
I. SLC TRUST 2010-A Deal Parameters

        Student Portfolio Characteristics 5/31/2014 Activity 6/30/2014

A i Portfolio Balance 903,692,175.53$       5,405,628.92$      898,286,546.61$       

ii Interest and Fees to be Capitalized 11,369,224.13$         10,255,265.11$         

iii Defaulted Loan balance (21,472.77)$               (107,061.39)$             
iv Total Pool Balance 915,039,926.89$       908,434,750.33$       

v Specified Reserve Account Balance 3,251,433.00$           3,251,433.00$           

vi Capitalized Interest Account Balance -$                           -$                           

vii Total Adjusted Pool 918,291,359.89$       911,686,183.33$       

B i Pool Balance as a Percent of Initial Pool Balance 70.19% 69.68%

ii Weighted Average Coupon (WAC) 3.889% 3.882%

iii Weighted Average Remaining Term 202.50 201.62

iv Number of Loans 99,300                       98,818                       

v Number of Borrowers 78,966                       78,583                       

vi Average Outstanding Principal Balance $906,587,154.74 $900,989,361.07

Balance Pool Factor Balance Pool Factor

6/16/2014 6/16/2014 7/15/2014 7/15/2014

C i A Notes 78442BAA5 1.000% 389,231,904.99$       0.498376318804 381,863,432.61$       0.488941655070

Total Notes 389,231,904.99$       381,863,432.61$       

Total Adjusted Pool Balance/Total Notes Outstanding 235.92% 238.75%

        Reserve Account 6/16/2014 Activity 7/15/2014

D i Required Reserve Acc Deposit (%) 0.25% 0.25%

ii Reserve Acct Initial Deposit ($) 3,251,433.00$           -$                      3,251,433.00$           

iii Specified Reserve Acct Balance ($) 3,251,433.00$           -$                      3,251,433.00$           

iv Current Reserve Acct Balance ($) 3,251,433.00$           -$                      3,251,433.00$           

        Capitalized Interest Account 6/16/2014 Activity 7/15/2014

E i Capitalized Interest Account Balance -$                           -$                      -$                           

Overcollateralization Amount 6/16/2014 Activity 7/15/2014

F i Specified Overcollateralization Amount 550,974,815.93$       (3,963,105.94)$     547,011,710.00$       

ii Overcollateralization Amount 529,059,454.90$       763,295.82$         529,822,750.72$       

iii Overcollateralization (%) 57.61% 58.11%
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II. SLC TRUST 2010-A Distributions

Interest

Monthly Monthly Interest Interest

Class CUSIP Interest Interest Interest Carryover Carryover Interest Interest Rate Next

Due Paid Shortfall Due Paid Carryover Factor Rate

A 78442BAA5 1,332,578.67$        1,332,578.67$        -$                       -$                     -$             -$            1.706246696543 4.25000% 4.25000%

Principal CUR PRIME 3.250000%

Monthly Monthly NEXT PRIME 3.250000%

Class CUSIP Principal Principal Principal

Distribution Amt Distribution Paid Factor

A 78442BAA5 24,557,431.65$      7,368,472.38$        9.434663733675
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Distributions from the Principal Distribution Account



Transactions from:  06/01/2014 through  06/30/2014

A Student Loan Principal Activity

i Principal Collections 5,820,519.18$          

ii Principal Reimbursements -$                          

iii Other System Adjustments -$                          

iv Purchased Student Loan Principal 46,686.96$               

v Servicer Purchased for Delinquency 585,945.42$             

vi Total Principal Collections 6,453,151.56$          

B Student Loan Non-Cash Principal Activity

i Charged Off Loans 248,063.04$             

ii Other Adjustments (20,814.75)$              

iii Capitalized Interest (1,421,257.29)$         

iv Servicer Purchased for Delinquency 146,486.36$             

v Total Non-Cash Principal Activity (1,047,522.64)$         

C Total Student Loan Principal Activity 5,405,628.92$          

D Student Loan Interest Activity

i Regular Interest Collections 2,580,257.04$          

ii Collection Fees / Returned Items -$                          

iii Late Fee Reimbursements 40,563.70$               

iv Interest Reimbursements -$                          

v Other System Adjustments -$                          

vi Purchased Student Loan Interest 331.67$                    

vii Servicer Purchased for Delinquency 9,606.07$                 

viii Total Interest Collections 2,630,758.48$          

E Student Loan Non-Cash Interest Activity

i Charged Off Loans 7,748.52$                 

ii Interest Accrual Adjustments (2,846,635.14)$         

iii Capitalized Interest 1,421,257.29$          

iv Servicer Purchased for Delinquency 2,401.52$                 

v Total Non-Cash Interest Adjustments (1,415,227.81)$         

F Total Student Loan Interest Activity 1,215,530.67$          
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III. SLC TRUST 2010-A



