
 

 

NEWS RELEASE

Sulliden Acquires 48% of Nickel, Zinc, and Lead
Mining Exploration Project in Poland

2025-06-26

TORONTO, June 26, 2025 (GLOBE NEWSWIRE) -- Sulliden Mining Capital Inc. (“Sulliden” or the “Company”) (TSX: SMC)

is pleased to announce that it has acquired (the “Acquisition”) a 48% interest in a nickel, zinc, and lead mining

exploration project in Poland (the “Project”) through the purchase of 48% of the issued and outstanding shares of

Ferrite Resources Polska sp. z o.o. (the “Target”), a private company incorporated under the laws of Poland, from

Ferrite Resources Pty Ltd., a private Australian company (the “Vendor”). The Project consists of the Szklary and

Dabrowka concessions, each as described in greater detail below.

Pursuant to a share purchase agreement respecting the Acquisition dated June 10, 2025, Sulliden acquired 48% of
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the issued and outstanding common shares of the Target. The Target owns 100% of the Project, which consists of

the Szklary and Dabrowka concessions. As consideration, Sulliden paid 62,500 euro to the Vendor and agreed to

indemnify a former director of the Target for any costs relating to his former position as a director or o�cer of the

Target. The Acquisition was an arm’s length transaction for purposes of the policies of the Toronto Stock Exchange

(“TSX”). No �nder fees were paid in connection with, and no change of control of Sulliden resulted from, the

Acquisition.

Szklary is a nickel laterite deposit located approximately 50km south of Wroclaw, Poland. The deposit forms a N-S

striking elongated ridge with the Ni-laterite exposed in the �rst 20m below surface. Historical production is

recorded as 3.5 Mt @ 0.79% Ni = 28,000 tonnes. Approximately 2,500 holes were drilled in the past during the

Soviet era, and a technical report was previously prepared that is compliant with National Instrument 43-101

Standards of Disclosure for Mineral Projects (“NI 43-101”) for the central part of the property (Redstone Exploration

Service, February 2022). However, because of the absence of drillcore, the Company expects that an extra 30 holes

will be drilled to con�rm the historical inferred mineral resource described in the report. Mining would skim the

laterite, and ongoing exploration is expected by the Company to investigate the as yet unexplored sulphite deposit

at depth. Szklary has a JORC-compliant historical inferred mineral resource of 32.9 Mt @ 0.70% Ni (Northern Mining

Ltd., �led with the ASX in July 2008).

Dabrowka is located 25km north of the city of Katowice, Poland. The property has an existing historical shaft, but

requires sinking a new small decline shaft to a maximum of 90m depth. As a result, the Company anticipates that

little primary development is necessary.

The Company expects that an additional 27 holes will be drilled to compliment the historical exploration.

Note: a quali�ed person (as such term is de�ned in NI 43-101) has not done su�cient work to classify the historical

estimates described above as current mineral resources or mineral reserves and the Company is not treating the

historical estimate as current mineral resources or mineral reserves.

Upside Bene�ts of the Project:

two smelters are situated <20km away from the Project within the Polish mining hub of Katowice, which are

accessible via road or rail

room & pillar mining methods, using decline, are utilized at the Project - magnetic separation of ore is proven

technology currently used in several mines

there is a second Zn Pb deposit at between 80 to 100m apart from the primary at 40 to 50m depth, which is

intended to be drilled with the additional 27 holes.
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Figure 1: Showing the location of Szklary Nickel and Dabrowka Zn Pb in the southwestern and southern part of Poland, respectively.
   

Quali�ed Person

The scienti�c and technical information contained herein has been reviewed and approved by Dr. Andreas Rompel,

Pr.Sci.Nat, FSAIMM, an independent consultant who is a “Quali�ed Person” as de�ned in National Instrument 43-

101 – Standards of Disclosure for Mineral Projects.

Transaction Cancellation

In addition, pursuant to a mutual termination agreement dated June 10, 2025, the Company’s previously

announced acquisition to indirectly acquire a 5.2% interest in the Project (the “5.2% Transaction”) has been

terminated. The Company’s interest in the 10% of the issued and outstanding shares of Sustainable Royalty Corp.

was returned to Mr. Stan Bharti, a former chief executive o�cer and director of the Company. Similarly, Mr. Bharti’s

rights to all of the consideration and commitments paid, payable or owing by Sulliden pursuant to the share

purchase agreement respecting the 5.2% Transaction were terminated. For more information about the 5.2%

Transaction, please see the Company’s press release dated April 7, 2025, a copy of which is available under the

Company’s SEDAR+ pro�le at www.sedarplus.ca.

About Sulliden
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Sulliden is currently a mining company focused on acquiring and advancing brown�eld, development-stage and

early production-stage mining projects in the Americas, Australia, Africa, and now Europe.

Sulliden Mining Capital Inc.

On behalf of the Board
 

“Fred Leigh”, Chief Executive O�cer
 

info@sulliden.com 
 

(416) 861-2267

Cautionary Notes

This press release contains "forward-looking information" within the meaning of applicable Canadian securities

legislation. Forward-looking information includes, but is not limited to, statements with respect to the Company’s

beliefs, plans, expectations, or intentions regarding future drilling and other exploration activities at the Project.

Generally, forward-looking information can be identi�ed by the use of forward-looking terminology such as "plans",

"expects" or "does not expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends",

"anticipates" or "does not anticipate", or "believes", or variations of such words and phrases or state that certain

actions, events or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved". Forward-

looking information is subject to known and unknown risks, uncertainties and other factors that may cause the

actual results, level of activity, performance or achievements of the Company, as the case may be, to be materially

di�erent from those expressed or implied by such forward-looking information, including but not limited to: receipt

of necessary approvals; general business, economic, competitive, political and social uncertainties; future mineral

prices and market demand; accidents, labour disputes and shortages and other risks of the mining industry.

Although the Company has attempted to identify important factors that could cause actual results to di�er

materially from those contained in forward-looking information, there may be other factors that cause results not

to be as anticipated, estimated or intended. There can be no assurance that such information will prove to be

accurate, as actual results and future events could di�er materially from those anticipated in such statements.

Accordingly, readers should not place undue reliance on forward-looking information. The Company does not

undertake to update any forward-looking information, except in accordance with applicable securities laws.

THE TSX HAS NOT REVIEWED AND DOES NOT ACCEPT RESPONSIBILITY FOR THE ACCURACY OF THIS NEWS RELEASE.

A photo accompanying this announcement is available at

https://www.globenewswire.com/NewsRoom/AttachmentNg/27ca7abc-cb08-45cf-8da6-d99f22a4509f
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Figure 1

Showing the location of Szklary Nickel and Dabrowka Zn Pb in the southwestern and southern part of Poland,

respectively.

Source: Sulliden Mining Capital Inc.
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