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Forward-Looking Statements

This presentation contains forward-looking statements regarding our plans, objectives, goals, strategies, future events, future financial performance 
and backlog information and other information that is not historical. When used in this presentation, the words “estimates,” “expects,” 
“anticipates,” “projects,” “plans,” “intends,” “believes,” “forecasts” or future or conditional verbs such as “will,” “should,” “could,” or “may,” and 
variations of such words or similar expressions are intended to identify forward-looking statements. Such statements are based upon our current 
expectations and various assumptions, which are made in good faith, and we believe there is a reasonable basis for them. However, because 
forward-looking statements relate to the future, they are subject to inherent risks, uncertainties and other factors that are difficult to predict, and 
which could cause actual results to differ materially from the forward-looking statements contained in this presentation. Additional information 
about potential risk factors that could affect our business and financial results is included in our Form 10-K filed on February 22, 2022.

We caution you not to place undue reliance on the forward-looking statements included in this presentation, which speak only as of the date 
hereof. We disclaim any intent or obligation, except as required by law, to revise or update this information to reflect new information or future 
events or circumstances.

The information on the following pages include non-GAAP financial measures, as defined under SEC rules. The company has provided the non-GAAP 
financial measures in the presentation, which are not calculated or presented in accordance with GAAP, as supplemental information. These 
supplemental non-GAAP financial measures should not be considered superior to, as a substitute for or as an alternative to GAAP financial 
measures. The company does not provide a reconciliation for non-GAAP estimates on a forward-looking basis where it is unable to provide a 
meaningful or accurate calculation or estimation of reconciling items and the information is not available without unreasonable effort. This is due to 
the inherent difficulty of forecasting the timing or amount of various items that have not yet occurred, are out of the company’s control or cannot 
be reasonably predicted, and that would impact the most directly comparable forward-looking GAAP financial measure. For the same reasons, the 
company is unable to address the probable significance of the unavailable information. Forward-looking non-GAAP financial measures may vary 
materially from the corresponding GAAP financial measures.
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KBR | 2021 ESG Scorecard
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We deliver science, technology and
engineering solutions to governments 

and companies around the world.
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KBR | Strategic Value Creation Model

 We value our people
 We deliver
 We are people of integrity
 We empower
 We are a Team of Teams

THE PEOPLE OF KBR 
ADVANCE OUR STRATEGY

 Attractive, long-term growth 
and profitability outlook

INVESTMENT THESIS Future focused, well-funded  
end markets

 Innovative, digitally enabled, 
differentiated solutions

 Sustainability-focused solutions 
enabling clients to meet their
ESG objectives

 Highly technical, scientific, 
classified, operational programs

 Protected intellectual property

 Attractive program tenor; 
resilient portfolio

 High-quality clients

ATTRACTIVE, RESILIENT 
BUSINESS MODEL

 Healthy margins

 Low risk

 Low capital intensity

 Excellent free cash 
conversion

 Attractive capital 
deployment strategy to 
accelerate growth 
and value



We bring together the best and brightest to deliver technology and 
solutions that help our customers accomplish their most critical 

missions and objectives. In doing so, we strive to create a 
better, safer and more sustainable world.

O U R  V I S I O N
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Full spectrum engineering and technical solutions across the life cycle of military and intelligence platforms on land, at sea, in air, 
and in space.  Areas of expertise include space domain awareness, cyber analytics, acquisition support, systems engineering/ 
integration, AI/ML, big data analysis, R&D, prototyping, test and evaluation, and C4ISR.

At a Glance | Government Solutions – Defense & Intel

FY 2021

5,000
EMPLOYEES

$1.5B
REVENUE DOMESTIC LOCATIONS

55 $3.9B
Dec 31, 2021

BACKLOG & OPTIONS

Dec 31, 2021
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Full spectrum solutions for astronaut training and health, mission and satellite operations, spaceflight ground control, scientific 
R&D, and more; advances science, technology, and space exploration to enhance knowledge, innovation, and stewardship of Earth. 
Primary clients include NASA, U.S. Geological Survey, and National Oceanic and Atmospheric Agency.

At a Glance | Government Solutions – Science & Space

FY 2021

4,000
EMPLOYEES

$1.0B
REVENUE GALACTIC LOCATIONS

29 $2.8B
Dec 31, 2021

BACKLOG & OPTIONS

Dec 31, 2021
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Delivers technical, professional and operational solutions for U.S. Department of Defense and commercial clients throughout the 
life cycle of critical facilities and equipment, 24/7/365; provides critical services while delivering operational excellence and 
prioritizing safety; KBR is a trusted partner and is known for excelling in complex, extreme environments and situations. 

At a Glance | Government Solutions – Readiness & Sustainment

FY 2021

7,000
EMPLOYEES

$2.6B
REVENUE GLOBAL LOCATIONS

150+ $3.1B
Dec 31, 2021

BACKLOG & OPTIONS

Dec 31, 2021
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Full spectrum engineering and technical solutions across the life cycle of defense equipment, systems, facilities and capabilities. 
Areas of expertise include acquisition support, systems engineering and integration, AI/big data applications, virtual/augmented
reality training solutions, test and evaluation, C4ISR, and infrastructure management.

