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RALEIGH, N.C.--(BUSINESS WIRE)-- Vontier Corporation (NYSE: VNT), a leading global provider of critical technologies

and solutions to connect, manage and scale the mobility ecosystem, today announced the sale of its Global Tra�c

Technologies, LLC (GTT) business to Miovision for $107 million, representing a transaction value of approximately

10X 2022 EBITDA.

“This transaction is another example of our continued commitment to transforming our portfolio, focused on

delivering smart, sustainable solutions to lead the evolution of the mobility ecosystem, while driving top-tier

�nancial performance for our shareholders,” said Mark Morelli, President and Chief Executive O�cer. “As part of

our disciplined capital allocation approach, we expect to deploy the net proceeds toward future debt reduction and

share repurchase.”

GTT reported 2022 revenue of approximately $40 million. Financial results for the GTT business will be included in

Vontier’s �nancials for the full quarter ending March 31, 2023 and will be excluded from continuing operations as of

the completion date. The transaction closed on April 14, 2023.

Global Tra�c Technologies is a leading provider of intelligent tra�c management systems and solutions, including

the Opticom priority control system and Canoga tra�c sensing systems, managing over 90,000 intersections and

over 90,000 vehicles worldwide. GTT is headquartered in St. Paul, MN.

Miovision, headquartered in Kitchener, Ontario, is a global provider of scalable, intelligent transportation solutions

enabling cities to reduce tra�c congestion and vehicle emissions while improving public safety.

ABOUT VONTIER

Vontier (NYSE: VNT) is a global industrial technology company uniting critical mobility and multi-energy technologies

and solutions to meet the needs of a rapidly evolving, more connected mobility ecosystem. Leveraging leading

market positions, decades of domain expertise and unparalleled portfolio breadth, Vontier enables the way the
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world moves – delivering smart, safe and sustainable solutions to our customers and the planet. Vontier has a

culture of continuous improvement built upon the foundation of the Vontier Business System and embraced by

over 8,500 colleagues worldwide. Additional information about Vontier is available on the Company’s website at

www.vontier.com.

FORWARD-LOOKING STATEMENTS

This release contains forward-looking statements within the meaning of the federal securities laws. These

statements include but are not limited to statements regarding Vontier Corporation’s (the “Company’s”) business

and acquisition opportunities and anticipated earnings, and any other statements identi�ed by their use of words

like “anticipate,” “expect,” “believe,” “outlook,” “guidance,” or “will” or other words of similar meaning. There are a

number of important risks and uncertainties that could cause actual results, developments and business decisions

to di�er materially from those suggested or indicated by such forward-looking statements and you should not place

undue reliance on any such forward-looking statements. These risks and uncertainties include, among other things,

the e�ect of the COVID-19 pandemic on our global operations, deterioration of or instability in the economy, the

markets we serve, international trade policies and the �nancial markets, contractions or lower growth rates and

cyclicality of markets we serve, competition, changes in industry standards and governmental regulations that may

adversely impact demand for our products or our costs, our ability to successfully identify, consummate, integrate

and realize the anticipated value of appropriate acquisitions and successfully complete divestitures and other

dispositions, our ability to develop and successfully market new products, software, and services and expand into

new markets, the potential for improper conduct by our employees, agents or business partners, impact of

divestitures, contingent liabilities relating to acquisitions and divestitures, impact of changes to tax laws, our

compliance with applicable laws and regulations and changes in applicable laws and regulations, risks relating to

international economic, political, war or hostility, legal, compliance and business factors, risks relating to potential

impairment of goodwill and other intangible assets, currency exchange rates, tax audits and changes in our tax rate

and income tax liabilities, the impact of our debt obligations on our operations, litigation and other contingent

liabilities including intellectual property and environmental, health and safety matters, our ability to adequately

protect our intellectual property rights, risks relating to product, service or software defects, product liability and

recalls, risks relating to product manufacturing, our relationships with and the performance of our channel

partners, commodity costs and surcharges, our ability to adjust purchases and manufacturing capacity to re�ect

market conditions, reliance on sole sources of supply, security breaches or other disruptions of our information

technology systems, adverse e�ects of restructuring activities, impact of changes to U.S. GAAP, labor matters, and

disruptions relating to man-made and natural disasters. Additional information regarding the factors that may

cause actual results to di�er materially from these forward-looking statements is available in our SEC �lings,

including our Annual Report on Form 10-K for the year ended December 31, 2022. These forward-looking

statements represent Vontier’s beliefs and assumptions only as of the date of this release and Vontier does not

assume any obligation to update or revise any forward-looking statement, whether as a result of new information,

future events and developments or otherwise.
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https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.vontier.com&esheet=53381595&newsitemid=20230417005242&lan=en-US&anchor=www.vontier.com&index=1&md5=59eb2b12c1d42850a6ec90312917a921
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