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share or as a percentage of old basis 

16 Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the  
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Equity Commonwealth 04-6558834

Investor Relations 312-646-2801 ir@eqcre.com

2 North Riverside Plaza Suite 2000 Chicago, IL 60606

June 13, 2025 Distribution of Liquidating Trust Units

294628102 EQC

On November 12, 2024, Equity Commonwealth ("EQC") held a special meeting where the EQC shareholders approved a
Plan of Sale and Dissolution (the "Plan of Sale") of EQC, including the wind-down and complete liquidation of EQC.
On June 13, 2025, EQC transferred its remaining assets and liabilities to EQC Liquidating Trust ("EQC LT") for the benefit of
EQC's common shareholders. In conjunction with the transfer, EQC LT distributed all its units of beneficial interest to EQC's common
shareholders, with each common shareholder receiving one unit in EQC LT (the "Units") for each common share held. This action brings the
aggregate liquidating distributions to $21.06 per common share, inclusive of cash liquidating distributions of $19.00 and $1.60 per share paid
in December 2024 and April 2025, respectively. The purpose of EQC LT is to wind up the affairs of EQC, liquidate any remaining assets,
pay any liabilities, costs and expenses, and distribute any net proceeds to the holders of the Units.

The transfer of EQC's net assets to EQC LT is treated for federal tax purposes as a deemed
distribution to EQC's common shareholders. The amount of the deemed distribution is $0.46 per common share and will be applied first to
reduce a U.S. holders tax basis in its common shares, but not below zero. To the extent that distributions pursuant to the Plan of Sale exceed
a U.S. holder's basis in its common shares, the excess will constitute taxable gain and be recognized in the year the distribution is received.
If the total amount of liquidating distributions received by a U.S. holder is less than the tax basis of its shares, the U.S. holder will generally
recognize a loss in the year that includes June 13, 2025. This $0.46 per share deemed distribution is the final EQC liquidating
distribution. Holders of EQC LT Units have a tax basis of $0.46 per Unit.

Liquidating distributions are applied against and reduce the adjusted basis of a U.S. holder's common shares.
EQC LT holds $0.46 per Unit of cash minus liabilities.
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17 List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based  

18 Can any resulting loss be recognized? 

19 Provide any other information necessary to implement the adjustment, such as the reportable tax year 
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Here
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belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
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Use Only
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Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054

IRC Section 331, IRC
Section 336 and IRC Section 346(a).

If the total amount of liquidating distributions received by a U.S. holder is less than the tax basis of its shares, the U.S. holder will generally
recognize a loss in the year that includes June 13, 2025.

Not applicable.

William Griffiths EVP CFO Treasurer

Neal Lewis P00227417
Deloitte Tax LLP
111 Monument Circle Indianapolis, IN 46204

86-1065772
317-378-8442

/s/ William Griffiths 7/23/2025

/s/ Neal Lewis 7/23/2025


