
I. SLC TRUST 2010-A Deal Parameters

        Student Portfolio Characteristics 9/30/2014 Activity 10/31/2014

A i Portfolio Balance 876,036,041.85$       7,568,980.03$      868,467,061.82$       

ii Interest and Fees to be Capitalized 10,467,346.72$         10,393,306.43$         

iii Defaulted Loan balance (40,418.53)$               (14,816.96)$               
iv Total Pool Balance 886,462,970.04$       878,845,551.29$       

v Specified Reserve Account Balance 3,251,433.00$           3,251,433.00$           

vi Capitalized Interest Account Balance -$                           -$                           

vii Total Adjusted Pool 889,714,403.04$       882,096,984.29$       

B i Pool Balance as a Percent of Initial Pool Balance 68.00% 67.41%

ii Weighted Average Coupon (WAC) 3.874% 3.872%

iii Weighted Average Remaining Term 199.15 198.29

iv Number of Loans 96,673                       96,056                       

v Number of Borrowers 76,875                       76,369                       

vi Average Outstanding Principal Balance $879,524,849.41 $872,251,551.83

Balance Pool Factor Balance Pool Factor

10/15/2014 10/15/2014 11/17/2014 11/17/2014

C i A Notes 78442BAA5 1.000% 358,151,153.03$       0.458580221549 352,838,793.72$       0.451778224994

Total Notes 358,151,153.03$       352,838,793.72$       

Total Adjusted Pool Balance/Total Notes Outstanding 248.42% 250.00%

        Reserve Account 10/15/2014 Activity 11/17/2014

D i Required Reserve Acc Deposit (%) 0.25% 0.25%

ii Reserve Acct Initial Deposit ($) 3,251,433.00$           -$                      3,251,433.00$           

iii Specified Reserve Acct Balance ($) 3,251,433.00$           -$                      3,251,433.00$           

iv Current Reserve Acct Balance ($) 3,251,433.00$           -$                      3,251,433.00$           

        Capitalized Interest Account 10/15/2014 Activity 11/17/2014

E i Capitalized Interest Account Balance -$                           -$                      -$                           

Overcollateralization Amount 10/15/2014 Activity 11/17/2014

F i Specified Overcollateralization Amount 533,828,641.82$       (4,570,451.25)$     529,258,190.57$       

ii Overcollateralization Amount 531,563,250.01$       (2,305,059.44)$     529,258,190.57$       

iii Overcollateralization (%) 59.75% 60.00%
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II. SLC TRUST 2010-A Distributions

Interest

Monthly Monthly Interest Interest

Class CUSIP Interest Interest Interest Carryover Carryover Interest Interest Rate Next

Due Paid Shortfall Due Paid Carryover Factor Rate

A 78442BAA5 1,395,297.20$        1,395,297.20$        -$                       -$                     -$             -$            1.786552112676 4.25000% 4.25000%

Principal CUR PRIME 3.250000%

Monthly Monthly NEXT PRIME 3.250000%

Class CUSIP Principal Principal Principal

Distribution Amt Distribution Paid Factor

A 78442BAA5 5,312,359.31$        5,312,359.31$        6.801996555698
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Distributions from the Principal Distribution Account



Transactions from:  10/01/2014 through  10/31/2014

A Student Loan Principal Activity

i Principal Collections 6,179,590.98$          

ii Principal Reimbursements -$                          

iii Other System Adjustments -$                          

iv Purchased Student Loan Principal 90,582.57$               

v Servicer Purchased for Delinquency 874,094.22$             

vi Total Principal Collections 7,144,267.77$          

B Student Loan Non-Cash Principal Activity

i Charged Off Loans 602,184.73$             

ii Other Adjustments (126,198.43)$            

iii Capitalized Interest (269,797.60)$            

iv Servicer Purchased for Delinquency 218,523.56$             

v Total Non-Cash Principal Activity 424,712.26$             

C Total Student Loan Principal Activity 7,568,980.03$          

D Student Loan Interest Activity

i Regular Interest Collections 2,514,391.51$          

ii Collection Fees / Returned Items -$                          

iii Late Fee Reimbursements 40,050.86$               

iv Interest Reimbursements -$                          

v Other System Adjustments -$                          

vi Purchased Student Loan Interest 393.48$                    

vii Servicer Purchased for Delinquency 15,655.83$               

viii Total Interest Collections 2,570,491.68$          

E Student Loan Non-Cash Interest Activity

i Charged Off Loans 13,037.93$               

ii Interest Accrual Adjustments (2,730,609.62)$         

iii Capitalized Interest 269,797.60$             

iv Servicer Purchased for Delinquency 3,913.96$                 

v Total Non-Cash Interest Adjustments (2,443,860.13)$         

F Total Student Loan Interest Activity 126,631.55$             
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IV. SLC TRUST 2010-A Collection Account Activity    10/01/2014 through  10/31/2014

