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NEWS RELEASE

NW Natural and Element Markets Team up to Deliver
Benefits of Renewable Natural Gas to Customers

8/4/2021

NW Natural Also Releases RFP, Showing Continued Progress to Decarbonize Under Groundbreaking Oregon Bill

PORTLAND, Ore.--(BUSINESS WIRE)-- NW Natural, a subsidiary of NW Natural Holding Company (NYSE: NWN), has
signed an agreement with Element Markets to purchase renewable natural gas (RNG) for Oregon customers as part

of the RNG program instituted under Oregon Senate Bill 98.

This marks the second RNG contract for NW Natural under the landmark bill, which supports renewable energy
procurement and investment by natural gas utilities. The first was a project development agreement signed in
December 2020. In July 2021 NW Natural initiated an additional request for proposals (RFP) for RNG purchase or

investment opportunities.

With the addition of this most recent contract, NW Natural has signed agreements with options to purchase or
develop RNG totaling about 2% of NW Natural's annual sales volume in Oregon, enough to heat about 36,000

homes.

“We're pleased to partner with Element Markets to help lower emissions on behalf of our customers,” said David H.
Anderson, NW Natural president and CEO. “With this agreement and our RFP, we're taking a critical step to source

more and more of our supply from renewables while also helping to close the loop on waste.”

Under the agreement with Element Markets, NW Natural will purchase the environmental attributes, or Renewable
Thermal Certificates (RTCs), generated by a new RNG facility at a wastewater treatment plant in New York City and a

Wisconsin-based mixed waste anaerobic digester facility.
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“As communities across the country seek out greener energy solutions, we're excited to work with forward-thinking
utilities like NW Natural in delivering the benefits of renewable natural gas,” said Angela Schwarz, co-president and
CEO of Element Markets. “This agreement represents an innovative approach to sustainable utility procurement,

and we look forward to our continued partnership.”
NW Natural may begin acquiring RTCs under this agreement as early as September 2021.

Renewable natural gas is produced from organic materials like agricultural and forestry by-products, food waste,
wastewater, or landfills, and is a unique and valuable form of renewable energy. It combines similar emission
reduction benefits of traditional, intermittent renewables such as wind and solar, with the reliability and seasonal
storage capabilities of natural gas -- all while capturing, cleaning and utilizing methane, a greenhouse gas with
global warming potential 25 times more potent than carbon dioxide, that would otherwise be released into the

atmosphere.

For more information on this and other activities related to renewable resources, visit

https://www.nwnatural.com/about-us/environment/renewable-natural-gas.
About NW Natural

NW Natural is a local distribution company that currently provides natural gas service to approximately 2.5 million
people in more than 140 communities through more than 770,000 meters in Oregon and Southwest Washington
with one of the most modern pipeline systems in the nation. NW Natural consistently leads the industry with high
J.D. Power & Associates customer satisfaction scores. NW Natural, a part of Northwest Natural Holding Company,
(NYSE: NWN) (NW Natural Holdings), is headquartered in Portland, Oregon, and has been doing business for more
than 160 years. NW Holdings owns NW Natural, NW Natural Water Company (NW Natural Water), and other
business interests. We have a longstanding commitment to safety, environmental stewardship, and taking care of

our employees and communities, learn more in our latest ESG Report.
Additional information is available at www.nwnatural.com
About Element Markets

Element Markets is a leading renewable natural gas marketing and environmental commodities company that
applies its diverse expertise to provide structured environmental compliance and optimization services to
corporate and institutional clients. The company has a successful track record within the renewable natural gas, low
carbon fuels, emissions, carbon, and renewable energy credit markets. Founded in 2005, Element Markets LLC is

headquartered in Houston, Texas, and is majority-owned by The Rise Fund, TPG’s global impact
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investing fund.Viore information about the company is available at www.elementmarkets.com.
View source version on businesswire.com: https://www.businesswire.com/news/home/20210804006140/en/

Media Contact: Dave Santen, media@nwnatural.com, 503.818.9845 pager
Investor Contact: Nikki Sparley, nikki.sparley@nwnatural.com, 503.721.2530
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