
TPG RE Finance Trust, Inc. Closes $1.1 Billion Commercial Real Estate
CLO

NEW YORK--(BUSINESS WIRE)-- TPG RE Finance Trust, Inc. (NYSE: TRTX) (“TRTX” or the “Company”) announced today that it
closed TRTX 2025-FL7, a $1.1 billion managed Commercial Real Estate Collateralized Loan Obligation (“CRE CLO”). The
Company placed approximately $957.0 million of investment grade securities with institutional investors providing term
�nancing on a non-mark-to-market, non-recourse basis. TRTX 2025-FL7 includes a 30-month reinvestment period, an
advance rate of 87.0%, and a weighted average interest rate at issuance of Term SOFR plus 1.67%, before transaction costs.
In connection with TRTX 2025-FL7, the Company intends to redeem on November 18, 2025 TRTX 2021-FL4, a CRE CLO with
approximately $411.5 million of investment grade securities outstanding. The issuance of TRTX 2025-FL7 and the subsequent
redemption of TRTX 2021-FL4 are expected to produce net cash proceeds to the Company of approximately $58.5 million for
investment and other corporate purposes.

Goldman Sachs & Co. LLC acted as sole structuring agent, co-lead manager and joint bookrunner for TRTX 2025-FL7. Wells
Fargo Securities, LLC and BofA Securities, Inc. acted as co-lead managers and joint bookrunners, and BMO Capital Markets
Corp., Citigroup Global Markets Inc., HSBC Securities (USA) Inc., M&T Securities, Inc., Raymond James & Associates, Inc.,
Standard Chartered Bank and TPG Capital BD, LLC acted as co-managers.

This press release shall not constitute an o�er to sell or a solicitation of an o�er to buy nor shall there be any sale of these
securities in any state or jurisdiction in which such o�er, solicitation or sale would be unlawful prior to registration or
quali�cation under the securities laws of any such state or jurisdiction.

ABOUT TRTX

TRTX is a commercial real estate �nance company that originates, acquires, and manages primarily �rst mortgage loans
secured by institutional properties located in primary and select secondary markets in the United States. The Company is
externally managed by TPG RE Finance Trust Management, L.P., a part of TPG Real Estate, which is the real estate investment
platform of global alternative asset management �rm TPG Inc. (NASDAQ: TPG). For more information regarding TRTX, visit
https://www.tpgre�nance.com/.

FORWARD-LOOKING STATEMENTS

This press release contains “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as
amended, and Section 21E of the Securities Exchange Act of 1934, as amended. These forward‐looking statements are
subject to various risks and uncertainties, including, without limitation, risks and uncertainties relating to: the performance of
the Company’s investments; global economic trends and economic conditions, including heightened in�ation, slower growth
or recession, changes to �scal and monetary policy, higher interest rates, tari�s and international trade policies, stress to the
commercial banking systems of the U.S. and Western Europe, labor shortages, currency �uctuations and challenges in global
supply chains; the Company's ability to originate loans that are in the pipeline and under evaluation by the Company;
�nancing needs and arrangements; and the risks, uncertainties and factors set forth under the heading “Risk Factors” in the
Company’s Annual Report on Form 10-K for the �scal year ended December 31, 2024, as such risk factors may be updated
from time to time in the Company’s periodic �lings with the Securities and Exchange Commission (the “SEC”), which are
accessible on the SEC’s website at www.sec.gov. Forward-looking statements are generally identi�able by use of forward-
looking terminology such as “may,” “will,” “should,” “potential,” “intend,” “expect,” “endeavor,” “seek,” “anticipate,” “estimate,”
“believe,” “could,” “project,” “predict,” “continue” or other similar words or expressions. Forward-looking statements are based
on certain assumptions, discuss future expectations, describe existing or future plans and strategies, contain projections of
results of operations, liquidity and/or �nancial condition or state other forward-looking information. Statements, among
others, relating to the redemption of TRTX 2021-FL4 on a future date and the amount and expected use of the net cash
proceeds to the Company from the new issuance of TRTX 2025-FL7 and the redemption of TRTX 2021-FL4 are forward-
looking statements. The ability of TRTX to predict future events or conditions or their impact or the actual e�ect of existing or
future plans or strategies is inherently uncertain. Although the Company believes that such forward-looking statements are
based on reasonable assumptions, actual results and performance in the future could di�er materially from those set forth
in or implied by such forward-looking statements. You are cautioned not to place undue reliance on these forward-looking
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statements, which re�ect the Company’s views only as of the date of this press release. Except as required by law, neither the
Company nor any other person assumes responsibility for the accuracy and completeness of the forward-looking statements
appearing in this press release. The Company does not undertake any obligation to update any forward-looking statements
contained in this press release as a result of new information, future events or otherwise. Past performance is not indicative
nor a guarantee of future returns.

INVESTOR RELATIONS 

+1 (212) 405-8500 
 IR@tpgre�nance.com

MEDIA 

TPG RE Finance Trust, Inc. 
 Courtney Power 

 +1 (415) 743-1550 
 media@tpg.com

Source: TPG RE Finance Trust, Inc.
 
 
 

2

mailto:IR@tpgrefinance.com
mailto:media@tpg.com

