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PART | — FINANCIAL INFORMATION (UNAUDITED)

ITEM 1. FINANCIAL STATEMENTS
ChromaDex Corporation and Subsidiaries

Condensed Consolidated Balance Shee
July 4, 2015 and January 3, 201

Assets

Current Asset
Cash
Trade receivables, less allowance for doubtful ant®and returns July 4, 2015 $41,000; Januar@B5 -
$38,00C
Inventories
Prepaid expenses and other assets

Total current assets

Leasehold Improvements and Equipment,
Deposits
Intangible assets, net

Total assets

Liabilities and Stockholders' Equity

Current Liabilities
Accounts payabl
Accrued expense
Current maturities of loan payat
Current maturities of capital lease obligatit
Customer deposits and ott
Deferred rent, current
Total current liabilities

Loan payable, less current maturities,
Capital lease obligations, less current matur
Deferred rent, less current

Total liabilities

Commitments and contingenci

Stockholders' Equit
Common stock, $.001 par value; authorized 150,@@0shares
issued and outstanding July 4, 2015 106,290s3
January 3, 2015 105,271,058 shi
Additional paic-in capital
Accumulated deficit
Total stockholders' equity

Total liabilities and stockholders' equity

See Notes to Condensed Consolidated Financialiitats.

-1-

January 3,

July 4, 2015 2015

(Unaudited)

$ 5,699,246 $ 3,964,75
3,099,23! 1,906,70
3,089,083 3,734,34.
427,24t 292,89:
12,314,76 9,898,69
1,552,25I 1,264,66!
57,56( 57,43t
298,02( 296,06:
$ 1422259 $ 11,516,84
$ 3,09454. $ 3,451,60
1,281,59! 853,68!
148,59: 223,35!
211,93 148,27!
229,18 234,43!
66,29¢ 69,45¢
5,032,14 4,980,82
4,629,02. 1,977,11
556,02 423,01!
108,93: 137,501
10,326,13 7,518,45!
106,29: 105,27:
44,655,20 43,417,44
(40,865,02) (39,524,32)
3,896,46. 3,998,39.
$ 1422259 $ 11,516,84
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ChromaDex Corporation and Subsidiaries

Condensed Consolidated Statements of Operations (dudited)
For the Three Month Periods Ended July 4, 2015 andune 28, 201¢

July 4, 2015 June 28, 201
Sales, ne $ 6,101,380 $ 3,856,15
Cost of sales 3,630,68! 2,457,38
Gross profit 2,470,69: 1,398,76
Operating expense
Sales and marketir 639,74¢ 571,54
General and administrative 2,015,00: 2,468,641
Operating expense:! 2,654,75: 3,040,19.
Operating loss (184,06() (1,641,42)
Nonoperating income (expens
Interest incomt 64t 30¢
Interest expense (131,77) (12,019
Nonoperating expens: (131,139 (11,714
Net loss $ (315,19) $ (1,653,14)
Basic and Diluted loss per common share $ (0.00) $ (0.02)
Basic and Diluted weighted average common sharestamaling 107,409,89 106,185,58

See Notes to Condensed Consolidated Financialistats.
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ChromaDex Corporation and Subsidiaries

Condensed Consolidated Statements of Operations (dudited)
For the Six Month Periods Ended July 4, 2015 and he 28, 201«

July 4, 2015 June 28, 201
Sales, ne $ 11,362,335 $ 6,930,29
Cost of sales 6,964,03! 4,546,51:
Gross profit 4,398,31! 2,383,77
Operating expense
Sales and marketir 1,225,52! 1,036,11!
General and administratiy 4,262,93! 4,806,30'
Loss from investment in affiliate - 21,54!
Operating expense: 5,488,46! 5,863,96
Operating loss (1,090,14,) (3,480,19)
Nonoperating income (expens
Interest incom: 1,363 94k
Interest expense (251,926 (21,91()
Nonoperating expenses (250,567) (20,96%)
Net loss $ (1,340,70) $ (3,501,15)
Basic and Diluted loss per common share $ (0.0) $ (0.09)
Basic and Diluted weighted average common sharessamualing 107,304,224 106,130,97

See Notes to Condensed Consolidated Financialistats.
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Balance, January 3, 20.
Shar-based compensatic
Vested restricted stoc
Net loss

Balance, April 4, 2015
Exercise of stock optior
Shar-based compensatic
Vested restricted stoc

Net loss

Balance, July 4, 2015

ChromaDex Corporation and Subsidiaries
Condensed Consolidated Statement of Stockholdersghity (Unaudited)
For the Six Month Period Ended July 4, 201!

