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PITTSBURGH--(BUSINESS WIRE [7] )--Equit rans Midst ream Corporat ion (NYSE: ETRN), EQM Midst ream Part ners, LP (NYSE: EQM),
and cert ain of t heir affiliat es have closed t he previously announced t ransact ion t o exchange and eliminat e t he EQM Incent ive
Dist ribut ion Right s (IDRs) and rest ruct ure t he economic general part ner int erest in EQM. As part of t he t ransact ion, t he IDRs
and economic general part ner int erest in EQM were canceled in exchange for 80 million newly issued EQM common unit s and 7
million newly issued EQM Class B unit s, bot h of which represent limit ed part ner int erest s in EQM, and ETRN ret ained a noneconomic general part ner int erest in EQM.
ETRN now owns approximat ely 60% of t he limit ed part ner int erest in EQM, which includes 117.2 million EQM common unit s
and 7 million EQM Class B unit s.
The EQM Class B unit s are not ent it led t o receive cash dist ribut ions from EQM unt il t hey become convert ible int o EQM
common unit s. At t he holder’s opt ion, t he Class B unit s will be convert ible int o EQM common unit s in t hree t ranches: 2.5
million unit s convert ible on April 1, 2021; 2.5 million unit s convert ible on April 1, 2022; and 2 million unit s convert ible on April 1,
2023.

About Equitrans Midstream Corporation
Equit rans Midst ream Corporat ion (ETRN) has a premier asset foot print in t he Appalachian Basin and is one of t he largest
nat ural gas gat herers in t he Unit ed St at es. Wit h a rich 135-year hist ory in t he energy indust ry, ETRN was launched as a
st andalone company in 2018 and, t hrough it s subsidiaries, has an operat ional focus on gas gat hering syst ems, t ransmission
and st orage syst ems, and wat er services asset s t hat support nat ural gas producers across t he Basin. ETRN is helping t o
meet America’s growing need for clean-burning energy, while also providing a rewarding workplace and enriching t he
communit ies where it s employees live and work. ETRN owns t he non-economic general part ner int erest and an approximat e
60% limit ed part ner int erest in EQM.
For more informat ion on Equit rans Midst ream Corporat ion, visit www.equit ransmidst ream.com [8]

About EQM Midstream Partners
EQM Midst ream Part ners, LP (EQM) is a growt h-orient ed limit ed part nership formed t o own, operat e, acquire, and develop
midst ream asset s in t he Appalachian Basin. As one of t he largest gat herers of nat ural gas in t he Unit ed St at es, EQM
provides midst ream services t o producers, ut ilit ies, and ot her cust omers t hrough it s st rat egically locat ed nat ural gas
t ransmission, st orage, and gat hering syst ems, and wat er services t o support energy development and product ion in t he
Marcellus and Ut ica regions. EQM owns approximat ely 950 miles of FERC-regulat ed int erst at e pipelines and approximat ely
2,200 miles of high- and low-pressure gat hering lines.
For more informat ion on EQM Midst ream Part ners, LP, visit www.eqm-midst reampart ners.com [9 ]
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