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Forward-Looking Statement

The statements in this presentation that are not historical statements, including statements regarding our expectations for our future financial performance, effective 
tax rate, operating cash flows, contract revenues, award activity, program activity, our business strategy, interest expense, and our plans for raising and deploying capital, 
and paying dividends, are forward-looking statements within the meaning of the federal securities laws. These statements are subject to numerous risks and 
uncertainties, many of which are beyond the company’s control that could cause actual results to differ materially from the results expressed or implied by the 
statements. These risks and uncertainties include, but are not limited to: uncertainty, delays or reductions in government funding, appropriations and payments, 
including as a result of continuing resolution funding mechanisms, government shutdowns or changing budget priorities; deployments and changes in government laws, 
regulations and policies that may require us to pause, delay or abandon new and existing projects;  the ongoing conflict between Russia and Ukraine and the Middle 
East and the related impacts on our business; potential adverse economic and market conditions, such as interest rate and currency exchange rate fluctuations, the 
company’s ability to manage its liquidity; the outcome of and the publicity surrounding audits and investigations by domestic and foreign government agencies and 
legislative bodies; potential adverse proceedings by such agencies and potential adverse results and consequences from such proceedings; changes in capital spending 
by the company’s customers; the company’s ability to obtain contracts from existing and new customers and perform under those contracts; structural changes in the 
industries in which the company operates; escalating costs associated with and the performance of fixed-fee projects and the company’s ability to control its cost under 
its contracts; claims negotiations and contract disputes with the company’s customers; changes in the demand for or price of oil and/or natural gas; protection of 
intellectual property rights; compliance with environmental laws; changes in government regulations and regulatory requirements; compliance with laws related to 
income taxes; unsettled political conditions, war and the effects of terrorism; foreign operations and foreign exchange rates and controls; the development and 
installation of financial systems; the possibility of cyber and malware attacks; increased competition for employees; the ability to successfully complete and integrate 
acquisitions; and operations of joint ventures, including joint ventures that are not controlled by the company.

The company's most recently filed Annual Report on Form 10-K, any subsequent Form 10-Qs and 8-Ks, and other U.S. Securities and Exchange Commission filings discuss 
some of the important risk factors that the company has identified that may affect its business, results of operations and financial condition. Except as required by law, 
the company undertakes no obligation to revise or update publicly any forward-looking statements for any reason.
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Zero Harm Culture

7

HEALTH SAFETY
& SECURITY

GOVERNANCE

INCLUSION &
DIVERSITY

COMMUNITY
ENGAGEMENT

RISK
MANAGEMENT

CLIMATE
CHANGE

EFFICIENT
ENERGY

RECYCLE/
REUSE

SUPPLY
PARTNERS

SUSTAINABLE
TRAVEL

KBR’s Zero Harm culture focuses on 10 
key pillars — areas across the company 

where we’re concentrating our 
sustainability efforts.

“The safety and well-being of our people 
remains our top priority, and our 

commitment to our Zero Harm culture 
guides us on this path of continual 

improvement…”

-Stuart Bradie 
President and Chief Executive Officer

 (source: 2022 Sustainability Report)

Environmental Impact Social Impact
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Our Vision

We strive to create a safer, more secure and sustainable world
by bringing together the best and brightest people to deliver 

technology and solutions that help our customers accomplish their 
most critical missions and objectives.

O U R V I S I O N
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What We Do

We deliver science, technology and 
engineering solutions to governments 

and companies around the world. 
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Our People Are the Reason for Our Success

OUR STRATEGY, OFFERINGS AND CULTURE ENABLE KBR EMPLOYEES TO ACHIEVE
HIGHLY IMPACTFUL AND REWARDING OUTCOMES!
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Our Employee Value Proposition

•   We do work that matters – we help solve the great challenges of our time, striving to 
create a better, safer, more sustainable world.

•   We value our differences – we all belong at KBR, and everyone is included.

•   We are stronger together – we connect with friends and colleagues across time zones, 
cultures and geographic boundaries.

•   We believe everyone can grow – we have career and development opportunities for all.

•   We live by our values – they bind us together and guide our behavior every day.

•   We trust you to deliver for our customers, so we enable flexible working wherever we can
•   We recognize everyone is different, so we offer a choice of exciting benefits
•   We reward your contribution, so we pay you fairly and competitively

OUR VALUES 

GROW 

CONNECT 

BELONG

OUR PURPOSE

REWARD 
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KBR at a Glance

$7.0B
FULL YEAR 2023

REVENUE

80+
COUNTRIES

GLOBAL PRESENCEEMPLOYEES

34,000     
Dec 29, 2023

82%
INCREASE IN STOCK PRICE

2020 - 20231

68% 
INCREASE IN ADJ. EPS

2020 - 20232

1 December 29, 2023 vs. December 31, 2019. 2 FYE December 29, 2023 vs. FYE December 31, 2020.
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KBR’s Evolution by the Numbers