Additional Total
Common Stocl Paid-in Accumulated Stockholders
Shares Amount Capital Deficit Equity
105,271,05 $ 105,27 $ 43,417,44 $ (39,524,32) $ 3,998,39
210,00! 21C 715,69¢ - 715,90¢
506,00! 50€ (50€) - -

(1,02551)  (1,025,51)

105,987,05 105,98  44,132,63  (40,549,83) 3,688,78!
22,748 23 15,57¢ 5 15,60:
125,00( 12¢ 507,14 - 507,26t
156,00 15€ (15€) - -

: 8 8 (315,19;) (315,19))

106,290,80 $ 106,29. $ 44,655,20 $ (40,865,02) $ 3,896,46.

See Notes to Condensed Consolidated Financialrstats.
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ChromaDex Corporation and Subsidiaries

Condensed Consolidated Statements of Cash Flows (alrdited)
For the Six Month Periods Ended July 4, 2015 and he 28, 201«

July 4,2015  June 28, 201

Cash Flows From Operating Activiti
Net loss $ (1,340,70) $ (3,501,15)
Adjustments to reconcile net loss to net ¢
used in operating activitie

Depreciation of leasehold improvements andmgent 137,27¢ 106,83:
Amortization of intangible 20,54 15,71
Shar-based compensation expel 1,223,17 2,036,26'
Allowance for doubtful trade receivab 3,36¢ 16,167
Gain on exchange of equipmi - (17,309
Loss from disposal of equipme 18,22¢ -
Loss from investment in affilia - 21,54
Nor-cash financing cos 92,14: -
Changes in operating assets and liabili
Trade receivable (1,195,89) (1,298,53)
Other receivabl - 215,00t
Inventories 645,30t (668,907
Prepaid expenses and other as (134,482) (96,037)
Accounts payabl (357,069 1,445,84
Accrued expenst 427,91 81,70:
Customer deposits and otl (5,25)) (282,77:)
Deferred rent (31,737 (22,52¢)
Net cash used in operating activitie (497,176 (1,948,15)
Cash Flows From Investing Activiti¢
Purchases of leasehold improvements and equif (139,169 (23,37()
Purchases of intangible ass (22,500 (70,000
Proceeds from sale of equipm: - 1,35¢
Proceeds from investment in affiliate - 1,092,50!
Net cash provided by (used in) investing activitie (161,665 1,000,48
Cash Flows From Financing Activitis
Proceeds from exercise of stock opti 15,60: 45,09t
Proceeds from loan payatl 2,500,001 -
Payment of debt issuance ¢ (15,000 -
Principal payments on capital leases (107,265 (78,136
Net cash provided by (used in) financing activitie 2,393,33! (33,04))
Net increase (decrease) in Ci 1,734,49: (980,709
Cash Beginning of Period 3,964,75! 2,261,33
Cash Ending of Period $ 5,69924i $ 1,280,62
Supplemental Disclosures of Cash Flow Informa
Cash payments for intere $ 159,78: $ 21,91¢(
Supplemental Schedule of Noncash Investing Acti
Capital lease obligation incurred for purchadesquipment $ 303,93 $ 222,62!
Retirement of fully depreciated equipm $ - % 56,11(

Supplemental Schedule of Noncash Operating Act
Stock issued to settle outstanding payable bel $ - $ 128,49:

Supplemental Schedule of Noncash S-based Compensatic
Changes in prepaid expenses associated with-based compensatic $ - % 55,63

See Notes to Condensed Consolidated Financialriitats.
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Note 1. Interim Financial Statements

