OPEN TEXT CORPORATION

CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands of U.S. dollars, except share data)

ASSETS

Cash and cash eqQUIVAIENLS .........cc.cooiiiiiiiiiici ettt e s st ene e eas

Accounts receivable trade, net of allowance for doubtful accounts of $6,277 as of September 30, 2011
and $5.,424 as of June 30, 2011

INCOME tAXES TECOVETADIE ....eouviiiiiiiiiiiiiiiicete ettt ettt ettt b et e et sbtesbeesbeenbeenteeas
Prepaid expenses and Other CUITENE ASSELS.......ccuiriirierieriiierie ettt ettt e e et st sbeesbeenaeeateeas

Deferred tax assets

CAPTLAL ASSEES w.neueiitieiieetiet ettt ettt et ettt sb e bt e bt et e bt s ht e sbe e bt et e a bt eb e e e bt e bt e bt e bt et shtesbeenbee bt eateea
GOOAWIIL ...ttt et st b e s et ettt ae st besae e bt et esn s enaen
Acquired INTANZIDIE ASSELS ....cueiruiiiiriiiriieieeit ettt ettt et sttt e sttt ea e sb e bt e bt ebe et satesbee bt e bt eateeas

Deferred tax assets
Other assets
Deferred charges

Long-term income taxes TECOVETADIE ........c.eiriiiiiiiiiiiiiieiieeete ettt ettt ettt sbe e b e s s

TOLAl ASSELS .....ooiiiiniiieiiiiee et e e e e e e et e e e e e et e e e e e e e et aarteeeeeeeetaaaaeaeeeeannraaes

LIABILITIES AND SHAREHOLDERS’ EQUITY
Current liabilities:

Accounts payable and accrued Habilities ..........cooceiviiiriieiniiiniieieeneee e
Current portion of 10ng-term debt ..........ccoooiiiiiiiiiiiiiii e e e
DEfEITEA TEVEIUES ......oouiieiiiiiiiie ettt ettt ettt et e s e e enesane e
INCOME tAXES PAYADIE ...oiueiiiiiiiiiieie ettt sttt e s e st e st e st e sabeesabeesabeesanee s
Deferred tax HaDILILIES ......ccoeiiiiiiiiiiiiiiecee et s

Total CUITENT HHADIIITIES ...vvvvvviirrririiiriiiiiiieieiiirereeessterarasssarsserarerararerararararararaaa———arasassssssrsssssssssresnssnnnnes

Long-term liabilities:

ACCIUE HHADILITIES ...uvvviiiieiieeiiiiiiee e e ettt eeectr e e e e ee et r e e e e eeeetaaeeeeeeeeeataaseeeeeeeennsnsaeeeeeeeennsnsreeeeas
DELEITEA CTEAILS .....evvviriiieei ettt e e e et e e e e e e et baeeeeeeeeeenbaaaeeeeeeeeetnsaeeeeeeeeensnsreeeees
Pension HADIIIEY ...cc.eeouieriiiiiiiie ettt sttt ettt st e
LONG-EIMN AEDL ..ottt ettt st
DEFEITEA TEVEIUES .....eoieiiiiieiiiie ettt ettt e ettt e e et e e et e e e eetbeeeeeataeeeeaasaeeetsaeeeasssesensseeeenareeaans
Long-term income taxes PAYADIE .......c.cocieiiiriiiiinieiieicieee ettt
Deferred tax HADIIILIES .......ccccuiiiiieiiieeiiiieeeeiie et ettt e ettt e e ettt e e e eetveeeeeatbeeeeaaseeeeareeeeessseeensseeeenareeaans

Total 1ong-term HADIIILIES ....ccecueiiiiiiiiiiiieeiee ettt sttt st e st esaree s

Shareholders’ equity:
Share capital
57,790,868 and 57,301,812 Common Shares issued and outstanding at September 30, 2011

and June 30, 2011, respectively; Authorized Common Shares: unlimited...........cccccecuevveneennen.
Additional paid-in CAPILAl........cocuiiiiiiiriiiieiet e
Accumulated other cOmMPrehensive INCOME .......cceevieriiiriiiriiiiiie ittt
REtAINEA CATNINES ...eeniieeiiieiteeite ettt ettt et e st e st esat e e st e e sabeesabeesabeesabeesaseesabeesaneens
Treasury stock, at cost (572,413 shares at September 30, 2011 and June 30, 2011, respectively).......

