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We are also utilizing AI across GoDaddy to increase execution 
velocity and productivity. AI‑generated code is accelerating 
development cycles, and intelligent agents are enhancing 
sales and service interactions across the company. These 
capabilities are strengthening our structural operating 
leverage and enabling faster innovation for our customers.
We are advancing our AI journey from a position of strength,  
allowing us to invest in long‑term innovation while maintaining 
financial discipline.

In 2025, we delivered strong revenue growth, expanded margins 
and generated meaningful free cash flow. Our model continues 
to demonstrate durable earnings power and structural leverage, 
even as we invest in AI and product innovation. We are proving 
that we can move with speed and discipline at the same time.

Our financial framework remains consistent and focused on our  
North Star: everything we build is in the service of creating  
durable customer value that we can transform into shareholder  
value. In 2025, we generated net income of $875.0 million 
representing a net income margin of 17.7 percent, and 
$1.6 billion in normalized EBITDA (NEBITDA) expanding our 
NEBITDA margin to 32 percent.1 Over the past five years, we 
achieved over 1,000 basis points of expansion. Net cash provided 
by operating activities was $1.6 billion1, and we generated $1.6 
billion in free cash flow, up 19 percent year over year. We used 
100% of our free cash flow to return capital to shareholders 
through share buybacks, while maintaining the flexibility to invest 
in high conviction opportunities that strengthen our competitive 
position. Since 2021, we have achieved a 33% reduction in gross 
fully diluted shares outstanding through our buyback program.

Entrepreneurship continues to expand globally, and the 
internet remains the primary platform for turning ideas into 
businesses. As AI reshapes how people and companies operate, 
GoDaddy sits at the intersection of these shifts, with the 
assets, infrastructure, talent and financial strength to lead. 
We are confident in our strategy, disciplined in our execution 
and focused on creating long‑term shareholder value.

Thank you for your continued support.

Dear Fellow GoDaddy Stockholders,

Aman Bhutani
Chief Executive Officer
GoDaddy

Customers
20+ Million

Cash provided by 
operating activities

$1.6 Billion 19% Increase

Since 2021

33% Gross  
Share Reduction

GoDaddy is built for moments like this.

The internet is entering a new phase where AI dramatically  
lowers the barrier to creation while increasing the importance  
of identity trust and infrastructure. That shift plays directly into 
GoDaddy’s strengths.

GoDaddy is a trusted partner to micro businesses, bringing 
together the essential tools they need to establish their identity, 
build an online presence and grow their business, all on a unified,  
integrated platform. We serve more than 20 million customers 
globally through solutions that connect identity, presence and 
commerce, increasingly powered by intuitive AI capabilities that  
simplify how entrepreneurs start and scale online. These solutions  
are supported by our Care organization, providing 24/7 assistance  
whenever customers need it.

With a global brand, domain leadership, platform scale and 
strong execution, GoDaddy is well positioned to lead in  
this rapidly evolving digital landscape.

Over the past year, we have accelerated our AI journey with a 
clear ambition to build compelling solutions for small businesses 
in the agentic era. The evolution of Airo into an agentic platform 
on Airo.ai brings that ambition to life. We are moving from 
generative tools to intelligent agents that can collaborate and 
take action across the Entrepreneur’s Wheel, supporting our 
customers from idea validation to launch to growth. With millions 
of customers, decades of proprietary data and an integrated 
platform spanning domains, websites, commerce and marketing, 
we are uniquely positioned to build and deploy intelligent 
agents grounded in small business customer workflows. 

This same approach is reflected across our product portfolio. 
Our next generation of Websites + Marketing aligns with  
how website creation is evolving today, combining AI‑driven 
creation with natural language and direct in‑line editing. 
Customers receive a fully built starting point with the 
flexibility to refine, customize and scale over time.

Our AI journey extends beyond the tools and solutions we are 
building for our customers. As the global leader in domains, our 
proposed open standard Agent Name Service, or ANS, builds 
on our leadership to extend trusted identity into the agentic 
world. ANS links agents to domain‑based identity, leveraging the 
existing DNS infrastructure that already powers the internet at 
global scale. It is a simple and elegant framework that supports 
our vision of an open agentic internet as agents proliferate 
and increasingly act on behalf of humans and businesses.

On the cover: GoDaddy customer Andrea Stanton, bronzeballoons.com 
[1]  NEBITDA, NEBITDA margin and free cash flow are not financial measures prepared in accordance with U.S. generally accepted accounting principles (GAAP). 

For definitions and reconciliation between each non‑GAAP financial measure and its nearest GAAP equivalent, please see Appendix A to this 2025 Annual Report.

Free cash flow 
($1.6B)1
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Bronze Balloons is a specialty event décor 
business founded by mother‑daughter duo 
Andrea Stanton and Christian Montgomery. 
Launched in 2021 to help families celebrate 
safely during COVID, the business quickly 
grew into a go‑to destination for balloon 
artistry creating everything from foil bouquets 
to large‑scale arches, custom towers, and 
event installations for clients including 

Chicago Public Schools. Built from the 
founders’ backgrounds in interior design 
and education, Bronze Balloons was created 
to bring beauty, joy, and community pride 
to the South Side of Chicago. Today, they 
partner with GoDaddy to support their online 
presence and growth as they continue to 
scale their event business while staying 
rooted in their community.

