Stratasys Special Tender Offer
Investor Call

Presented by Yoav Stern, Chairman & CEQ
May 30™, 2023
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Forward Looking Statements

This presentation of Nano Dimension Ltd. (the “Company” or “Nano Dimension”) contains “forward-looking statements” within the meaning of the
Private Securities Litigation Reform Act and other securities laws. Words such as “expects,” “anficipates,” “intends,” “plans,” “believes,” “seeks,”
“estimates” and similar expressions or variations of such words are infended fo identify forward-looking statements. For example, the Company is
using forward-looking statements when it discusses ifs vision, favorable tfrends, milestones, pipeline, innovative products and their advantages and
benefits, its strategy and growing. Because such statements deal with future events and are based on the Companuy’s current expectations, they are
subject to various risks and uncerfainties. Actual results, performance, or achievements of Company’s could differ materially from those described in
or implied by the statements in this Forward-looking statements are not historical facts, and are based upon management’s current expectations,
beliefs and projections, many of which, by their nature, are inherently uncertain. Such expectations, beliefs and projections are expressed in good
faith. However, there can be no assurance that management's expectations, beliefs and projections will be achieved, and actual results may differ
materially from what is expressed in or indicated by the forward-looking statements. Forward-looking statements are subject to risks and
uncertainties that could cause actual performance or results to differ materially from those expressed in the forward-looking statements. For a more
detailed description of the risks and uncerfainties affecting the Company, reference is made to the Company’s reports filed from time to tfime with
the Securities and Exchange Commission (“SEC”), including, but not limited fo, the risks detailed in the Company’s annual report for the year ended
December 31, 2022, filed with the SEC. Forward-looking statements speak only as of the dafte the statements are made. The Company assumes no
obligation to update forward-looking statements to reflect actual results, subsequent events or circumstances, changes in assumptfions or changes
in other factors affecting forward-looking information except to the extent required by applicable securities laws. If the Company does update one
or more forward-looking statements, no inference should be drawn that the Company will make additional updates with respect thereto or with
respect to other forward-looking statements.
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Important Information About the Special Tender Offer

This presentation is for informational purposes only and is neither an offer to purchase nor a solicitation of an offer to sell any ordinary shares of
Stratasys or any other securities, nor is it a substitute for the tender offer materials described herein. On May 25, 2023, Nano Dimension filed with
the SEC a tender offer statement on Schedule TO, including an offer to purchase, a related letter of transmittal and other tender offer documents.
The Company expects that Stratasys will file with the SEC a solicitation/recommendation statement on Schedule 14D-9, as required by the tender
offer rules.

INVESTORS AND SECURITY HOLDERS ARE URGED TO CAREFULLY READ BOTH THE TENDER OFFER MATERIALS (INCLUDING THE OFFER TO
PURCHASE, RELATED LETTER OF TRANSMITTAL AND CERTAIN OTHER TENDER OFFER DOCUMENTS) AND THE SOLICITATION/RECOMMENDATION
STATEMENT ON SCHEDULE 14D-9 REGARDING THE OFFER, AS THEY MAY BE AMENDED FROM TIME TO TIME, WHEN THEY BECOME AVAILABLE
BECAUSE THEY CONTAIN AND WILL CONTAIN IMPORTANT INFORMATION THAT INVESTORS AND SECURITY HOLDERS SHOULD CONSIDER BEFORE
MAKING ANY DECISION REGARDING TENDERING THEIR SECURITIES.

Investors and security holders may obtain a free copy of the offer to purchase, the related letter of transmittal, certain other tender offer
documents and the solicitation/recommendation statement (when available) and other documents filed with the SEC at the website maintained by
the SEC at www.sec.gov or by directing such requests to Georgeson LLC, the information agent for the tender offer, named in the tender offer
statement. In addition, Stratasys files annual reports, interim financial statements and other information with the SEC, and Nano Dimension files
annual reports, interim financial statements and other information with the SEC, which are available to the public at the website maintained by the
SEC at www.sec.gov. Copies of the documents filed with the SEC by Stratasys may be obtained at no charge on the investor relations page of
Stratasys’ website at www.stratasys.com. Copies of the documents filed with the SEC by Nano Dimension may be obtained at no charge on the
investor relations page of Nano Dimension’s website at www.nano-di.com.
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http://www.nano-di.com/

How we got here

1. Nano Dimension (Nasdag: NNDM) has been Stratasys Ltd.’s (“Stratasys”) (Nasdaq: SSYS) largest
shareholder since July 2022, with 14.2% of outstanding shares