The accompanying financial statements of ChromaDerporation (the “Company”and its wholly owned subsidiaries, ChromaDex,

ChromaDex Analytics, Inc. and Spherix Consulting;. linclude all adjustments, consisting of nornegiurring adjustments and accruals,
in the opinion of the management of the Company,nacessary for a fair presentation of the Compafigancial position as of July 4, 2(
and results of operations and cash flows for theettand six months ended July 4, 2015 and Jun2(8l. These unaudited interim finan
statements should be read in conjunction with tben@anys audited financial statements and the notes théoetthe year ended Januan
2015 appearing in the Company’s Annual Report ormFd0-K filed with the Securities and Exchange Cassion (the “Commission”pn
March 19, 2015. Operating results for the six merghded July 4, 2015 are not necessarily indicatiibe results to be achieved for the
year ending on January 2, 2016. The preparatiofinahcial statements in conformity with accountipgnciples generally accepted in

United States of America (“GAAPequires management to make estimates and assmspitiat affect the reported amounts of asset
liabilities and disclosures of contingent assetd Babilities at the date of the financial statetseand the reported amounts of revenues
expenses during the period. Actual results coufeérdirom those estimates.

The balance sheet at January 3, 2015 has beeredédriom the audited financial statements at thae,daut does not include all of 1
information and footnotes required by GAAP for cdete financial statements.

Note 2. Nature of Business and Liquidity

Nature of busines: The Company is a natural products company thagrhges its complementary business units to déscacquire, devel
and commercialize patented and proprietary ingreédtechnologies that address the dietary supplenfeot, beverage, skin care :
pharmaceutical markets. In addition to the Compautirygredient technologies unit, the Company als® lusiness units focused on nat
product fine chemicals (known as “phytochemicalshemistry and analytical testing services, and pecbdegulatory and safety consult
(known as Spherix Consulting). As a result of @@mpanys relationships with leading universities and reseénstitutions, the Company
able to discover and license early stage, IntellEdProperty-backed ingredient technologies. Then@any then utilizes the Company'’s in.
house chemistry, regulatory and safety consultinginess units to develop commercially viable inggets. The Compang’ ingredier
portfolio is backed with clinical and scientificsearch, as well as extensive Intellectual Propadsection.

Liquidity : The Company has incurred a loss from operatidregpproximately $1,090,000 and a net loss of agprately $1,341,000 for ti
six-month period ended July 4, 2015. As of Julg@15, the cash and cash equivalents totaled ajppatedy $5,699,000.

While we anticipate that our current cash and eaghivalents on hand and cash generated from opesatiill be sufficient meet our projec
operating plans through at least December 31, 2@&6may require additional funds, either throughlitohal equity or debt financings
collaborative agreements or from other sourcesh@i@ no commitments to obtain such additional forag and we may not be able to ob
any such additional financing on terms favorablegpor at all. If adequate financing is not aual#athe Company will further delay, postp
or terminate product and service expansion andiiturertain selling, general and administrativeragiens. The inability to raise additio
financing may have a material adverse effect orfthee performance of the Company.

Note 3.  Significant Accounting Policies

Basis of presentation The financial statements and accompanying rtedgs been prepared on a consolidated basis aedtréfe consolidat:
financial position of the Company and its wholly rmed subsidiaries. All significant intercompany Ioal@s and transactions have
eliminated from these financial statements. The gamy’s fiscal year ends on the Saturday closest to Deeeil. Every fifth or sixth fisc
year, the inclusion of an extra week occurs du¢hto Compan’s floating yearend date. The fiscal year 2014 ended on JanuaB0®
consisted of 53 weeks. The fiscal year 2015 endinganuary 2, 2016 will include the normal 52 weeks

