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Cautionary Note on Forward-Looking Statements

Thispresentationcontainsforward-lookingstatementswithin themeaningof thefederalsecuritieslaws. You canidentifythesestatementsby our useof

thewordsòassumes,óòbelieves,óòestimates,óòexpects,óòguidance,óòintends,óòplans,óòprojectsóandsimilarexpressionsthatdo not relateto historical

matters. You shouldexercisecautionin interpretingand relyingon forward-looking statementsbecausethey involve known and unknownrisks,

uncertaintiesandother factorswhichare,in somecases,beyondour control andcouldmateriallyaffectactualresults,performanceor achievements.

Thesefactorsinclude,without limitation,the negativeimpactof the coronavirus2019(COVID-19) globalpandemicon the U.S., regionalandglobal

economiesand our tenantsõfinancialconditionand resultsof operations,the ability to enter into new leasesor renewleaseson favorableterms,

dependenceontenantsõfinancialcondition,the uncertaintiesof realestatedevelopment,acquisitionanddispositionactivity,the ability to effectively

integrateacquisitions,the costsandavailabilityof financing,the abilityof our joint venturepartnersto satisfytheir obligations,the effectsof local,

nationalandinternationaleconomicandmarketconditions,the effectsof acquisitions,dispositionsandpossibleimpairmentchargeson our operating

results,regulatorychanges,includingchangesto tax lawsandregulations,andotherrisksanduncertaintiesdetailedfrom timeto timein our filingswith

theU.S. SecuritiesandExchangeCommission. Wedo not undertakeadutyto updateor reviseanyforward-lookingstatement,whetherasaresultof new

information,futureeventsor otherwise.

Thedataandinformationhereinareasof June30, 2020unlessotherwiseindicated.
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Paramount Group at a Glance

Ticker: PGRE
NYSE-LISTED COMPANY

1978
FOUNDED IN

2014
INITIAL PUBLIC OFFERING

14 
REIT ASSETS

14 MM (1)

SQUARE FEET

$6 B (3)

TOTAL MARKET CAP.

$357 MM (4)

ANNUALIZED CASH NOI

~$14 B (2)

TOTAL AUM

Paramount prides itself  on being a best-in-class owner and operator of  high-quality, 

Class A office properties in New York and San Francisco

Note : Please refer to the Appendix for all Non-GAAP reconciliations and list of defined terms. All figures as of June 30, 2020.
(1) Includes 14 REIT-owned assetsaggregating 13.1 million square feet and five other buildings that are managed by Paramount aggregating 1.0 million square feet.
(2) Calculated based on (i) Green Street "i´s«~ª«íestimate of Gross Asset Value as of July 24, 2020 for REIT-owned assets, (ii){^|^qk{k|®í«estimate of values for managed

assetsand (iii) committed capital for Fund assetsas of June 30, 2020.
(3) Based on PGREclosing price of $7.71 on June 30, 2020.
(4) Based on J5M/í«share of Cash NOI of $89.2 million for the three months ended June 30, 2020.
(5) At J5M/í«share. Excluding 1899 Pennsylvania Avenue, which is under contract for sale, the leased percentage would have been 95.7%.

95.6% (5)

LEASED
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Executive Management

Senior Vice Presidents

Albert Behler
Chairman, Chief Executive 

Officer & President

Wilbur Paes
Chief Financial Officer 

& Treasurer

David Zobel
Acquisitions

Ermelinda Berberi
Chief Accounting Officer

David Eaton
Leasing, San Francisco

Ben Goodsir
Asset Management

Michael Jackowitz
Capital Markets

Todd Januzzi
Chief Information &

Technology Officer

Gage Johnson 
General Counsel

Bernard Marasco
Counsel ðLeasing & 

Property Management

Michael Nathan
Acquisitions

Douglas Neye
Leasing, New York

Peter Brindley
Leasing

Christopher Brandt
Asset Management

Matt Bautista
Development & 

Construction

Experienced Management Team
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Mario Fulgieri
Tax

Jennifer Amato
Financial Applications

Holly Baglieri
Tax & Compliance

Aarti Balachandran
Treasury

Marisa Gadlin
Asset Management

Melissa Graffeo
Corporate Accounting

Durgesh Karlekar
Property Accounting

May Lau
Human Resources

Frank Papania
Asset Management

Bhavesh Raval
SEC Reporting

Chris Thompson
FP&A

James Whelan
Property Management

Christopher Zizza
Acquisitions

Brent Morris
Capital Markets

Vice Presidents
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COVID -19 &

Business

Update

Å Leased over 300,000 square feet in the first quarter, bringing YTD activity to 

over 500,000 square feet.

Å Cash and GAAP mark-to-market were +24.2% and +19.2, respectively, for 2Q 

2020, and +26.9% and +26.0%, respectively YTD.   

Å Leasing activity comprised mainly of  shorter-term renewals, with tenants 

taking a òwait-and-seeó approach towards new and larger space 

commitments.

Å As of  June 30, had approximately $1.35 billion of  liquidity, with 

approximately $550 million of  cash on balance sheet and additional $800 

million of  revolver capacity.

Å Additional ~$100 million of  cash to be generated from the sale of  1899 

Pennsylvania Avenue, which is expected to close in 4Q 2020.

Operating Highlights & Business Update

Note : Please refer to the Appendix for all Non-GAAP reconciliations and list of defined terms.

Å Highest priority continues to be health and safety of  tenants and employees.

Å New York is now in Phase 4 of  the re-opening process and all offices remain 

open, subject to certain limitations.  San Francisco has put the re-opening 

on indefinite hold, including re-closure of  nonessential offices.

Å 2Q 2020 rent collections were 97.8% for office tenants and 57.6% for other 

tenants (retail + theatres + garages), bringing portfolio wide collections to 

96.4%.

Å All collections figures are based on pre-COVID -19 contractual rents.

Leasing Activity

Capital Allocation

& Balance Sheet



8.6 MM square feet ð95.3% Leased (1)

New York Portfolio

900 Third Avenue

712 Fifth Avenue

1301 Avenue 

of  the Americas

Midtown
Manhattan

1325 Avenue 

of  the Americas
31 West 52nd

Street

1633 Broadway

98.4% Leased

91.8% Leased 99.0% Leased 98.3% Leased 75.2% Leased

81.8% Leased

60 Wall Street

100.0% Leased
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4.3 MM square feet ð96.9% Leased (1)
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One Front Street

98.2% Leased

100.0% Leased

One Market Plaza

99.1% Leased

300 Mission Street111 Sutter Street

83.3% Leased 95.7% Leased

55 Second Street Market Center

94.3% Leased

(1) >k^«ki ~gg¯§^|g· §ªk«k|®ki ^® J5M/í« «r^ªkÎ

San Francisco Portfolio