Total Shareholders™ EQUILY «...cocueetirtiriertierieecet ettt sttt et st st sbee s e e enae e
Total liabilities and shareholders’ equity .............cc.cocovriiiiiiiiiiiininin e

September 30, June 30,
2011 2011
(Unaudited)
$ 119294 $ 284,140
143,837 154,568
17,183 18,911
34,987 29,678
29,405 27,861
344,706 515,158
84,590 77,825
1,038,571 832,481
414,281 344,995
29,401 42,737
19,408 19,359
61,022 54,989
41,161 44,819
$ 2,033,140 $ 1,932,363
$ 138,005 $ 126,249
63,388 15,545
249,097 254,531
19,157 18,424
1,991 624
471,638 415,373
13,834 13,727
6,538 6,878
18,171 18,478
281,285 282,033
12,240 11,466
103,310 101,434
54,850 43,529
490,228 477,545
622,337 614,279
79,454 74,301
44,102 60,470
351,880 316,894
(26,499) (26,499)
1,071,274 1,039,445

$ 2,033,140 $ 1,932,363




OPEN TEXT CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF INCOME
(In thousands of U.S. dollars, except per share data)

(Unaudited)
Three months ended
September 30,
2011 2010
Revenues:
| BTSSRI $ 65028 $ 42,646
CUSLOMET SUPPOTIL...c.viviuiiiieiieiiierttetteteitet et sttt sttt ae bt et saeebe et an s e s esnesae s 161,997 129,757
Service And OTNET .......ooiiiiiiiieiiee e et e e e et e e etr e e e eeaaee e e aneas 61,021 45,002
TOtal TEVENUES ....ccooiiiiiiiiiiiieeeee e 288,046 217,405
Cost of revenues:
LLICRIISE . ..ot ettt ettt e ettt e ettt e e e et e e e e tb e e e etteeeeetbeeeeaaaaeeatareeeeraeeeanns 3,998 3,502
CUSLOMET SUPPOIT...c.eveeieiieiietieteetteettesttenteente et etesatesbtesbeenteenteeabesbaesbtenbeenbeeseensesaees 26,269 19,356
Service And OTNET .......ooiiiiiiieeiiie ettt e e et e e e are e e eeaaeeeeeannas 50,351 35,113
Amortization of acquired technology-based intangible assets ............ccccecveevevuinennnnne. 20,790 15,427
TOtal COSt OF TEVEIUES ....ccoiviiiiiiiiieeeeeeieeeee ettt e et e e e e eeaaas 101,408 73,398
GTOSS PIOTIE .eeeeieeiieeee ettt ettt et b e et s bt e et e sab e e e bt e sabeesabeesabeesabeesabeesnseenas 186,638 144,007
Operating expenses:
Research and devVelOpMENt ........co.eevviiiiiiiiiiiiieniee et 43,458 30,963
Sales and MATKENZ . ....ceeiuiiirieiitieeiie ettt ettt ettt sbeesbeesbeeeabee e 64,880 44,180
General and AdMINISTIATIVE .....uuvveeeererieeeeeeeeeeeeeeeeeeeeeeeeeeereeeeereeeeeeeeee————e——————————————————————. 25,761 19,810
DEPTECTIALION ..ottt ettt sttt e st et e st e sat e e sabeesateesabeenaeeas 5,258 4,875
Amortization of acquired customer-based intangible assets ..........cccccocevveereeneennennne. 13,041 8,801
SPECIAL CRATZES ..eeinviiiiiiiiie ettt sttt st s b e st e eabee e 7,105 3,195
Total OPErating EXPEIISES......ccuevuiruieuieieieietise sttt ettt st et snesaesne e 159,503 111,824
INCOME fIOM OPEIATIONS ..c.vveuiiiiiiiiiieiieieeteett ettt ettt sttt ettt et be e e b eae e 27,135 32,183
Other INCOME, NEL......cooeiiiiiiiiiiiie e 9,274 2,480
TNLETESt EXPEINSE, NMEL.c..eeiiiiieiiiiiiieiie ettt ettt ettt et e e st e et e s bt e sabeesabeesbeesabeesaneeeas (4,348) (4,135)
Income Defore INCOME tAXES.......ccoviiiiiiiieiieieee e 32,061 30,528
Provision for (recovery Of) INCOME LAXES .....c.eerueiririerriieiiiieeiie ettt ettt eiee e e (2,925) 8,857
Net income for the PEriod .........coviiriiiiiiiiiiiee et $ 3498 $ 21,671
Net income per Share—DbasiC ........ccccceviiiiiiiiiiiiiiiiee e $ 061 $ 0.38
Net income per share—diluted ..o $ 060 $ 0.37
Weighted average number of Common Shares outstanding—basic ..........ccceeeeveeveicncnnnnne. 57,412 56,883
Weighted average number of Common Shares outstanding—diluted .............ccccccceeeeenenee. 58,599 57,922