Changes in accounting principlen April 2015, the Financial Accounting StandardsaBd (“FASB”) issued Accounting Standards Upc
(“ASU") No. 2015-03, Interest — Imputation of Inést (Subtopic 8380): Simplifying the Presentation of Debt Issuan@ests. Th
amendments in this ASU require that debt issuansésaelated to a debt liability be presented alihlance sheet as a direct deduction
the carrying amount of that debt liability, consist with debt discounts. The recognition and mesamant guidance for debt issuance ¢
have not changed.
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The Company early adopted the amendments in thig éffective as of April 4, 2015. As of July 4, ZD&and January 3, 2015, the Comg
had unamortized debt issuance costs of $85,161%8h(B61, respectively. The Company had previopsisented the debt issuance cos
other noncurrent assets in its consolidated balaheet as of January 3, 2015 in the Company’s AnRaport on Form 1G filed with the
Commission on March 19, 2015. The early adoptias fesulted in adjustments to the Comparmgnsolidated balance sheet as of Janui
2015, by reclassifying the debt issuance costsdireat deduction from the carrying amount of tlebdtdliability. Below are the effects of 1
change on the consolidated balance sheet as cfudaBu2015.

ChromaDex Corporation and Subsidiaries

Condensed Consolidated Balance She
January 3, 2015

Previously
Reportec Adjustments  As Adjusted
Assets
Current Asset $ 9,898,69 $ - $ 9,898,69
Leasehold Improvements and Equipment, 1,264,66! - 1,264,66!
Other Noncurrent Assets 444 85 (91,367 353,491
Total assets $ 11,608,20 $ (91,36) $ 11,516,84

Liabilities and Stockholders' Equity

Current Liabilities $ 498082 $ - $ 4,980,82
Loan payable, less current maturities, 2,068,47. (91,369 1,977,11.
Capital lease obligations, less current matur 423,01! - 423,01!
Deferred rent, less current 137,50t - 137,50!
Total liabilities 7,609,81 (91,367) 7,518,45!
Total stockholders' equity 3,998,39 - 3,998,39
Total liabilities and stockholders' equity $ 11,608,20 $ (91,36 $ 11,516,84

Inventories: Inventories are comprised of raw materials, wiorbrocess and finished goods. They are stated dowes of cost, determins
by the first-in, firstout method (FIFO) method, or market. Labor andrlewad has been added to inventory that was manuéatcto
characterized by the Company. The amounts of ntdgases of inventory as of July 4, 2015 and Jan8ia2015 are as follows:

January 3,

July 4, 2015 2015
Natural product fine chemica $ 1,69531 $ 1,760,30
Bulk ingredients 1,957,711 2,298,03
3,653,03: 4,058,34
Less valuation allowance 564,00( 324,00(

$ 3,089,03 $ 3,734,34
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Note 4. Loss Per Share Applicable to Common Stockholders

The following table sets forth the computationdosk per share amounts applicable to common stéddd®ofor the three and six months er
July 4, 2015 and June 28, 2014:

Three Months Ended Six Months Ended
July 4, 2015 June 28,201  July 4,2015 June 28, 201

Net loss $ (315,19) $ (1,653,14) $ (1,340,70) $ (3,501,15)
Basic and diluted loss per common share $ (0.00) $ (0.02) $ (0.00) $ (0.0%)
Weighted average common shares outstanding (1): 107,409,89 106,185,58 107,304,224 106,130,97
Potentially dilutive securities (2
Stock option: 14,120,11 14,686,00 14,120,11 14,686,00
Warrants 469,02( - 469,02( -
Convertible Deb 773,39! - 773,39! -

(1) Includes 1,230,484 and 1,600,879 weighted aeenmnvested shares of restricted stock for treethmonths endetlly 4, 2015 and June !
2014, respectively, and 1,392,285 and 1,571,488 ed average nonvested sharesestricted stock for the six months ended JulyQLt
and June 28, 2014, respectively, which are pastttig securities

(2) Excluded from the computation of loss per stzr¢heir impact is antidilutive.

Note 5. Leasehold Improvements and Equipment

Leasehold improvements and equipment consistelueditlowing:

January 3,
July 4, 201t 2015

Laboratory equipmer $ 3,530,71. $ 3,151,74
Leasehold improvemen 503,34 495,24(
Computer equipmet 347,78¢ 329,73
Furniture and fixture 13,03¢ 13,03¢
Office equipmen 21,54° 7,871
Construction in progress 18,94¢ 68,14
4,435,37 4,065,78:

Less accumulated depreciation 2,883,12 2,801,12;

$ 1,552,251 $ 1,264,66!

