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HudBay announces Lundin Mining's receipt of interim order
Toronto, Ontario, December 22, 2008 - HudBay Minerals Inc. (TSX: HBM) ("HudBay") today announced that Lundin Mining Corporation (TSX: LUN)(NYSE:
LMC)(OMX: LUMI) ("Lundin Mining") has obtained an interim order from the Ontario Superior Court of Justice (Commercial List) approving various matters in
connection with the special meeting of Lundin Mining shareholders to consider the proposed arrangement transaction with HudBay.
Lundin Mining's special meeting of shareholders will be held at the Imperial Room at The Fairmont Royal York Hotel, 100 Front Street West, Toronto, Ontario,
M5J 1E3, on Monday, January 26, 2009 at 10:00 a.m. (Toronto time). Lundin Mining has advised HudBay that, if the proposed arrangement transaction is
approved at the special meeting, a final hearing concerning the arrangement will be sought from the Court on or about January 28, 2009. Assuming all other
conditions are satisfied or waived, the arrangement is currently expected to close on or about January 28, 2009.
ABOUT HUDBAY MINERALS INC.
HudBay is a leading base metals mining company with assets in North and Central America. The company is investing for the future in one of the most
ambitious exploration programs in Canada, targeting its 400,000 hectare exploration territory in the Flin Flon Greenstone Belt. An integrated mining company,
HudBay operates zinc and copper mines, concentrators and metal production facilities in northern Manitoba and Saskatchewan, a zinc oxide production
facility in Ontario, the White Pine Copper Refinery in Michigan, and owns the Fenix nickel project in Guatemala. In addition to its primary products, the company
also produces gold, silver and zinc oxide. HudBay is a member of the S&P/TSX Composite Index and the S&P/TSX Global Mining Index.
FORWARD-LOOKING INFORMATION
This news release contains "forward-looking information" within the meaning of applicable securities laws. Forward-looking information includes, but is not limited
to, information concerning the proposed business combination between HudBay and Lundin and matters relating thereto. Generally, forward-looking information
can be identified by the use of forward-looking terminology such as "plans", "expects", or "does not expect", "is expected", "budget", "scheduled", "estimates",
"forecasts", "intends", "anticipates", or "does not anticipate", or "believes" or variations of such words and phrases or statements that certain actions, events or
results "may", "could", "would", "might", or "will be taken", "occur", or "be achieved". Forward-looking information is based on the opinions and estimates of
management at the date the information is made, and is based on a number of assumptions and subject to a variety of risks and uncertainties and other factors
that could cause actual events or results to differ materially from those projected in the forward-looking information. Assumptions upon which such forward-looking
information is based include, without limitation, that the shareholders of Lundin will approve the Transaction, that all required third party, court, regulatory and
governmental approvals to the Transaction will be obtained and all other conditions to completion of the Transaction will be satisfied or waived. Many of these
assumptions are based on factors and events that are not within the control of HudBay and Lundin and there is no assurance they will prove to be correct. Factors
that could cause actual results to vary materially from results anticipated by such forward-looking information include changes in market conditions, variations in
ore grade or recovery rates, risks relating to international operations, fluctuating metal prices and currency exchange rates, changes in project parameters, the
possibility of project cost overruns or unanticipated costs and expenses, labour disputes and other risks of the mining industry, failure of plant, equipment or
processes to operate as anticipated, the business of the companies not being integrated successfully or such integration proving more difficult, time consuming or
costly than expected as well as those risk factors discussed in the Annual Information Form for the year ended December 31, 2007 for each of HudBay and Lundin
available at www.sedar.com, and the Annual Report on Form 40-F for the year ended December 31, 2007 of Lundin available at www.sec.gov. Although HudBay
and Lundin have attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forwardlooking information, there may be other factors that cause actions, events or results not to be anticipated, estimated or intended. There can be no assurance that
forward-looking information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such information. HudBay
and Lundin undertake no obligation to update forward-looking information if circumstances or management's estimates or opinions should change except as
required by applicable securities laws. The reader is cautioned not to place undue reliance on forward-looking information.
This news release and the information contained herein does not constitute an offer of securities for sale in the United States and securities may not be offered or
sold in the United States absent registration or exemption from registration.
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