Sustainable
Technology

$5B

~$7.0B

> $9.5B

Non-strategic Government

Government

Technology
Government

Sustainable 
Technology

Sustainable 
Technology

Energy

2015A 2023A 2025E

$7.0B
KBR REVENUE 

PROFILE
2023

KBR REVENUE PROGRESSION

WHERE WE ARE WHERE WE’RE GOINGWHERE WE WERE Defense & 
Intel
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Sustainment

Science & 
Space

Gov Int’l

Sustainable 
Technology

Cost 
Reimbursable

Performance 
Based

U.S. DoD

NASA and Fed Civ

GS Int'l

Other 
Gov

Commercial
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KBR’s Strategic Playbook

STABLE, PREDICTABLE,
PROFITABLE GROWTH

SUSTAINABILITY 
LEADERSHIP

Expanded capital deployment opportunities

Highly valued, innovative, sustainable solutions

Attract and retain top talent

Attractive markets, strategic customers

Attractive mix of performance-based contracts

Enduring, diversified, long-term contracts

Low capital intensity business model

We have executed on this strategic playbook as evident by our successful transformation in 2020
and our consistent growing profitability and cash flow growth through 2023.
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Investment Thesis | Why Invest in KBR?

• High-barrier, low-risk business model
• Excellent visibility

• 80%+ work in hand1 to deliver long-term targets

Resilience

End Market Strength

• National security, energy security, energy transition

• Differentiated offerings with proprietary IP

• Delivering ESG strategies and solutions

Significant Capital Optionality

• Cash-generative, low-capital intensity business model
• Attractive balance sheet capacity

1 Based on work in backlog, options and rated recompetes
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Industry Leading Targeted Growth – 2025 LT Targets

REVENUE CAGR2 10% to 12%

ADJUSTED
EBITDA CAGR2 15% to 20%

ADJUSTED 
EBITDA MARGIN

Mid-teen escalating to 
upper teen by 2025

REVENUE CAGR2 12% to 14%

ADJUSTED EBITDA
CAGR2 10% to 12%

ADJUSTED EBITDA
MARGIN

High single to
low double

GOVERNMENT SOLUTIONS

SUSTAINABLE TECHNOLOGY SOLUTIONS

1 Revenue target reflects KBR’s proportionate share of HomeSafe Alliance (72%). GAAP reported revenue will reflect 100% (as a consolidated JV) with
minority partner’s interest as non-controlling interest (NCI).
2 Compound annual growth rates (CAGRs) calculated from 2021 to 2025 using 2021 actual results excluding the non-recurring impact of OAW
3 2025 Adjusted EPS and related CAGR reflect deployment of 50% of aggregate available capital based on 3.0x net leverage; 24% to 25% effective tax rate
4 Deployable capital is calculated as cumulative free cash flow, less dividends, plus debt capacity at 3.0x net leverage; excludes Ichthys settlement recoveries

 Leading, global, diversified $5B+ government service franchise
 5-8% growth from core DoD and NASA budgets
 7% additional growth from HomeSafe transformational contract
 Strong contract base of national security and space services

 Energy transition and energy security market momentum
 Benefited by “green capex” incentives, such as IRA
 Enabling ESG commitments of our customers
 Crude to chemicals conversions and co-firing coal plants
 Geographic investment from Middle East and Asia regions

ENABLERS

ENABLERS
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Government Solutions Differentiators

READINESS & SUSTAINMENT
 Healthy end markets; well-funded
 Best in class contingency operations 

resulting in outsized opportunities
 Long-duration contracts; sustaining operations

 Performance-based; margin 
opportunities

SCIENCE & SPACE
 Differentiated position across military, 

NASA/Civil and commercial space domains
 World-leader in Human Space Flight
 Stable portfolio of long-duration contracts
 Highly predictable, low risk

DEFENSE & INTEL INTERNATIONAL

 Growing portfolio of high-end capabilities 
aligned with well-funded, high priority areas

 Predictable base of recurring contracts
 Excellent profitability
 Enabling allied countries enhance sovereign 

capabilities

TOP
TIER

Contractor 
to NASA

8-10
YRS

Typical Contract 
Duration 

with Options

HIGH
END

Up-Market 
Capabilities

HIGH
MARGIN

Profile

 Strong growth outlook across well-funded, 
high priority areas

 Cleared workforce  high barriers to entry
 Attractive contract vehicles
 Strong alignment with National Defense Strategy

at-scale

$5.4B+
REVENUES

2023

MARGINS
10.0%
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Defense & Intel | Government Solutions

Full spectrum engineering and technical solutions across the life cycle of military and intelligence platforms on land, at sea, in air, 
space and cyber. Areas of expertise include space domain awareness, cyber analytics, acquisition support, systems engineering/ 
integration, AI/ML, big data analysis, R&D, prototyping, test and evaluation, and C4ISR.

EMPLOYEES

$1.6B
FY 2023

REVENUE DOMESTIC LOCATIONS

$3.7B
Dec 29, 2023

BACKLOG & OPTIONS

55+
36 SCIFs & SAPFs

5,000
81% Cleared

39% TS or TS/SCI
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Science & Space | Government Solutions

Full spectrum solutions for astronaut and military training and health, mission and satellite operations, spaceflight ground control,
scientific R&D, and more.  Advances science, technology, and space exploration to enhance knowledge, innovation, and stewardship
of Earth. Primary clients include NASA, U.S. Geological Survey, and National Oceanic and Atmospheric Agency.