Depreciation expense on leasehold improvementeguogbhment included in the consolidated statemermpefations for the six months en
July 4, 2015 and June 28, 2014 was approximatedy $00 and $107,000, respectively.

Note 6. Loan Payable

On June 17, 2015, the Company and Hercules TeciydlpL.P entered into Amendment No. 1 (the “Amaraht”) to the Loan and Secur
Agreement entered into by the parties on Septer2®eP014 (the “Agreement”)The terms of the Agreement provided the Compani
access to a term loan of up to $5 million. Thet f#2.5 million of the term loan was funded at ahmsiThe remaining $2.5 million of the te
loan was to be drawn down in part or in full at option at any time but no later than July 31, 20T&e first advance and second advant
any, were to be repaid in equal monthly installreghtough the loan’s maturity on April 1, 2018,léa¥ing an initial interestnly period the
was to conclude on October 31, 2015.
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Pursuant to the Amendment, the parties agreedhbanterest only period shall be extended to M&th2016, provided however that if
Company'’s consolidated revenue is equal to or grehan $11.5 million for the six months ending Braber 31, 2015, then the interesiy
period shall be extended to June 30, 2016. Thentatate remains unchanged at April 1, 2018 amg r@maining principal balance of -
loan and all unpaid interest shall be due on thturitg date. The Amendment became effective oredly 2015 upon the funding of the
amount of the $2.5 million second advance and paywiea nonrenewable facility fee of $15,000 to #gent.

The second advance of $2.5 million is treated dhafCompany entered into a separate loan. Thityfdee of $15,000 is treated as d
issuance costs and are being amortized as inexpshse using the effective interest method owvetdtm of the loan. There is also additic
$93,750 end of term charge the Company will payictvlis 3.75% of the $2.5 million drawn. The endtefm charge is being accruec
additional interest expense using the effectivergdt rate method over the term of the loan.

The Company determined that the amended termseofi$t advance of $2.5 million on September 29.2@ere not substantially differe
from the original terms. The Company therefore wid apply debt extinguishment treatment, but ratteeounted for prospectively as vyi
adjustments, based on the revised terms.

Loan payable as of July 4, 2015 consists of thewvohg:

Principal amount payable for following years endibecembe

2015 $ -
2016 905,39:
2017 1,945,65!
2018 2,148,95
Total principal payments 5,000,001
Accrued end of term charge 31,41(
Total loan payable 5,031,41
Less unamortized debt issuance costs and debtudisco 253,791
Less current portion 148,59:
Loan payable — long term $ 4,629,022

The total interest expenses related to the term, lio&luding cash interest payments, the amortinatiof debt issuance costs and debt disc
and the accrual of the end of term charge wereaxjipately $115,000 and $221,000 for the three axdne®nths ended July 4, 2015. For
three and six months ended June 28, 2014, the Goniid not have any interest expense related to p@gyable as the Company did not t
any outstanding balance.

Note 7.  Share-Based Compensation
7A. Employee Share-Based Compensation
Stock Option Plans

Service Period Based Stock Options

The majority of options granted by the Companyudeaservice conditions. Accordingly, these optiuast ratably over specifiedperiods o
approximately 3 to 5 years following the date airgr

The following table summarizes our stock optionatst during the six months ended July 4, 2015:

Weighted Averag

Remaining Aggregate
Number of Exercise Contractua Intrinsic
Shares Price Term Value
Outstanding at January 3, 20 12,723,60 $ 1.1 7.0C
Options Grante: 225,00( 1.2¢ 10.0¢
Options Classification from Employee
to Nor-Employee (1,202,76) 0.91
Options Exercise (22,745 0.6¢
Options Forfeited (56,197 1.1¢
Outstanding at July 4, 2015 11,666,90 $ 1.1¢€ 6.4€ $ 2,231,00
Exercisable at July 4, 2015 9,508,07 $ 1.1¢€ 6.01 $ 1,862,00
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The aggregate intrinsic values in the tabddove are based on the Compangfosing stock price of $1.22 on the last day usihess for tr
period ended July 4, 2015.

