
13 Weeks Ended 14 Weeks Ended 52 Weeks Ended 53 Weeks Ended

($ in thousands) February 2, 2020 February 3, 2019 $ Change % Change February 2, 2020 February 3, 2019 $ Change % Change

Consolidated Reconciliation of GAAP Net Loss to Adjusted Net Loss (1)

Net loss (60,940)$            (66,344)$             5,404$        8.1 % (252,370)$          (267,890)$          15,520$         5.8%

Add:

Share-based compensation expense and related taxes, net of income tax (2)
45,876 3,804 42,072 n/m 136,237 14,351 121,886 n/m

Adjusted Net Loss (15,064)$            (62,540)$             47,476$      75.9% (116,133)$          (253,539)$          137,406$       54.2%

Net sales 1,354,525$        1,088,158$        266,367$    24.5% 4,846,743$        3,532,837$        1,313,906$    37.2%

Adjusted net margin (1.1)% (5.7)% (2.4)% (7.2)%

Consolidated Reconciliation of GAAP Net Sales to Adjusted Net Sales (3)

Net sales 1,354,525$        1,088,158$        266,367$    24.5 % 4,846,743$        3,532,837$        1,313,906$    37.2%

Deduct:

Final week of net sales in 53 week fiscal years — (82,865) n/m n/m — (82,865) n/m n/m
Adjusted Net Sales 1,354,525$        1,005,293$        349,232$    34.7% 4,846,743$        3,449,972$        1,396,771$    40.5%

(2) The Company maintains a deferred tax valuation allowance; no income tax benefit associated with any period presented

n/m = not meaningful

Reconciliation of Non-GAAP Measures
Chewy, Inc. 
(Unaudited)

(1) To provide investors with additional information regarding our financial results, we have disclosed consolidated adjusted net loss and adjusted net margin, non-GAAP financial measures that we calculate as net loss excluding share-based

compensation expense and adjusted net loss divided by net sales, respectively. Consolidated adjusted net loss and adjusted net margin are key financial measures used by our management team and board of directors to evaluate our

operating performance, generate future operating plans and make strategic decisions regarding the allocation of capital. Other companies may calculate consolidated adjusted net loss and adjusted net margin differently, which reduces

their usefulness as comparative measures.  Because of these limitations, you should consider consolidated adjusted net loss and adjusted net margin alongside other financial performance measures. 

(3)To provide investors with additional information regarding our financial results, we have disclosed consolidated adjusted net sales, a non-GAAP financial measure that we calculate as net sales excluding the final week in the fourth quarter

of a 53 week fiscal year. Consolidated adjusted net sales should not be considered a substitute for net sales or other financial measures as computed in accordance with GAAP and is not necessarily comparable to similarly titled measures

used by other companies. 