EMPLOYEES

$1.1B
FY 2023

REVENUE GALACTIC LOCATIONS

29 $3.2B
Dec 29, 2023

BACKLOG & OPTIONS

4,300
Dec 29, 2023
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Readiness & Sustainment | Government Solutions

Delivers technical, professional and operational solutions for U.S. Department of Defense and commercial clients throughout the 
life cycle of critical military and humanitarian operations and facilities, 24/7/365; provides critical services while delivering
operational excellence and prioritizing safety.  KBR is a trusted partner and is known for excelling in complex, extreme
environments and situations.

EMPLOYEES

$1.5B
FY 2023

REVENUE GLOBAL LOCATIONS

150+ $2.9B
Dec 29, 2023

BACKLOG & OPTIONS

7,900
Dec 29, 2023
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International | Government Solutions

Full spectrum engineering and technical solutions across the life cycle of defense equipment, systems, facilities and capabilities, 
including Frazer Nash, a high technology national security and energy transition consultancy. Areas of expertise include
acquisition support, systems engineering and integration, AI/big data applications, virtual/augmented reality training solutions,
test and evaluation, C4ISR, and infrastructure design and engineering.

EMPLOYEES GLOBAL LOCATIONS

30+ $7.4B
Dec 29, 2023

BACKLOG

5,800
Dec 29, 2023

$1.2B
FY 2023

REVENUE



© 2024 KBR Inc. 

19

Sustainable Technology Solutions Differentiators

PORTFOLIO

WORLD
LEADER
Hydrogen & 

Ammonia

ESG
GOALS

Advancing 
Client’s

OPEX &
CAPEX

Taps both 
funding 
sources

SUSTAINABLE TECHNOLOGY SUSTAINABLE SERVICES
 Leading global provider of proprietary, 

innovative, sustainable licensed 
technologies 

 80+ Proprietary Technologies
 Broad and expanding portfolio, 

providing process technology 
licenses, design & engineering, 
proprietary equipment and catalysts

 Cutting-edge, digitally enabled 
  design and engineering
 Best-in-class program 

management; extensive 
capabilities in complex program 
integration

 Digital, AI/ML and predictive 
analytics solutions

HYDROGEN
AMMONIA WORLD SCALE PROJECT MGMT DIGITIZED DESIGN & 

PLANT OPTIMIZATION
CIRCULAR 
PLASTICS

PETCHEM
REFINING

RENEWABLES, BIOFUELS & 
DECARBONIZATION

CLIMATE CHANGE / SUSTAINABILTIYENERGY TRANSITIONENERGY SECURITY

MARKET DRIVERS

$1.6B+
REVENUES

2023
21.0% 

MARGINS
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Sustainable Technology Solutions

EMPLOYEES GLOBAL HUBS

3
BACKLOG

$1.6B
FY 2023

REVENUE

KBR develops and invests in commercial process technologies that are innovative and sustainability-focused. We market high-end 
advisory and consulting services focused on broad-based energy transition and net-zero carbon emission solutions.  We provide high-
end engineering, design and program management centered around decarbonization, energy efficiency, environmental impact and 
asset optimization.  We also offer digitally-enabled operating and monitoring solutions. 

$4.5B
Dec 29, 2023

9,600
Dec 29, 2023
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Delivering the Energy Transition

Renewables
Fuels: Sustainable Aviation, Ethanol, Renewable Diesel 
Chemicals: Methanol, Ethylene Oxide/Glycol, Acetyls

Energy Security
Supply chain diversification, energy efficiency, 

flexibility and redundancy

Decarbonization
Carbon Counting, Capture, and Utilization, electrification, energy efficiency

Circular Economy
Biomass and waste to fuels & chemicals, battery recycling 
and sustainable metals production, water mgmt.

Infrastructure
Solutions across citizen-use sectors; Resources, Smart 
Buildings and Water, and Transportation

Hydrogen
Green and Blue hydrogen; the foundational 

molecule of the transition

Renewable Electricity
Green electrons to power a low-to-no fossil 

carbon industry

Ammonia
Ammonia as energy carrier and ammonia 
cracking for fuel; Blue, Green and beyond

Operational Excellence
Transformative operational and digital solutions that mesh know-how and 

expertise with digital efficiency

SUSTAINABLE
TECHNOLOGY

SOLUTIONS

Plastics Circular Economy
Sustainable olefins and polymers across the 
whole plastics lifecycle; connecting waste 
industry to petrochemical industry

World Scale Program Mgmt.
Collaborative approach across the project lifecycle 

that delivers value through experiences

NextGen Contracting
Differentiated commercial models for collaborative 
win/win relationships
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For further information, please contact:

Investors
Jamie DuBray
Vice President, Investor Relations
713-753-2133
Investors@kbr.com

Media
Philip Ivy
Vice President,
Global Communications and Marketing 
713-753-3800
MediaRelations@kbr.com

mailto:Investors@kbr.com
mailto:MediaRelations@kbr.com
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