
I. SLC TRUST 2010-A Deal Parameters

        Student Portfolio Characteristics 7/31/2012 Activity 8/31/2012

A i Portfolio Balance 1,060,094,346.19$    7,996,283.02$      1,052,098,063.17$    

ii Interest and Fees to be Capitalized 26,141,472.85$         26,318,254.76$         

iii Defaulted Loan balance (11,599.23)$               (19,923.84)$               
iv Total Pool Balance 1,086,224,219.81$    1,078,396,394.09$    

v Specified Reserve Account Balance 3,251,433.00$           3,251,433.00$           

vi Capitalized Interest Account Balance -$                           -$                           

vii Total Adjusted Pool 1,089,475,652.81$    1,081,647,827.09$    

B i Pool Balance as a Percent of Initial Pool Balance 83.32% 82.72%

ii Weighted Average Coupon (WAC) 4.032% 4.030%

iii Weighted Average Remaining Term 219.85 219.07

iv Number of Loans 112,753                     112,151                     

v Number of Borrowers 89,786                       89,300                       

vi Average Outstanding Principal Balance $1,064,037,510.96 $1,056,096,204.68

Balance Pool Factor Balance Pool Factor

8/15/2012 8/15/2012 9/17/2012 9/17/2012

C i A Notes 78442BAA5 1.000% 561,451,528.63$       0.718888000807 553,803,945.14$       0.709095960487

Total Notes 561,451,528.63$       553,803,945.14$       

Total Adjusted Pool Balance/Total Notes Outstanding 194.05% 195.31%

        Reserve Account 8/15/2012 Activity 9/17/2012

D i Required Reserve Acc Deposit (%) 0.25% 0.25%

ii Reserve Acct Initial Deposit ($) 3,251,433.00$           -$                      3,251,433.00$           

iii Specified Reserve Acct Balance ($) 3,251,433.00$           -$                      3,251,433.00$           

iv Current Reserve Acct Balance ($) 3,251,433.00$           -$                      3,251,433.00$           

        Capitalized Interest Account 8/15/2012 Activity 9/17/2012

E i Capitalized Interest Account Balance -$                           -$                      -$                           

Overcollateralization Amount 8/15/2012 Activity 9/17/2012

F i Specified Overcollateralization Amount 653,685,391.69$       (4,696,695.43)$     648,988,696.25$       

ii Overcollateralization Amount 528,024,124.18$       (180,242.23)$        527,843,881.95$       

iii Overcollateralization (%) 48.47% 48.80%

Page 1

        Notes SpreadCUSIP



II. SLC TRUST 2010-A Distributions

Interest

Monthly Monthly Interest Interest

Class CUSIP Interest Interest Interest Carryover Carryover Interest Interest Rate Next

Due Paid Shortfall Due Paid Carryover Factor Rate

A 78442BAA5 2,187,321.58$        2,187,321.58$        -$                       -$                     -$             -$            2.800667836108 4.25000% 4.25000%

Principal CUR PRIME 3.250000%

Monthly Monthly NEXT PRIME 3.250000%

Class CUSIP Principal Principal Principal

Distribution Amt Distribution Paid Factor

A 78442BAA5 128,792,397.79$    7,647,583.49$        9.792040320102
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Transactions from:  08/01/2012 through  08/31/2012

A Student Loan Principal Activity

i Principal Collections 5,975,926.77$          

ii Principal Reimbursements -$                          

iii Other System Adjustments -$                          

iv Purchased Student Loan Principal 52,121.96$               

v Servicer Purchased for Delinquency 1,257,278.12$          

vi Total Principal Collections 7,285,326.85$          

B Student Loan Non-Cash Principal Activity

i Charged Off Loans 852,125.13$             

ii Other Adjustments 105,216.47$             

iii Capitalized Interest (560,704.96)$            

iv Servicer Purchased for Delinquency 314,319.53$             

v Total Non-Cash Principal Activity 710,956.17$             

C Total Student Loan Principal Activity 7,996,283.02$          

D Student Loan Interest Activity

i Regular Interest Collections 2,944,786.58$          

ii Collection Fees / Returned Items -$                          

iii Late Fee Reimbursements 66,429.65$               

iv Interest Reimbursements -$                          

v Other System Adjustments -$                          

vi Purchased Student Loan Interest 495.91$                    

vii Servicer Purchased for Delinquency 21,170.06$               

viii Total Interest Collections 3,032,882.20$          

E Student Loan Non-Cash Interest Activity

i Charged Off Loans 13,042.57$               

ii Interest Accrual Adjustments (3,683,374.88)$         

iii Capitalized Interest 560,704.96$             

iv Servicer Purchased for Delinquency 5,292.52$                 

v Total Non-Cash Interest Adjustments (3,104,334.83)$         

F Total Student Loan Interest Activity (71,452.63)$              
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IV. SLC TRUST 2010-A Collection Account Activity    08/01/2012 through  08/31/2012