Andrea Stanton 

BRONZE BALLOONS  BRONZEBALLOONS.COM

CAFE MAKI  HELLOCAFEMAKI.COM

Cafe Maki is led by Truong Nguyen, a 
cyclist-turned-entrepreneur who built the 
brand from a personal pursuit of the perfect 
espresso into a specialty pop-up and catering 
business known for premium coffee and 
matcha drinks. Born from the intersection 
of craft, movement, and hospitality, Cafe 
Maki blends meticulous preparation with an 
approachable, community-first experience. 

To grow beyond in‑person moments, Truong 
uses GoDaddy Airo® leveraging domain 
registration, website creation, and social 
setup to quickly bring his brand online without 
losing its warmth. With GoDaddy, Cafe Maki 
turns everyday passion into a polished digital 
presence that helps customers discover, 
connect, and come back for more.

Truong Nguyen

Emily Tolipova is the wildlife artist and creator 
behind “Where’d the Wild Things Go,” a 
passion project turned business that celebrates 
endangered and local species through bright 
watercolors and playful typography. After a 
“Passion to Paid” course inspired her first set of five 
endangered-species postcards, the idea expanded 
rapidly during COVID into a full product universe 
rooted in environmental love and curiosity. 

Today she sells prints, pins, card sets, and the 
fan-favorite “Austin Bird Bingo,” and she runs 
her online presence using GoDaddy’s website 
builder plus domain/hosting. Now based 
in Austin, she’s growing through in-person 
markets and an easy-to-access GoDaddy site 
that keeps everything centralized so she can 
spend more time creating and connecting 
people back to nature.

Emily Tolipova

WHERE'D THE WILD THINGS GO  WHEREDTHEWILDTHINGSGO.COM

Bagel Miller was built by David and Megan 
Miller as a people‑first neighborhood bagel 
and espresso shop in Lincoln Square, Chicago, 
designed to be a true community gathering 
place, not just a business. What started with 
house‑made bagels and breakfast sandwiches 
naturally expanded as customers leaned in: 
their spicy, savory Bagel Crunch chili crisp was 
born from demand at the counter, followed by 
Second Shift Coffee when the team decided to 
roast their own beans in‑house to stay resilient 
and independent.

Each extension reflects the same mission: build 
thoughtfully, respond to real needs, and use
food to care for people, whether that’s selling jars 
of Bagel Crunch online or creating new reasons 
for neighbors to gather beyond the morning rush. 
To support that growing ecosystem of brands, 
Bagel Miller runs its digital home on GoDaddy 
Websites + Marketing (Airo), making it easy 
to serve the neighborhood while scaling their 
businesses online.

David Miller

BAGEL MILLER  BAGELMILLER.COM
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$1.6B

2021 2022 2023 2024 2025

2021 2022 2023 2024

Core Revenue

Total Revenue

A&C Revenue

Total Bookings

$5.4B

2025

2021 2022 2023 2024 2025

$242

2021 2022 2023 2024 2025

20.4M

$0.9B
$1.0B

$1.1B

$1.4B

$0.2B

2021 2022 2023 2024 2025

Net Cash Provided by Operating 
Activities & Free Cash Flow  Net Income & NEBITDA

Customers & Average Revenue Per User (ARPU)

Revenue & Total Bookings

Free Cash Flow NEBITDA

Customers

GoDaddy began reporting its operating results in two reportable segments, Applications & Commerce and Core Platform, in January 2022.
Retrospective revised reporting was made available for the year ended December 31, 2021 only.

ARPU

$1.6B

Net Income (inclusive of
non-routine items) 

Net Cash Provided
by Operating Activities

$0.4B

$1.4B

$0.9B $0.9B

$5.0B$4.2B

$4.4B
$4.6B

$5.0B

$4.3B
$4.1B

$3.8B

$4.6B

20.7M 20.9M 20.5M
21.0M

$187 $197

$220
$203

$0.9B
$1.0B $1.1B

$1.4B

$1.0B

$1.3B

$1.0B

$1.6B

$0.8B

For definitions of Total Bookings, Customers and ARPU, please see Appendix A to this 2025 Annual Report. Free cash flow and NEBITDA are not financial 
measures prepared in accordance with GAAP. For definitions of and a reconciliation between each non-GAAP financial measure and its nearest GAAP 
equivalent, please see Appendix A to this 2025 Annual Report.
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Corporate Information

GoDaddy Inc.
100 S. Mill Ave, Suite 1600
Tempe, AZ 85281

Investor Relations
Email: Investors@GoDaddy.com

Transfer Agent
EQ, a division of Equiniti Trust Company, LLC
1110 Centre Point Curve, Suite 101
Mendota Heights, MN 55120
equiniti.com
(800) 937-5449
helpast@equiniti.com

Learn More
Visit: Investors.GoDaddy.net
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