OPEN TEXT CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
(In thousands of U.S. dollars)

(Unaudited)
Three months ended
September 30,
2011 2010
Cash flows from operating activities:
Net income for the PEriod .........c.eeierieriieieiee et $ 3498 $ 21,671
Adjustments to reconcile net income to net cash provided by operating activities:
Depreciation and amortization of intangible assets .........c..cccceeeieceievienienieneeneenenne. 39,089 29,103
Share-based COMPENSALION EXPEIISE.........eevieurieuririreniieieeieereereseesaeesreesneenreeanessnenaeens 4,844 2,600
Excess tax benefits on share-based compensation €Xpense .........c.c.eevveerveerveerveennnens (332) (432)
PENSION EXPEISE......cuiviuiiiiiiiiiie sttt sttt st s 137 123
Amortization of debt ISSUANCE COSLS ......ccueuiruiriiriiriirieiieicieieree e e 330 333
Loss on sale and write down of capital aSSets ........ccoccereereenienieriienienienieeeeeeeee 169 —
DETEITEA LAXES . eeeuvieitieeiieiiieeiteetee et et e et e s beeebeesbeesabeesbeessbeessseessseesnseessseesnseenssens (14,849) (181)
Impairment and other non cash Charges ............c.cecevieieiieiinininincccccee, (1,355) —
Changes in operating assets and liabilities:
ACCOUNLS TECCIVADIEC.......ooiiiiiiiiiiiiiceeiec e ettt et e e eeaae e e eavreeeeaneeeeaes 21,654 27,878
Prepaid expenses and other CUITENt @SSELS .........cceeerieuieieiienieniinereeeeeeeeeeieie e 5,842 (2,528)
TNCOIME TAXES .. uvvivvieiieeeeeiiiee e e ettt e e e e ettt ee e e e e e e attbraeeeeesesstaabareeeeeessssnsaaeeaeeesnnsraneas 17,696 32,862
Deferred charges and Credits ..........cueeverierieniinieniieiieneeneeeeeeeet et (9,046) (27,725)
Accounts payable and accrued lHabilities.........cooeevuirierienienieniiniieieieeeeeeee e (21,407) (25,991)
DEferTed TEVEMUE ......veeeeiieiiieeiie ettt ettt ettt e s be e et e e sbeesbeesbeessseesnseennseas (32,998) (7,234)
(0101155 g 111 £ RSP RPRPSRRT 588 (1,545)
Net cash provided by Operating aCtivVities ..........cocueveerueeruerieeriienienieiiere e ene e 45,348 48,934
Cash flows from investing activities:
Additions Of Capital ASSELS-NEL...c...eerveirriiiriierieeniee ettt ettt et e s enaeees (7,902) (6,943)
Purchase of Operitel Corporation, net of cash acquired .............cceeceviieniiniennnenne. (6,260) —
Purchase of Global 360 Holding Corp., net of cash acquired.............cccceeeereenenncnnee. (247,711) —
Purchase consideration for prior period acqUiSItiONS ........ccovveerveerieeenieeriieenieerieenneeen (274) (1,406)
Investments in Marketable SECUTTHES .......eevveirierrieerieeniie et — (668)
Net cash used in iNVEStING ACHVILIES ..ceveeuviruiirieriieniieieeieete sttt ettt be e eae e (262,147) (9,017)
Cash flow from financing activities:
Excess tax benefits on share-based compensation €Xpense...........coceeeeeevevenvennennenne. 332 432
Proceeds from issuance of Common Shares...............cocevveeiiiieeeiiiiieeecieee e 7,837 3,246
Proceeds from long-term debt ..........cccccoieiiiiiiiiiiiiiieee e 48,500 —
Repayment of 1ong-term debt .........coceoriiiiiiiiiiiiiieee e 916) (878)
Net cash provided by financing aCtivities .........cc.ccuevuevuininirieieiieieienee e 55,753 2,800
Foreign exchange gain (loss) on cash held in foreign currencies...........c.coceeeeceeceenicncnennnns (3,800) 15,783
Increase (decrease) in cash and cash equivalents during the period.........cc.ccocevveneencnncnee. (164,846) 58,500
Cash and cash equivalents at beginning of the period............ccccecevuivieniniiniiniinieiinininenne 284,140 326,192
Cash and cash equivalents at end of the period............cocevivieiiiiiiiiiininiicccee e $ 119,294 $ 384,692