Certain employees who were previously classifiedeaployees under the share-based compensationhplaa been reclassified to non
employees during the six months ended July 4, 2&1fhey became consultants. There was no impaataounting as the options were fi
vested.

The fair value of the Company’s stock options wstingated at the date of grant using the Bl&ckoles option pricing model. The table be
outlines the weighted average assumptions for nptipanted to employees during the six months eddlgd4, 2015.

Six Months Ended July 4, 20:

Expected volatility 75%
Expected dividend 0.0(%
Expected tern 6.0 year

Risk-free rate 1.72%

The weighted average grant date fair value of ogtigranted during the six months ended July 4, 2H$5$0.85.

As of July 4, 2015, there was approximately $1,0@8,of total unrecognized compensation expensectaqéo be recognized over a weig!
average period of 2.45 years.

Stock Award

On April 16, 2015, the Company awarded 125,000eshaf the Company’s common stock that were fullsteg and norerfeitable to Marl
Germain, who resigned from the Board. These shaees granted as compensation for his servicesdagetor of the Company through Aj
16, 2015. The fair value of the award, which amedrto approximately $154,000 was based on théngautice of the Compang’stock o
the date of grant. The expense related to thekstward was immediately recognized.

Restricted Stock

Restricted stock awards granted by the Companynfaiayees have vesting conditions that are uniqueath award.

The following table summarizes activity of resteidtstock awards granted to employees at July 4 a86d changes during the six months ther
ended:

Weighted

Average

Award-Date

Shares Fair Value
Unvested shares at January 3, 2 1,590,000 $ 1.1¢
Grantec - -
Vested (510,000 1.4]
Forfeited - -
Unvested shares at July 4, 2015 1,080,000 $ 1.0¢
Expected to Vest as of July 4, 2015 1,080,000 $ 1.0¢

On February 25, 2015, former members of the CompaBgard of Directors (the “Board”Michael Brauser and Barry Honig, resigned f
the Board. The Board made a resolution that 280db@res of unvested restricted stock held by MauBer and 250,000 shares of unve
restricted stock held by Mr. Honig are immediatehsted on the date of resignation. The expensedhfese vested restricted stock
recognized during the fiscal year ended Janua?{ B5.

On April 16, 2015, a former member of the Board rliM&ermain, resigned from the Board. The Board eradesolution that 10,000 share
unvested restricted stock held by Mr. Germain ammédiately vested on the date of resignation. &tpense for these vested restricted ¢
was recognized during the fiscal year ended Jar®ja2915.

Employee Option, Stock and Restricted Stock Compensation

The Company recognized compensation expense obgpmately $442,000 and $820,000 in general and aidinative expenses in 1
statement of operations for the three and six n®stided July 4, 2015, respectively, and approxim&t,021,000 and $1,970,000 for
three and six months ended June 28, 2014, resphctiv

-10-
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7B. Non-Employee Share-Based Compensation
Stock Option Plans

The following table summarizes activity of stocktiops granted to noemployees at July 4, 2015 and changes during thensnths the
ended:

Weighted Averag
Remaining Aggregate

Number of Exercise Contractua Intrinsic
Shares Price Term Value
Outstanding at January 3, 20 1,050,45. $ 1.3t 5.4¢€

Options Grante: - -

Options Classification from Employee
to Nor-Employee 1,202,76. 0.91

Options Exercise -

Options Forfeited

Outstanding at July 4, 2015 2,25321. $ 1.12 6.28 $ 473,00(

Exercisable at July 4, 2015 2,196,96. $ 1.11 6.21 $ 473,00(

The aggregate intrinsic values in the table aboeebased on the Compasytlosing stock price of $1.22 on the last day wdihess for tr
period ended July 4, 2015.

As of July 4, 2015, there was approximately $38,00€otal unrecognized compensation expense exgeotbée recognized over a weigk
average period of 1.19 years.