A Principal Collections

i Principal Payments Received 5,915,489.59$            

ii Consolidation Principal Payments 60,437.18$                 

iii Reimbursement by Seller -$                            

iv Reimbursement by Servicer and Cancellations -$                            

v Purchased Student Loan Principal 52,121.96$                 

vi Servicer Purchased for Delinquency 1,257,278.12$            

vii Total Principal Collections 7,285,326.85$            

B Interest Collections

i Interest Payments Received 2,944,709.76$            

ii Consolidation Interest Payments 76.82$                        

iii Reimbursements by Seller -$                            

iv Borrower Benefits Reimbursements -$                            

v Reimbursements by Servicer -$                            

vi Purchased Student Loan Interest 495.91$                      

vii Collection Fees / Returned Items -$                            

viii Late Fees 66,429.65$                 

ix Servicer Purchased for Delinquency 21,170.06$                 

x Total Interest Collections 3,032,882.20$            

C Recoveries on Defaulted Loans 140,530.15$               

D Reserves in Excess of Reserve Requirement -$                            

E Trust Account Investment Income 1,221.24$                   

F Capitalized Interest Account Balance to be Released -$                            

TOTAL FUNDS RECEIVED 10,459,960.44$          

G TOTAL AVAILABLE FUNDS 10,459,960.44$          

H Servicing Fees Due for Current Period 618,388.37$               

I Carryover Servicing Fees Due -$                            

J Total Fees Due for Period 618,388.37$               
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V. SLC TRUST 2010-A      Waterfall for Distributions

A Total Available Funds 10,459,960.44$                  

B Trustee Fees -$                                    

C Administration Fee 6,667.00$                           

D Primary Servicing Fees 618,388.37$                       

E Interest Distribution Amount 2,187,321.58$                    

F Principal Distribution Amount 7,647,583.49$                    

G Increase to the Specified Reserve Account Balance -$                                    

H Carryover Servicing Fees -$                                    

I Additional Trustee Fees -$                                    

J Excess Distribution Release to Trust Certificate Holders -$                                    

-$                                    
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VI. SLC TRUST 2010-A Historical Pool Information

05/01/12-05/31/12 06/01/12-06/30/12 07/01/12-07/31/12 08/01/12-08/31/12

Student Loan Interest Activity
i Regular Interest Collections 2,810,336.27$        2,767,623.67$        2,866,509.34$        2,944,786.58$        
ii Collection Fees / Returned Items -$                        -$                        -$                        -$                        
iii Late Fee Reimbursements 52,896.26$             52,828.99$             60,027.53$             66,429.65$             
iv Interest Reimbursements -$                        -$                        -$                        -$                        
v Other System Adjustments -$                        -$                        -$                        -$                        
vi Purchased Student Loan Interest 795.19$                  366.46$                  1,527.69$               495.91$                  
vii Servicer Purchased for Delinquency 32,887.08$             12,607.57$             23,694.01$             21,170.06$             

viii Total Interest Collections 2,896,914.80$        2,833,426.69$        2,951,758.57$        3,032,882.20$        

Student Loan Non-Cash Interest Activity
i Charged off loans 33,796.56$             10,859.84$             19,977.60$             13,042.57$             
ii Interest Accrual Adjustments (3,672,357.45)$       (3,571,036.71)$       (3,690,403.42)$       (3,683,374.88)$       
iii Capitalized Interest 1,586,348.34$        4,814,125.96$        861,960.59$           560,704.96$           
iv Servicer Purchased for Delinquency 8,221.77$               3,151.90$               5,923.50$               5,292.52$               

v Total Non-Cash Interest Adjustments (2,043,990.78)$       1,257,100.99$        (2,802,541.73)$       (3,104,334.83)$       
Total Student Loan Interest Activity 852,924.02$           4,090,527.68$        149,216.84$           (71,452.63)$            

Beginning Student Loan Portfolio Balance 1,078,493,543.59$ 1,070,306,706.59$ 1,067,980,675.73$ 1,060,094,346.19$ 

Student Loan Principal Activity
i Principal Collections 6,334,455.20$        5,357,242.92$        5,609,699.29$        5,975,926.77$        
ii Principal reimbursements -$                        -$                        -$                        -$                        
iii Other System Adjustments -$                        -$                        -$                        -$                        
iv Purchased Student Loan Principal 52,053.60$             36,738.54$             74,075.92$             52,121.96$             
v Servicer Purchased for Delinquency 1,763,846.02$        880,005.32$           1,433,992.31$        1,257,278.12$        

vi Total Principal Collections 8,150,354.82$        6,273,986.78$        7,117,767.52$        7,285,326.85$        

Student Loan Non-Cash Principal Activity
i Charged off loans 1,155,079.86$        581,282.97$           1,188,765.54$        852,125.13$           
ii Other Adjustments 26,789.16$             64,885.73$             83,258.99$             105,216.47$           
iii Capitalized Interest (1,586,348.34)$       (4,814,125.96)$       (861,960.59)$          (560,704.96)$          
iv Servicer Purchased for Delinquency 440,961.50$           220,001.34$           358,498.08$           314,319.53$           

v Total Non-Cash Principal Activity 36,482.18$             (3,947,955.92)$       768,562.02$           710,956.17$           