2. In November 2022 we performed initial due diligence on Desktop Metal; we know them very well and
decided it is value destructing, will be cash burning for years to come, and is totally overvalued at

$800M > We dropped this alternative

3. We approached SSYS board of directors on a friendly basis for three months, but our offers were
repeatedly rejected aft:

o $18.00 pershare —

$19 55 h _ Yet, 55YS now wants to pay with their shares
N ' PEr>SNare that they claim were totally undervalued at $20

o $20.05 pershare —

4. The SSYS board have put their shareholders in a situation whereby they may have to forfeit $32.5
million in break-up fees If they terminate the SSYS-DM deal

Even if our $18.00 per share offer is not accepted, Nano Dimension, as the biggest shareholders of SSYS,
are against SSYS-DM deal

We have been approached by other shareholders who feel the same way
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NNDM'’s $18 per share Tender Offer for Stratasys
delivers iImmediate & certain all-cash value at a premium

= Stratasys (Nasdaq: SSYS) shareholders will receive $18.00 per share -
Financial a significant premium by all relevant trading metrics
Terms

= All-cash offer to purchase between 38.8% and 40.8%" of the outstanding ordinary
shares of Stratasys

= The special tender offer will expire at 11:59 p.m. EDT on Monday, June 26th, 2023,
Other unless extended or earlier terminated in accordance with the offer to purchase and
Terms the applicable rules and regulations of the SEC and Israeli law

= Closing of tender subject to certain conditions (see formal filing here)

Notes: (1) Exclusive of Nano Dimension’s current ownership of 14.2% of Stratasys outstanding ordinary shares
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SSYS shareholders have a clear choice
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Present Day Certainty
via
NNDM’s Special Tender Offer
 Immediate cash value

« Premium price by multiple metrics

stratasys
% stratasy

I'..k Desktop Metal

Overpaying for DM & diluting shareholders

i 39% premium i
| to the 60-day VWAP as of |
i March 3rd, 2023 |

via
55YS’S Desktop Metal Transaction
« Poor vote of self-confidence
« Unwarranted dilution for shareholders
* Payapremium
« Not a merger of equals
. Burden of Desktop Metal (“DM”)

i 41% dilution
i 1% >>>>>>>>>0.59%
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SSYS overpays for DM & creates huge dilution for shareholders

* Demonstrates a lack of conviction by SSYS board in their
own plan, who have rejected NNDM’s offers

* Dilutes shareholders, |leaving a shareholder with 1share to
have only 0.59 shares in an unprofitable company

i tstratasys |+ Not a true “merger of near equals”: gross margins':
i + | —SSYS: 44%
| UDh). DesktopMetal |

—DM: (3%)

* Bails out DM, who are running out of cash after destroying
over $2 billion of cash shareholder value

 Poised for a challenging integration given DM’s 10
acquisitions in 2021 alone

Notes: (1) Based on Q12023 financials
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Contribution Analysis - Stratasys Surrendering a
Disproportionate Position in the Combined Company

iE stratasys i) peskiopMetal  Pro Forma Contribution Ana|gsi5 E stratasys IDh). Desktop Metal
Profit & Loss
Revenue Q1-23 Annualized $598M $165M $763M 789% 22%

0% 25% 50% 75% 100%

Gross Profit Q1-23 Annualized $262M ($5M) $257M

% Gross Margin 449% (3%) 34%

EBITDA Q1-23 Annualized ($7M)* ($156M) ($163M)

% EBITDA Margin (1%) (94%) (21%)

Enterprise Value $798M $639M $1,437M 56% 44%
0% 25% 50% 75% 100%

Fully Diluted Market Capitalization $1,085M $/62M $1,84/M 59% 41%

0% 25% 50% 75% 100%
Source: Company Filings, FactSet as of 05/24/2024
Represents SSYS fully-diluted market capitalization as of 5/23/2023 (share price = $15.26) and DM implied fully diluted equity value at 0.123 conversion ratio (share price = $1.88)
Financials Q1-23 based on Q12023 financial results
*Estimate of annualized Q1-23 EBITDA based on Operating loss Q1 2023 annualized adding back 2022 Deprecation and Amartization %@E@ NANODIMENSION
©2023 Nano Dimension. All Rights Reserved. Distribution, Citation or Copying Without Permission is Strictly Prohibited. Q&u%(\\ﬂ&? Electrifying Additive Manufacturing*



