
I. SLC TRUST 2010-A Deal Parameters

        Student Portfolio Characteristics 7/31/2015 Activity 8/31/2015

A i Portfolio Balance 803,207,696.14$       7,487,985.22$      795,719,710.92$       

ii Interest and Fees to be Capitalized 7,582,929.51$           7,531,143.07$           

iii Defaulted Loan balance (10,759.44)$               (15,773.61)$               
iv Total Pool Balance 810,779,866.21$       803,235,080.38$       

v Specified Reserve Account Balance 3,251,433.00$           3,251,433.00$           

vi Capitalized Interest Account Balance -$                           -$                           

vii Total Adjusted Pool 814,031,299.21$       806,486,513.38$       

B i Pool Balance as a Percent of Initial Pool Balance 62.19% 61.61%

ii Weighted Average Coupon (WAC) 3.818% 3.816%

iii Weighted Average Remaining Term 190.40 189.52

iv Number of Loans 90,823                       90,310                       

v Number of Borrowers 72,169                       71,754                       

vi Average Outstanding Principal Balance $806,950,871.30 $799,463,703.53

Balance Pool Factor Balance Pool Factor

8/17/2015 8/17/2015 9/15/2015 9/15/2015

C i A Notes 78442BAA5 1.000% 325,612,519.68$       0.416917438771 322,594,605.35$       0.413053271895

Total Notes 325,612,519.68$       322,594,605.35$       

Total Adjusted Pool Balance/Total Notes Outstanding 250.00% 250.00%

        Reserve Account 8/17/2015 Activity 9/15/2015

D i Required Reserve Acc Deposit (%) 0.25% 0.25%

ii Reserve Acct Initial Deposit ($) 3,251,433.00$           -$                      3,251,433.00$           

iii Specified Reserve Acct Balance ($) 3,251,433.00$           -$                      3,251,433.00$           

iv Current Reserve Acct Balance ($) 3,251,433.00$           -$                      3,251,433.00$           

        Capitalized Interest Account 8/17/2015 Activity 9/15/2015

E i Capitalized Interest Account Balance -$                           -$                      -$                           

Overcollateralization Amount 8/17/2015 Activity 9/15/2015

F i Specified Overcollateralization Amount 488,418,779.53$       (4,526,871.50)$     483,891,908.03$       

ii Overcollateralization Amount 488,418,779.53$       (4,526,871.50)$     483,891,908.03$       

iii Overcollateralization (%) 60.00% 60.00%

Page 1

        Notes SpreadCUSIP



II. SLC TRUST 2010-A Distributions

Interest

Monthly Monthly Interest Interest

Class CUSIP Interest Interest Interest Carryover Carryover Interest Interest Rate Next

Due Paid Shortfall Due Paid Carryover Factor Rate

A 78442BAA5 1,114,770.64$        1,114,770.64$        -$                       -$                     -$             -$            1.427363175416 4.25000% 4.25000%

Principal CUR PRIME 3.250000%

Monthly Monthly NEXT PRIME 3.250000%

Class CUSIP Principal Principal Principal

Distribution Amt Distribution Paid Factor

A 78442BAA5 3,017,914.33$        3,017,914.33$        3.864166875800
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Distributions from the Principal Distribution Account



Transactions from:  08/01/2015 through  08/31/2015

A Student Loan Principal Activity

i Principal Collections 6,807,899.14$          

ii Principal Reimbursements -$                          

iii Other System Adjustments -$                          

iv Purchased Student Loan Principal 68,100.48$               

v Servicer Purchased for Delinquency 523,250.60$             

vi Total Principal Collections 7,399,250.22$          

B Student Loan Non-Cash Principal Activity

i Charged Off Loans 204,231.05$             

ii Other Adjustments 61,050.66$               

iii Capitalized Interest (307,359.36)$            

iv Servicer Purchased for Delinquency 130,812.65$             

v Total Non-Cash Principal Activity 88,735.00$               

C Total Student Loan Principal Activity 7,487,985.22$          

D Student Loan Interest Activity

i Regular Interest Collections 2,346,634.29$          

ii Collection Fees / Returned Items -$                          

iii Late Fee Reimbursements 2,905.61$                 

iv Interest Reimbursements -$                          

v Other System Adjustments -$                          

vi Purchased Student Loan Interest 445.81$                    

vii Servicer Purchased for Delinquency 8,629.25$                 

viii Total Interest Collections 2,358,614.96$          

E Student Loan Non-Cash Interest Activity

i Charged Off Loans 4,832.09$                 

ii Interest Accrual Adjustments (2,639,543.24)$         

iii Capitalized Interest 307,359.36$             

iv Servicer Purchased for Delinquency 2,157.31$                 

v Total Non-Cash Interest Adjustments (2,325,194.48)$         

F Total Student Loan Interest Activity 33,420.48$               
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IV. SLC TRUST 2010-A Collection Account Activity    08/01/2015 through  08/31/2015