A Principal Collections

i Principal Payments Received 5,966,111.72$            

ii Consolidation Principal Payments 213,479.26$               

iii Reimbursement by Seller -$                            

iv Reimbursement by Servicer and Cancellations -$                            

v Purchased Student Loan Principal 90,582.57$                 

vi Servicer Purchased for Delinquency 874,094.22$               

vii Total Principal Collections 7,144,267.77$            

B Interest Collections

i Interest Payments Received 2,507,324.91$            

ii Consolidation Interest Payments 7,066.60$                   

iii Reimbursements by Seller -$                            

iv Borrower Benefits Reimbursements -$                            

v Reimbursements by Servicer -$                            

vi Purchased Student Loan Interest 393.48$                      

vii Collection Fees / Returned Items -$                            

viii Late Fees 40,050.86$                 

ix Servicer Purchased for Delinquency 15,655.83$                 

x Total Interest Collections 2,570,491.68$            

C Recoveries on Defaulted Loans 152,929.91$               

D Reserves in Excess of Reserve Requirement -$                            

E Trust Account Investment Income 220.03$                      

F Capitalized Interest Account Balance to be Released -$                            

TOTAL FUNDS RECEIVED 9,867,909.40$            

G TOTAL AVAILABLE FUNDS 9,867,909.40$            

H Servicing Fees Due for Current Period 511,021.02$               

I Carryover Servicing Fees Due -$                            

J Total Fees Due for Period 511,021.02$               
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V. SLC TRUST 2010-A      Waterfall for Distributions

A Total Available Funds 9,867,909.40$                    

B Trustee Fees -$                                    

C Administration Fee 6,667.00$                           

D Primary Servicing Fees 511,021.02$                       

E Interest Distribution Amount 1,395,297.20$                    

F Principal Distribution Amount 5,312,359.31$                    

G Increase to the Specified Reserve Account Balance -$                                    

H Carryover Servicing Fees -$                                    

I Additional Trustee Fees -$                                    

J Excess Distribution Release to Trust Certificate Holders 2,642,564.87$                    

-$                                    
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VI. SLC TRUST 2010-A Historical Pool Information

07/01/14-07/31/14 08/01/14-08/31/14 09/01/14-09/30/14 10/01/14-10/31/14

Student Loan Interest Activity
i Regular Interest Collections 2,535,979.15$        2,465,268.46$        2,561,056.80$        2,514,391.51$        
ii Collection Fees / Returned Items -$                        -$                        -$                        -$                        
iii Late Fee Reimbursements 42,324.94$             41,238.47$             41,656.31$             40,050.86$             
iv Interest Reimbursements -$                        -$                        -$                        -$                        
v Other System Adjustments -$                        -$                        -$                        -$                        
vi Purchased Student Loan Interest 270.64$                  83.19$                    261.56$                  393.48$                  
vii Servicer Purchased for Delinquency 15,947.35$             13,336.46$             14,607.48$             15,655.83$             

viii Total Interest Collections 2,594,522.08$        2,519,926.58$        2,617,582.15$        2,570,491.68$        

Student Loan Non-Cash Interest Activity
i Charged off loans 13,669.43$             14,118.22$             8,135.91$               13,037.93$             
ii Interest Accrual Adjustments (2,967,055.27)$       (2,871,450.38)$       (2,720,211.52)$       (2,730,609.62)$       
iii Capitalized Interest 204,180.24$           334,702.53$           199,431.04$           269,797.60$           
iv Servicer Purchased for Delinquency 3,986.84$               3,334.12$               3,651.87$               3,913.96$               

v Total Non-Cash Interest Adjustments (2,745,218.76)$       (2,519,295.51)$       (2,508,992.70)$       (2,443,860.13)$       
Total Student Loan Interest Activity (150,696.68)$          631.07$                  108,589.45$           126,631.55$           

Beginning Student Loan Portfolio Balance 898,286,546.61$    890,016,886.19$    883,013,656.97$    876,036,041.85$    

Student Loan Principal Activity
i Principal Collections 6,506,133.84$        5,982,414.26$        5,953,509.90$        6,179,590.98$        
ii Principal reimbursements -$                        -$                        -$                        -$                        
iii Other System Adjustments -$                        -$                        -$                        -$                        
iv Purchased Student Loan Principal 31,592.16$             39,506.99$             36,384.14$             90,582.57$             
v Servicer Purchased for Delinquency 1,022,760.90$        775,396.47$           753,856.45$           874,094.22$           

vi Total Principal Collections 7,560,486.90$        6,797,317.72$        6,743,750.49$        7,144,267.77$        

Student Loan Non-Cash Principal Activity
i Charged off loans 618,951.06$           390,081.42$           316,554.55$           602,184.73$           
ii Other Adjustments 38,712.47$             (43,316.51)$            (71,722.99)$            (126,198.43)$          
iii Capitalized Interest (204,180.24)$          (334,702.53)$          (199,431.04)$          (269,797.60)$          
iv Servicer Purchased for Delinquency 255,690.23$           193,849.12$           188,464.11$           218,523.56$           

v Total Non-Cash Principal Activity 709,173.52$           205,911.50$           233,864.63$           424,712.26$           