SSYS and DM - A tale of two companies [Annual]

mSSYS mDM
1 Revenue FY in millions of USD 2 Gross Margin % FY
$800M 80%
$651M 42% 43% 42%
$640M $607M 40% .
$521M I 16% 79
$480M 0% ] —
320M 0
s $209M (40%)
$160M $112M l (80%)
$16M
91%
s0M — L (120%) o
FY 2020 FY 2021 FY 2022 FY 2020 FY 2021 FY 2022
3 Operating CF FY in millions of USD 4 Net Cash on Balance Sheet FY in millions of USD
$60M $28M $36M $640M $595M
$502M
o N ]
I $480M
($60M) $328M
($81M) ($75M) $320M 5239M $271M
($120M)
($180M) ($155M) $160M $77M
($182M)
($240M) $0OM -
FY 2020 FY 2021 FY 2022 FY 2020 FY 2021 FY 2022
st
©2023 Nano Dimension. All Rights Reserved. Distribution, Citation or Copying Without Permission is Strictly Prohibited. g%\l% NﬁWgREMENS(I?N 9



SSYS and DM - A tale of two companies [Q1-23]

$160M
$120M
$80M
$40M

$0M

3

$OM
($10M)
($20M)
($30M)

($40M)
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Revenue Q1-23 in millions of USD
$149M

$41M

Q1 2023

Operating CF Q1-23 in millions of USD

($18M)

($37M)
Q1 2023

mS5SYS DM

2

60%
40%
20%

0%

(20%)

4

$320M
$240M
$160M

$80M

$O0M
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Gross Margin % Q1-23

44%

(3%)

Q1 2023

Net Cash on Balance Sheet Q1-23 in millions of USD

$288M

$42M
Q1 2023
Vs
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Big projections we’ve heard before DA DesktopMetal

DM has previously made big calls for promising organic growth

From AugUST 2020 SPAC presenTaTiOﬂ (full presentation here)

Most of the growth
that has happened

has not been organic,
but through M&A

©2023 Nano Dimension. All Rights Reserved.

Positioned for rapid growth over the next decade

Summary financials” ($M) Key growth drivers & commentary

Ower 11x industry growth to $1468B in 203012
driven by accelerating adoption of additive for
mass production

[100% organic
growth case]

addressable market(2)

Reflects only 2.0% of 4|— $942
$48B+ 2025E o

Expanding Desktop Metal product portfolio — shift
to four products scheduled to ship by end of 2021

1
[s1{~ I ) ; .
‘r51| | New applications enabled by material
K@Q' development and introductions
.-"\\ ‘_i* - - ) )
Growing system install base yields compounding

consumables revenue

$329

25% of 2025E revenue from install base
consumables & services recurring revenue
90+ Production System™ reservations provide

shipment visibility through the first half of 2024E

326 $15 - $25

($2) 30% MoM growth in Studio System™ & ™ pipeline
($96) ($64) ($25) 2020 YTD (through June 30)

2019A 2020E 2021E 2022E 2023E 2024E 2025E

Organic growth case fully funded — opportunity
for upside through consolidation of material
producers and parts providers

M Revenue [ Adj.EBITDA®

1. Presented financial data not inclusive of estimated public company-related costs of approximately $8M per year.
2. Bource: Wohlers Report 2020 (2020 - 2020 forecast); 2030 figure based on management calculations.
l'.. Desktop Metal 3. Ad|.EBITDA defined as Operating Income lfL-:-ss]'pll..us Depreciation and Amc.rtuzatlin. adjusted for s'.‘o:lt-l:\ase:l compensation. Please reference elide 38 “Reconciliation of non-GAAP financials” for additional information 26
| 9 P regarding the non-GAAP measures. 2020E Ad|. EBITDA assumes high end of 2020€ revenue rangs ($158 - $25M).
4. Assumes 100% conwversion of existing reservations to orders.