IV. SLC TRUST 2010-A Collection Account Activity    06/01/2014 through  06/30/2014

A Principal Collections

i Principal Payments Received 5,696,221.78$            

ii Consolidation Principal Payments 124,297.40$               

iii Reimbursement by Seller -$                            

iv Reimbursement by Servicer and Cancellations -$                            

v Purchased Student Loan Principal 46,686.96$                 

vi Servicer Purchased for Delinquency 585,945.42$               

vii Total Principal Collections 6,453,151.56$            

B Interest Collections

i Interest Payments Received 2,578,836.36$            

ii Consolidation Interest Payments 1,420.68$                   

iii Reimbursements by Seller -$                            

iv Borrower Benefits Reimbursements -$                            

v Reimbursements by Servicer -$                            

vi Purchased Student Loan Interest 331.67$                      

vii Collection Fees / Returned Items -$                            

viii Late Fees 40,563.70$                 

ix Servicer Purchased for Delinquency 9,606.07$                   

x Total Interest Collections 2,630,758.48$            

C Recoveries on Defaulted Loans 150,656.80$               

D Reserves in Excess of Reserve Requirement -$                            

E Trust Account Investment Income 304.97$                      

F Capitalized Interest Account Balance to be Released -$                            

TOTAL FUNDS RECEIVED 9,234,871.82$            

G TOTAL AVAILABLE FUNDS 9,234,871.82$            

H Servicing Fees Due for Current Period 527,153.77$               

I Carryover Servicing Fees Due -$                            

J Total Fees Due for Period 527,153.77$               
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V. SLC TRUST 2010-A      Waterfall for Distributions

A Total Available Funds 9,234,871.82$                    

B Trustee Fees -$                                    

C Administration Fee 6,667.00$                           

D Primary Servicing Fees 527,153.77$                       

E Interest Distribution Amount 1,332,578.67$                    

F Principal Distribution Amount 7,368,472.38$                    

G Increase to the Specified Reserve Account Balance -$                                    

H Carryover Servicing Fees -$                                    

I Additional Trustee Fees -$                                    

J Excess Distribution Release to Trust Certificate Holders -$                                    

-$                                    
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VI. SLC TRUST 2010-A Historical Pool Information

03/01/14-03/31/14 04/01/14-04/30/14 05/01/14-05/31/14 06/01/14-06/30/14

Student Loan Interest Activity
i Regular Interest Collections 2,454,037.42$        2,564,259.54$        2,497,332.09$        2,580,257.04$        
ii Collection Fees / Returned Items -$                        -$                        -$                        -$                        
iii Late Fee Reimbursements 39,433.08$             36,332.36$             34,716.05$             40,563.70$             
iv Interest Reimbursements -$                        -$                        -$                        -$                        
v Other System Adjustments -$                        -$                        -$                        -$                        
vi Purchased Student Loan Interest 119.31$                  895.77$                  1,405.85$               331.67$                  
vii Servicer Purchased for Delinquency 11,744.22$             21,324.68$             18,237.66$             9,606.07$               

viii Total Interest Collections 2,505,334.03$        2,622,812.35$        2,551,691.65$        2,630,758.48$        

Student Loan Non-Cash Interest Activity
i Charged off loans 12,390.04$             11,902.43$             11,133.35$             7,748.52$               
ii Interest Accrual Adjustments (3,000,655.39)$       (2,863,743.72)$       (2,976,067.44)$       (2,846,635.14)$       
iii Capitalized Interest 199,258.97$           207,182.50$           1,399,030.78$        1,421,257.29$        
iv Servicer Purchased for Delinquency 2,936.05$               5,331.17$               4,559.41$               2,401.52$               

v Total Non-Cash Interest Adjustments (2,786,070.33)$       (2,639,327.62)$       (1,561,343.90)$       (1,415,227.81)$       
Total Student Loan Interest Activity (280,736.30)$          (16,515.27)$            990,347.75$           1,215,530.67$        

Beginning Student Loan Portfolio Balance 925,009,333.18$    917,425,565.85$    909,482,133.96$    903,692,175.53$    

Student Loan Principal Activity
i Principal Collections 6,479,665.86$        6,458,790.56$        5,788,012.57$        5,820,519.18$        
ii Principal reimbursements -$                        -$                        -$                        -$                        
iii Other System Adjustments -$                        -$                        -$                        -$                        
iv Purchased Student Loan Principal 18,848.43$             48,863.12$             44,357.70$             46,686.96$             
v Servicer Purchased for Delinquency 646,104.60$           939,282.01$           744,662.13$           585,945.42$           

vi Total Principal Collections 7,144,618.89$        7,446,935.69$        6,577,032.40$        6,453,151.56$        

Student Loan Non-Cash Principal Activity
i Charged off loans 508,584.88$           520,287.75$           433,499.24$           248,063.04$           
ii Other Adjustments (31,703.62)$            (51,429.55)$            (7,707.96)$              (20,814.75)$            
iii Capitalized Interest (199,258.97)$          (207,182.50)$          (1,399,030.78)$       (1,421,257.29)$       
iv Servicer Purchased for Delinquency 161,526.15$           234,820.50$           186,165.53$           146,486.36$           

v Total Non-Cash Principal Activity 439,148.44$           496,496.20$           (787,073.97)$          (1,047,522.64)$       