    (-)      Total Student Loan Principal Activity 8,269,660.42$        7,003,229.22$        6,977,615.12$        7,568,980.03$        

    (=) Ending Student Loan Portfolio Balance 890,016,886.19$    883,013,656.97$    876,036,041.85$    868,467,061.82$    

    (+) Interest to be Capitalized 10,414,405.32$      10,411,351.48$      10,467,346.72$      10,393,306.43$      

    (-) Defaulted Loan balance (10,302.21)$            (109,375.60)$          (40,418.53)$            (14,816.96)$            

    (=) TOTAL POOL 900,420,989.30$    893,315,632.85$    886,462,970.04$    878,845,551.29$    

    (+) Reserve Account Balance 3,251,433.00$        3,251,433.00$        3,251,433.00$        3,251,433.00$        

    (+) Capitalized Interest Account Balance -$                        -$                        -$                        -$                        

    (=) Total Adjusted Pool 903,672,422.30$    896,567,065.85$    889,714,403.04$    882,096,984.29$    
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VII. SLC TRUST 2010-A Portfolio Characteristics

Weighted Avg Coupon           # of Loans                 %                 %

STATUS 9/30/2014 10/31/2014 9/30/2014 10/31/2014 9/30/2014 10/31/2014 9/30/2014 10/31/2014 9/30/2014 10/31/2014

REPAYMENT

   Current 3.763% 3.765% 82,475 82,508 85.313% 85.896% $735,890,075.83 $734,346,863.90 83.014% 83.558%

   1-30 Days Delinquent 4.383% 4.394% 4,336 3,668 4.485% 3.819% $40,413,339.24 $33,985,791.34 4.559% 3.867%

   31-60 Days Delinquent 4.684% 4.653% 665 645 0.688% 0.671% $6,348,270.16 $6,155,837.42 0.716% 0.700%

   61-90 Days Delinquent 4.751% 4.738% 379 359 0.392% 0.374% $3,803,101.65 $3,445,939.15 0.429% 0.392%

   91-120 Days Delinquent 4.926% 4.934% 284 262 0.294% 0.273% $3,200,716.69 $2,734,220.86 0.361% 0.311%

TOTAL REPAYMENT 3.812% 3.807% 88,139 87,442 91.172% 91.032% $789,655,503.57 $780,668,652.67 89.079% 88.829%

INTERIM

   In school 4.506% 4.504% 1,225 1,182 1.267% 1.231% $14,379,420.18 $14,036,958.77 1.622% 1.597%

   Grace 4.533% 4.523% 918 884 0.950% 0.920% $11,735,915.13 $11,329,952.15 1.324% 1.289%

   Deferment 4.338% 4.323% 5,930 6,020 6.134% 6.267% $65,411,853.20 $66,549,028.91 7.379% 7.572%

   Forbearance 4.330% 4.495% 461 528 0.477% 0.550% $5,280,277.96 $6,260,958.79 0.596% 0.712%

GRAND TOTAL 3.874% 3.872% 96,673 96,056 100.000% 100.000% $886,462,970.04 $878,845,551.29 100.000% 100.000%

Defaulted Loans 6.567% 4.007% 2 2 40,418.53 14,816.96

VIII. SLC TRUST 2010-A Payment History and CPRs

Current Life

CPR CPR

5.55% 4.07%

4.45% 4.07%

4.16% 4.08%

5.19% 4.10%

IX.  Defaulted Student Loans

Aggregate Outstanding 

Principal Balance

Cumulative Default Rate 3.436% Satisfied
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44,787,972.11$               

Cumulative 

14-Sep 893,315,632.85$         

14-Oct 886,462,970.04$         

878,845,551.29$         14-Nov

     Pool Balance

Date Pool Balances

Distribution Total

900,420,989.30$         14-Aug



X. SLC TRUST 2010-A Portfolio Characteristics (cont.)

Remaining Terms
Accrued Interest to

be Capitalized In School Grace Deferment Forbearance Repayment

In School 3,394,841.07$           18.9 6.1 0.0 0.0 237.5

Grace 2,752,324.17$           0.0 1.2 0.0 0.0 239.0

Deferment 4,062,324.50$           0.0 0.0 19.3 0.0 217.3

Forbearance 183,816.69$              0.0 0.0 0.0 5.5 214.6
Repayment N/A 0.0 0.0 0.0 0.0 191.9

In School Term Distribution

1-12 38% 6

13-24 25% 18

25-36 21% 30

37-48 16% 39

49-60 0% 0
61+ 0% 0

Student Loan Interest Rate Index and Weighted Average Margin
Index Percent of Pool WA Margin

Prime 100% 0.84%

LIBOR 0% N/A

T-Bill 0% N/A
Fixed Rate 0% N/A
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Payment Status
Weighted Average Remaining Term (months)

Remaining Term Percentage
Weighted Avg 

Remaining Term 

(months)