Sz NANODIMENSION
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https://www.desktopmetal.com/uploads/Desktop-Metal-Investor-Presentation.pdf

We’ve also heard big projections here before S stratasys

SSYS has previously suggested plans to get close to the $1 billion revenue mark

1. Announced $940M-$960M for 2015
o 0Onthe 2014 Q4 results

From May 2023 SS5YS-DM presentation (full presentation here)

Creating an industrial AM leader across verticals, with full technology portfolio

Compelling strategic combination delivers significant value for shareholders
2. Announced $1B by 2026

Product portfolio Innovation and expertise
@) D N Th e 2 D 2 2 Q 4 resu |TS + The first AM company to achieve *  Superior multi-AM technology portfolio * Substantial combined R&D team and
comprehensive scale {HW / Material / SW / Service) patent portfolio - 800+ scientists and
) engineers
« Leading Polymer and Metal player * Largest materials and SW platform
) . * 3,400+ patents granted and pending
rrating €4 1R in reveniie v 2096 S o . ) h
3. Announced $1.1B by 2025 for a - Torgeing $1.48 nrevenue by 2025 5O% of e fom rase proction
solutions - one of the fastest growing

combined SSYS-DM R

o 0Onthe May 2023 PR announcing the
SSYS/DM business combination

This s like taking two lemons that have had lofty, unrealized projections for years,
and frying to make lemonade

Source:

Stratasys Fourth Quarter and Fiscal Year 2014 Financial Results - [ink
Stratasys First Quarter 2023 Financial Results - link
Stratasys to Combine with Desktop Metal in Approximately $1.8 Billion All-Stock Transaction - |ink

|
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https://d1io3yog0oux5.cloudfront.net/_b790e3b5a2e5e5784e56f4e8b4eb05eb/stratasys/news/2015-03-02_Stratasys_Reports_Fourth_Quarter_and_Fiscal_Year_271.pdf
https://d1io3yog0oux5.cloudfront.net/_b790e3b5a2e5e5784e56f4e8b4eb05eb/stratasys/news/2023-05-16_Stratasys_Releases_First_Quarter_2023_Financial_819.pdf
https://investors.stratasys.com/news-events/press-releases/detail/820/stratasys-to-combine-with-desktop-metal-in-approximately
https://assets.website-files.com/646d3ff4f45630efe69682f1/646f4f6ee8ca2f42b7a11bb2_Stratasys%20and%20Desktop%20Metal%20to%20Combine.pdf

How NNDM will restore SSYS

Once upon a time, SS5YS was a higher margin,
EBITDA strong, bottom-line delivering company

Income statement at time of SSYS merger with Objet

Selected income statement
items ($mm) &'stratasys OBJET

3D Printers and Production Syst:
Revenue 155.9 121.1
YoY % growth 32.3% 37.8%
Gross Profit 82.4 74.1
% margin 52.9% 61.2%
EBITDA 39.4 20.1
% margin 25.2% 16.6%
EBIT 29.0 17.5
% margin 18.6% 14.5%
Tax rate 34.2% 9.8%
Net income 20.6 14.7
% margin 13.2% 12.1%
Non-GAAP net income 22.5 14.7
% margin 14.4% 12.1%

Source:

Stratasys 2012 Combination presentation

Stratasys Inc - FY2011 10K, 8K supplemental 02/07/12
Objet Geometries Ltd - F-13/22/12

©2023 Nano Dimension. All Rights Reserved.
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In the last 5-10 years, the SSYS board has attempted to

pump-up the fop-line on the account of no profits, low GM,
and no EPS

We infend to streamline SSYS non-cohesive business
model by rationalization between services (~30% GM),
machines (as was historically 60% GM), and materials
(higher GM)

We will integrate NNDM’s growth engines addressing (1)
and (2) above into SSYS’ go-to-market channels
addressing the same customer market verticals, including:

o Additively manufactured electronics (AME)
o Addifive electronics

o Precision-additive manufacturing for ceramics,
metal, and polymers

Drive a successful intfegration and ideation based on each
company’s close proximity to each other - less than 1 mile

The immediate strategic focus will be on improving GM
and increasing EBITDA & EPS, and NOT about being a $1-2
billion revenue company

ezses7 NANODIMENSION
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The $18 per share Special Tender Offer presents an
Immediate premium
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2K stratasys
+
I'..; Desktop Metal

2
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o e e e e
| 21% 2B h39% ] 13%

' 0 The closing tot - to SSYS aduvi
, to the closing rice as of Wapocad T3 organ
: P”CET?S of aZr(cJI‘lzgrd, March 3rd analyst’s price
i Mag 24 ’ 2023 (last unaffected price) 2023 (drlzlgﬁﬁ?cagrl!;\girn%fegffo
!

41%

dilution from
proposed Desktop
Metal acquisition

i

Arbitrage opportunity

i SSYS shareholders can received $18 per share today and buy
i SSYS after the tender at a lower price

And/or
Buy NNDM - owning a majority of SSYS - at a discount to cash

LGt NANODIMENSION
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Additional comments
and Q&A
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