    (-)      Total Student Loan Principal Activity 7,583,767.33$        7,943,431.89$        5,789,958.43$        5,405,628.92$        

    (=) Ending Student Loan Portfolio Balance 917,425,565.85$    909,482,133.96$    903,692,175.53$    898,286,546.61$    

    (+) Interest to be Capitalized 12,300,854.97$      12,415,548.38$      11,369,224.13$      10,255,265.11$      

    (-) Defaulted Loan balance (15,389.84)$            (5,060.71)$              (21,472.77)$            (107,061.39)$          

    (=) TOTAL POOL 929,711,030.98$    921,892,621.63$    915,039,926.89$    908,434,750.33$    

    (+) Reserve Account Balance 3,251,433.00$        3,251,433.00$        3,251,433.00$        3,251,433.00$        

    (+) Capitalized Interest Account Balance -$                        -$                        -$                        -$                        

    (=) Total Adjusted Pool 932,962,463.98$    925,144,054.63$    918,291,359.89$    911,686,183.33$    
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VII. SLC TRUST 2010-A Portfolio Characteristics

Weighted Avg Coupon           # of Loans                 %                 %

STATUS 5/31/2014 6/30/2014 5/31/2014 6/30/2014 5/31/2014 6/30/2014 5/31/2014 6/30/2014 5/31/2014 6/30/2014

REPAYMENT

   Current 3.782% 3.773% 84,830 84,194 85.428% 85.201% $760,685,618.98 $755,650,925.05 83.131% 83.182%

   1-30 Days Delinquent 4.362% 4.346% 4,061 4,734 4.090% 4.791% $38,796,577.38 $44,223,096.79 4.240% 4.868%

   31-60 Days Delinquent 4.736% 4.729% 627 641 0.631% 0.649% $5,808,708.65 $6,147,582.30 0.635% 0.677%

   61-90 Days Delinquent 4.667% 4.805% 408 394 0.411% 0.399% $4,298,277.67 $3,712,266.87 0.470% 0.409%

   91-120 Days Delinquent 4.684% 4.667% 222 275 0.224% 0.278% $2,124,076.81 $2,880,820.56 0.232% 0.317%

TOTAL REPAYMENT 3.823% 3.819% 90,148 90,238 90.783% 91.317% $811,713,259.49 $812,614,691.57 88.708% 89.452%

INTERIM

   In school 4.499% 4.560% 1,544 1,417 1.555% 1.434% $18,339,676.76 $16,438,984.65 2.004% 1.810%

   Grace 4.599% 4.452% 984 795 0.991% 0.805% $11,776,416.97 $10,116,775.61 1.287% 1.114%

   Deferment 4.342% 4.366% 6,061 5,776 6.104% 5.845% $66,908,188.67 $62,542,795.81 7.312% 6.885%

   Forbearance 4.459% 4.419% 563 592 0.567% 0.599% $6,302,385.00 $6,721,502.69 0.689% 0.740%

GRAND TOTAL 3.889% 3.882% 99,300 98,818 100.000% 100.000% $915,039,926.89 $908,434,750.33 100.000% 100.000%

Defaulted Loans 6.901% 4.993% 3 13 21,472.77 107,061.39

VIII. SLC TRUST 2010-A Payment History and CPRs

Current Life

CPR CPR

4.62% 4.02%

5.18% 4.04%

4.02% 4.04%

3.74% 4.04%

IX.  Defaulted Student Loans

Aggregate Outstanding 

Principal Balance

Cumulative Default Rate 3.267% Satisfied
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14-May 921,892,621.63$         

14-Jun 915,039,926.89$         

42,593,042.62$               

Cumulative 

14-Jul 908,434,750.33$         

     Pool Balance

Date Pool Balances

Distribution Total

14-Apr 929,711,030.98$         



X. SLC TRUST 2010-A Portfolio Characteristics (cont.)

Remaining Terms
Accrued Interest to

be Capitalized In School Grace Deferment Forbearance Repayment

In School 3,873,595.17$           19.7 6.1 0.0 0.0 238.2

Grace 2,379,705.35$           0.0 4.4 0.0 0.0 237.9

Deferment 3,793,733.00$           0.0 0.0 20.6 0.0 219.9

Forbearance 208,231.59$              0.0 0.0 0.0 6.4 212.9
Repayment N/A 0.0 0.0 0.0 0.0 195.6

In School Term Distribution

1-12 45% 8

13-24 23% 19

25-36 17% 31

37-48 16% 42

49-60 0% 0
61+ 0% 0

Student Loan Interest Rate Index and Weighted Average Margin
Index Percent of Pool WA Margin

Prime 100% 0.84%

LIBOR 0% N/A

T-Bill 0% N/A
Fixed Rate 0% N/A
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Payment Status
Weighted Average Remaining Term (months)

Remaining Term Percentage
Weighted Avg 

Remaining Term 

(months)