At a Glance | Government Solutions – International

5,000
EMPLOYEES GLOBAL LOCATIONS

35 $7.6B
Dec 31, 2021

BACKLOG

Dec 31, 2021FY 2021

$1.0B
REVENUE
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At a Glance | Sustainable Technology Solutions

Sustainability 
and energy 
transition focus

Leading-edge 
digital tools

High-performing 
and innovative 
culture

Optimized blend 
of capex and opex

Efficient 
operating model

3 GLOBAL 
HUBS

Houston, London, 
and India

5,000
Employees

70+
Differentiated 
Technologies

 Leading global provider of innovative, 
sustainable, proprietary licensed 
technologies and catalysts
 Broad and expanding portfolio spanning 

ammonia/syn gas, olefins, clean refining 
and circularity technologies

CORE TECHNOLOGY

 Cutting-edge, digitally enabled 
design and engineering
 Best-in-class program management
 Extensive capabilities in complex 

program integration

INTEGRATED SOLUTIONS

 Business transformation, energy 
transition, sustainability and 
human performance
 Trusted advisor to governments 

and companies on climate 
change, energy transition and 
future energy integration
 Deep technical domain 

expertise

ADVISORY CONSULTING

 Digital, AI/ML and predictive 
analytics solutions
 Leveraging human 

performance and remote 
operations expertise
 Optimizing operating assets 

across a wide installed base 
to increase production and 
reduce carbon footprint

TECHNOLOGY-LED 
INDUSTRIAL SOLUTIONS

FY 2021

$1.2B
REVENUE
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Today, we are a high-quality, upmarket 
government solutions business with a 
sustainable technology kicker!
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KBR | Attractive long-term growth and value outlook

$9.5B $925M $3.5B

1 Revenue target reflects KBR’s proportionate share of HomeSafe Alliance (72%). GAAP reported revenue will reflect 100% (as a consolidated JV) with minority partner’s interest as non-controlling interest (NCI).
2 Compound annual growth rates (CAGRs) calculated from 2021 to 2025 using 2021 actual results excluding the non-recurring impact of Operations Allies Welcome

2025
REVENUE1 TARGET

2025
Adj. EBITDA TARGET

2021-2025 
DEPLOYABLE CAPITAL

12% to 14%
2021 to 2025 CAGR2

12% to 14%
2021 to 2025 CAGR2
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KBR | Formula for Growth

EXCITING GROWTH
ACCELERATORS IN 

ATTRACTIVE MARKETS

OPS-FOCUSED, 
LONG-DURATION, 
MISSION-CRITICAL 
BOOK OF BUSINESS

Exciting growth engines, resilient business model, and strong market tailwinds underpin long-term outlook.

1 2025 Adjusted EPS and related CAGR reflect deployment of 50% of aggregate available capital based on 3.0x net leverage

$4.75
Adj. EPS1 in 2025

20% to 25%
Adj. EPS CAGR1

2021-2025
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KBR | Our 2025 Long-Term Targets

REVENUE CAGR2 10% to 12%

ADJUSTED 
EBITDA CAGR2 15% to 20%

ADJUSTED 
EBITDA MARGIN

Mid-teen escalating to 
upper teen by 2025

REVENUE CAGR2 12% to 14%

ADJUSTED 
EBITDA CAGR2 10% to 12%

ADJUSTED 
EBITDA MARGIN

High single to 
low double

REVENUE1 $9.5B

CAGR2 12% - 14%

ADJUSTED EBITDA $925M

CAGR2 12% - 14%

ADJUSTED EBITDA MARGIN ~10%

ADJUSTED EPS3 ~$4.75/share

CAGR2,3 20% - 25%

FREE CASH PER SHARE ~$4.75/share
90-110% Conversion

AGGREGATE DEPLOYABLE CAPITAL4 $3.5B

ROIC 14% - 16%

KBR, INC.
2025 LT TARGETS

1 Revenue target reflects KBR’s proportionate share of HomeSafe Alliance (72%). GAAP reported revenue will reflect 100% (as a consolidated JV) with minority partner’s 
interest as non-controlling interest (NCI).

2 Compound annual growth rates (CAGRs) calculated from 2021 to 2025 using 2021 actual results excluding the non-recurring impact of Operations Allies Welcome
3 2025 Adjusted EPS and related CAGR reflect deployment of 50% of aggregate available capital based on 3.0x net leverage; 24% to 25% effective tax rate
4 Deployable capital is calculated as cumulative free cash flow, less dividends, plus debt capacity at 3.0x net leverage

GOVERNMENT SOLUTIONS

SUSTAINABLE TECHNOLOGY SOLUTIONS
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KBR | Our FY 2022 Guidance

REVENUE $6.3B to $6.8B

ADJ. EBITDA MARGIN ~10%

ADJUSTED EPS $2.45 to $2.60

EFFECTIVE TAX RATE 24% - 25%

ADJ. OPERATING CASH FLOW $350M to $400M

KBR, INC.
FY 2022 GUIDANCE

ON PACE
WITH 2025 LONG-

TERM TARGETS

70%+
FY 2022 WORK 

UNDER CONTRACT
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For further information, please contact:

Investors
Alison Vasquez
Vice President, Investor Relations
713-753-5082
Investors@kbr.com

Media
Philip Ivy
Vice President, 
Global Communications and Marketing 
713-753-3800
MediaRelations@kbr.com

mailto:Investors@kbr.com
mailto:MediaRelations@kbr.com
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