A Principal Collections

i Principal Payments Received 6,753,469.00$            

ii Consolidation Principal Payments 54,430.14$                 

iii Reimbursement by Seller -$                            

iv Reimbursement by Servicer and Cancellations -$                            

v Purchased Student Loan Principal 68,100.48$                 

vi Servicer Purchased for Delinquency 523,250.60$               

vii Total Principal Collections 7,399,250.22$            

B Interest Collections

i Interest Payments Received 2,346,454.73$            

ii Consolidation Interest Payments 179.56$                      

iii Reimbursements by Seller -$                            

iv Borrower Benefits Reimbursements -$                            

v Reimbursements by Servicer -$                            

vi Purchased Student Loan Interest 445.81$                      

vii Collection Fees / Returned Items -$                            

viii Late Fees 2,905.61$                   

ix Servicer Purchased for Delinquency 8,629.25$                   

x Total Interest Collections 2,358,614.96$            

C Recoveries on Defaulted Loans 148,504.64$               

D Reserves in Excess of Reserve Requirement -$                            

E Trust Account Investment Income 770.19$                      

F Capitalized Interest Account Balance to be Released -$                            

TOTAL FUNDS RECEIVED 9,907,140.01$            

G TOTAL AVAILABLE FUNDS 9,907,140.01$            

H Servicing Fees Due for Current Period 468,537.82$               

I Carryover Servicing Fees Due -$                            

J Total Fees Due for Period 468,537.82$               

Page 4



V. SLC TRUST 2010-A      Waterfall for Distributions

A Total Available Funds 9,907,140.01$                    

B Trustee Fees -$                                    

C Administration Fee 6,667.00$                           

D Primary Servicing Fees 468,537.82$                       

E Interest Distribution Amount 1,114,770.64$                    

F Principal Distribution Amount 3,017,914.33$                    

G Increase to the Specified Reserve Account Balance -$                                    

H Carryover Servicing Fees -$                                    

I Additional Trustee Fees -$                                    

J Excess Distribution Release to Trust Certificate Holders 5,299,250.22$                    

-$                                    
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VI. SLC TRUST 2010-A Historical Pool Information

05/01/15-05/31/15 06/01/15-06/30/15 07/01/15-07/31/15 08/01/15-08/31/15

Student Loan Interest Activity
i Regular Interest Collections 2,288,427.01$        2,419,510.50$        2,361,390.15$        2,346,634.29$        
ii Collection Fees / Returned Items -$                        -$                        -$                        -$                        
iii Late Fee Reimbursements 3,062.98$               4,128.60$               3,316.50$               2,905.61$               
iv Interest Reimbursements -$                        -$                        -$                        -$                        
v Other System Adjustments -$                        -$                        -$                        -$                        
vi Purchased Student Loan Interest 42.49$                    740.30$                  628.81$                  445.81$                  
vii Servicer Purchased for Delinquency 7,993.24$               7,735.19$               8,968.97$               8,629.25$               

viii Total Interest Collections 2,299,525.72$        2,432,114.59$        2,374,304.43$        2,358,614.96$        

Student Loan Non-Cash Interest Activity
i Charged off loans 6,781.68$               5,036.09$               6,849.49$               4,832.09$               
ii Interest Accrual Adjustments (2,724,098.71)$       (2,678,919.51)$       (2,649,875.24)$       (2,639,543.24)$       
iii Capitalized Interest 1,190,945.54$        852,681.41$           187,777.27$           307,359.36$           
iv Servicer Purchased for Delinquency 1,998.31$               1,933.80$               2,242.24$               2,157.31$               

v Total Non-Cash Interest Adjustments (1,524,373.18)$       (1,819,268.21)$       (2,453,006.24)$       (2,325,194.48)$       
Total Student Loan Interest Activity 775,152.54$           612,846.38$           (78,701.81)$            33,420.48$             

Beginning Student Loan Portfolio Balance 823,688,600.58$    817,725,520.14$    810,694,046.46$    803,207,696.14$    

Student Loan Principal Activity
i Principal Collections 6,189,652.30$        6,880,047.32$        6,561,846.46$        6,807,899.14$        
ii Principal reimbursements -$                        -$                        -$                        -$                        
iii Other System Adjustments -$                        -$                        -$                        -$                        
iv Purchased Student Loan Principal 12,858.98$             38,293.91$             101,521.20$           68,100.48$             
v Servicer Purchased for Delinquency 519,927.73$           471,763.54$           556,275.06$           523,250.60$           

vi Total Principal Collections 6,722,439.01$        7,390,104.77$        7,219,642.72$        7,399,250.22$        

Student Loan Non-Cash Principal Activity
i Charged off loans 233,233.28$           249,505.74$           274,227.90$           204,231.05$           
ii Other Adjustments 68,371.76$             126,603.70$           41,188.20$             61,050.66$             
iii Capitalized Interest (1,190,945.54)$       (852,681.41)$          (187,777.27)$          (307,359.36)$          
iv Servicer Purchased for Delinquency 129,981.93$           117,940.88$           139,068.77$           130,812.65$           

v Total Non-Cash Principal Activity (759,358.57)$          (358,631.09)$          266,707.60$           88,735.00$             