    (-)      Total Student Loan Principal Activity 8,186,837.00$        2,326,030.86$        7,886,329.54$        7,996,283.02$        

    (=) Ending Student Loan Portfolio Balance 1,070,306,706.59$ 1,067,980,675.73$ 1,060,094,346.19$ 1,052,098,063.17$ 

    (+) Interest to be Capitalized 30,387,114.57$      26,287,980.26$      26,141,472.85$      26,318,254.76$      

    (-) Defaulted Loan balance (12,239.00)$            -$                        (11,599.23)$            (19,923.84)$            

    (=) TOTAL POOL 1,100,681,582.16$ 1,094,268,655.99$ 1,086,224,219.81$ 1,078,396,394.09$ 

    (+) Reserve Account Balance 3,251,433.00$        3,251,433.00$        3,251,433.00$        3,251,433.00$        

    (+) Capitalized Interest Account Balance -$                        -$                        -$                        -$                        

    (=) Total Adjusted Pool 1,103,933,015.16$ 1,097,520,088.99$ 1,089,475,652.81$ 1,081,647,827.09$ 
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VII. SLC TRUST 2010-A Portfolio Characteristics

Weighted Avg Coupon           # of Loans                 %                 %

STATUS 7/31/2012 8/31/2012 7/31/2012 8/31/2012 7/31/2012 8/31/2012 7/31/2012 8/31/2012 7/31/2012 8/31/2012

REPAYMENT

   Current 3.871% 3.871% 83,414 83,567 73.979% 74.513% $781,405,970.81 $782,049,600.37 71.938% 72.520%

   1-30 Days Delinquent 4.375% 4.343% 7,201 6,511 6.387% 5.806% $68,880,465.50 $60,264,276.09 6.341% 5.588%

   31-60 Days Delinquent 4.624% 4.721% 1,339 1,259 1.188% 1.123% $13,291,575.44 $11,765,187.18 1.224% 1.091%

   61-90 Days Delinquent 4.709% 4.677% 563 745 0.499% 0.664% $5,182,930.41 $7,818,454.27 0.477% 0.725%

   91-120 Days Delinquent 4.850% 4.762% 389 342 0.345% 0.305% $3,795,194.65 $3,278,329.46 0.349% 0.304%

TOTAL REPAYMENT 3.931% 3.926% 92,906 92,424 82.398% 82.410% $872,556,136.81 $865,175,847.37 80.329% 80.228%

INTERIM

   In school 4.589% 4.582% 6,099 5,772 5.409% 5.147% $68,337,787.53 $64,797,529.62 6.291% 6.009%

   Grace 4.502% 4.521% 3,890 4,114 3.450% 3.668% $45,853,578.57 $48,732,513.93 4.221% 4.519%

   Deferment 4.284% 4.299% 8,720 8,671 7.734% 7.732% $87,338,730.18 $87,630,094.20 8.041% 8.126%

   Forbearance 4.509% 4.582% 1,138 1,170 1.009% 1.043% $12,137,986.72 $12,060,408.97 1.117% 1.118%

GRAND TOTAL 4.032% 4.030% 112,753 112,151 100.000% 100.000% $1,086,224,219.81 $1,078,396,394.09 100.000% 100.000%

Defaulted Loans 3.250% 5.158% 2 3 11,599.23 19,923.84

VIII. SLC TRUST 2010-A Payment History and CPRs

Current Life

CPR CPR

5.58% 3.52%

2.84% 3.49%

4.58% 3.53%

4.39% 3.56%

IX.  Defaulted Student Loans

Aggregate Outstanding 

Principal Balance

Cumulative Default Rate 1.879% Satisfied
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     Pool Balance

Date Pool Balances

Distribution Total

Cumulative 

1,094,268,655.99$      

12-Aug 1,086,224,219.81$      

24,493,919.71$               

12-Sep 1,078,396,394.09$      

12-Jun 1,100,681,582.16$      

12-Jul



X. SLC TRUST 2010-A Portfolio Characteristics (cont.)

Remaining Terms
Accrued Interest to

be Capitalized In School Grace Deferment Forbearance Repayment

In School 12,443,450.13$          20.9 6.1 0.0 0.0 238.8

Grace 9,243,872.72$           0.0 2.7 0.0 0.0 240.9

Deferment 4,363,856.94$           0.0 0.0 19.5 0.0 230.4

Forbearance 267,074.97$              0.0 0.0 0.0 9.4 226.8
Repayment N/A 0.0 0.0 0.0 0.0 210.9

In School Term Distribution

1-12 44% 8

13-24 28% 20

25-36 12% 32

37-48 7% 44

49-60 5% 55
61+ 4% 64

Student Loan Interest Rate Index and Weighted Average Margin
Index Percent of Pool WA Margin

Prime 100% 0.83%

LIBOR 0% N/A

T-Bill 0% N/A
Fixed Rate 0% N/A
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Payment Status
Weighted Average Remaining Term (months)

Remaining Term Percentage
Weighted Avg 

Remaining Term 

(months)