    (-)      Total Student Loan Principal Activity 5,963,080.44$        7,031,473.68$        7,486,350.32$        7,487,985.22$        

    (=) Ending Student Loan Portfolio Balance 817,725,520.14$    810,694,046.46$    803,207,696.14$    795,719,710.92$    

    (+) Interest to be Capitalized 8,018,319.52$        7,509,739.71$        7,582,929.51$        7,531,143.07$        

    (-) Defaulted Loan balance (119,742.98)$          (12,769.36)$            (10,759.44)$            (15,773.61)$            

    (=) TOTAL POOL 825,624,096.68$    818,191,016.81$    810,779,866.21$    803,235,080.38$    

    (+) Reserve Account Balance 3,251,433.00$        3,251,433.00$        3,251,433.00$        3,251,433.00$        

    (+) Capitalized Interest Account Balance -$                        -$                        -$                        -$                        

    (=) Total Adjusted Pool 828,875,529.68$    821,442,449.81$    814,031,299.21$    806,486,513.38$    
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VII. SLC TRUST 2010-A Portfolio Characteristics

Weighted Avg Coupon           # of Loans                 %                 %

STATUS 7/31/2015 8/31/2015 7/31/2015 8/31/2015 7/31/2015 8/31/2015 7/31/2015 8/31/2015 7/31/2015 8/31/2015

REPAYMENT

   Current 3.717% 3.714% 80,260 79,516 88.370% 88.048% $698,711,872.02 $689,850,913.66 86.178% 85.884%

   1-30 Days Delinquent 4.419% 4.400% 3,460 3,826 3.810% 4.237% $32,527,818.44 $34,802,873.86 4.012% 4.333%

   31-60 Days Delinquent 4.776% 4.692% 724 670 0.797% 0.742% $7,367,431.14 $6,731,340.98 0.909% 0.838%

   61-90 Days Delinquent 4.951% 4.859% 295 413 0.325% 0.457% $2,686,312.53 $4,244,691.89 0.331% 0.528%

   91-120 Days Delinquent 4.903% 5.103% 230 235 0.253% 0.260% $2,397,520.99 $2,471,887.24 0.296% 0.308%

TOTAL REPAYMENT 3.766% 3.766% 84,969 84,660 93.554% 93.744% $743,690,955.12 $738,101,707.63 91.725% 91.891%

INTERIM

   In school 4.446% 4.447% 709 664 0.781% 0.735% $8,789,007.75 $8,208,984.68 1.084% 1.022%

   Grace 4.598% 4.588% 341 376 0.375% 0.416% $4,143,924.67 $4,626,777.78 0.511% 0.576%

   Deferment 4.354% 4.343% 4,416 4,272 4.862% 4.730% $49,418,646.42 $48,011,021.99 6.095% 5.977%

   Forbearance 4.465% 4.401% 388 338 0.427% 0.374% $4,737,332.25 $4,286,588.30 0.584% 0.534%

GRAND TOTAL 3.818% 3.816% 90,823 90,310 100.000% 100.000% $810,779,866.21 $803,235,080.38 100.000% 100.000%

Defaulted Loans 3.678% 4.846% 3 2 10,759.44 15,773.61

VIII. SLC TRUST 2010-A Payment History and CPRs

Current Life

CPR CPR

4.67% 4.24%

5.36% 4.25%

5.38% 4.27%

5.63% 4.29%

IX.  Defaulted Student Loans

Aggregate Outstanding 

Principal Balance

Cumulative Default Rate 3.678% Satisfied

Page 7

47,943,547.79$               

Cumulative 

15-Jul 818,191,016.81$         

15-Aug 810,779,866.21$         

803,235,080.38$         15-Sep

     Pool Balance

Date Pool Balances

Distribution Total

825,624,096.68$         15-Jun



X. SLC TRUST 2010-A Portfolio Characteristics (cont.)

Remaining Terms
Accrued Interest to

be Capitalized In School Grace Deferment Forbearance Repayment

In School 2,125,801.11$           17.6 6.1 0.0 0.0 236.6

Grace 1,212,901.01$           0.0 2.9 0.0 0.0 237.9

Deferment 3,987,018.35$           0.0 0.0 19.1 0.0 214.2

Forbearance 205,422.60$              0.0 0.0 0.0 6.5 204.3
Repayment N/A 0.0 0.0 0.0 0.0 184.0

In School Term Distribution

1-12 39% 8

13-24 31% 19

25-36 30% 28

37-48 0% 0

49-60 0% 0
61+ 0% 0

Student Loan Interest Rate Index and Weighted Average Margin
Index Percent of Pool WA Margin

Prime 100% 0.84%

LIBOR 0% N/A

T-Bill 0% N/A
Fixed Rate 0% N/A
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Payment Status
Weighted Average Remaining Term (months)

Remaining Term Percentage
Weighted Avg 

Remaining Term 

(months)