Stock and Restricted Stock Awards

Restricted stock awards granted by the Companytemployees generally feature time vesting servicalitimns, specified in the respect
service agreements. Restricted stock awards issuednemployees are accounted for at current fair vatweugh the vesting period. !
January 27, 2015, the Company awarded 350,000 ssladirthe Company’s common stock to remployees. 210,000 of these shares
treated as stock awards as the shares vested iategdin the date of award, and the remaining B@dhares, which were initially treatec
unvested restricted stock, vested on May 28, 20 fair values of the awards, which totaled agipnately $350,000, were measured b
on the trading prices of the Compasystock on the date of award and the date vedthd.expense related to these stock awards weig
recognized during the six-month period ended JuR0A5.

In addition, 12,000 shares of restricted stock thate granted to a certain nemployee during the fiscal year ended January 35 2@cam
vested during the simonth period ended July 4, 2015. The fair valudheise vested restricted shares was approximaliédy080, whic
represents the market value of the Company’s conrstaok on respective vesting dates charged to eepen

The following table summarizes activity of resteidtstock awards issued to nemployees at July 4, 2015 and changes during thmenth:
then ended:

Weighted

Average

Shares Fair Value
Unvested shares at January 3, 2 76,000 $ 0.9C
Grantec 140,00( 0.8¢
Vested (152,001 1.21
Forfeited - -
Unvested shares expected to vest at July 4, 2015 64,000 $ 1.22

As of July 4, 2015, there was approximately $78,0Dtbtal unrecognized compensation expense retatélte restricted stock award to a nor
employee. That cost is expected to be recognizedaperiod of 2.7 years as of July 4, 2015.
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Non-Employee Option, Stock and Restricted Stock Compensation
The Company recognized shdrased compensation expense of approximately $6200®%403,000 in general and administrative expeim
the statement of operations for the three and simths ended July 4, 2015 and approximately $16z000$66,000 for the three and six mo
ended June 28, 2014, respectively.
Note 8. Business Segments
The Company has following three reportable segments
« Ingredients segment develops and commercializepriptarybased ingredient technologies and supplies thegedients to tr
manufacturers of consumer products in various itrgissincluding the nutritional supplement, fooddareverage and animal hei

industries.

« Core standards, and contract services segmentdexlaupply of phytochemical reference standardschvéire small quantities
plan-based compounds typically used to research an affagtential attributes, reference materials, @dted contract service

«  Scientific and regulatory consulting segment whioimsist of providing scientific and regulatory coltigig to the clients in the foc
supplement and pharmaceutical industries to mapagmntial health and regulatory risl

The “Other”classification includes corporate items not alledaby the Company to each reportable segment. érittiere are no intersegm
sales that require elimination. The Company evakigerformance and allocates resources basedvimwiieg gross margin by reporta
segment.

Three months ende

July 4, 201¢
Core
Standards ar  Scientific anc
Contract Regulatory
Ingredients Services Consulting
segmen segmen segmen Other Total

Net sales $ 341163 $ 237147 $ 318,26° $ - $ 6,101,38
Cost of sales 1,869,20! 1,635,29. 126,18¢ - 3,630,68
Gross profit 1,542,43 736,18: 192,07¢ - 2,470,69;
Operating expense
Sales and marketir 298,28: 336,39: 5,07¢ - 639,74!
General and administrative - - - 2,015,00- 2,015,00.
Operating expense:! 298,28 336,39: 5,07¢ 2,015,00: 2,654,75;
Operating income (loss, $ 1,244,150 $ 399,79 $ 187,00 $ (2,015,000 $ (184,06
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Three months ende

June 28, 201
Core
Standards ar  Scientific anc
Contract Regulatory
Ingredients Services Consulting
segmen segmen segmen Other Total
Net sales $ 1,721,87. $ 1,856,995 $ 277,33. $ - $ 3,856,15
Cost of sales 1,043,53 1,295,53 118,32( - 2,457,38
Gross profit 678,33: 561,42( 159,01. - 1,398,76
Operating expense
Sales and marketir 310,38t 221,79 39,36¢ - 571,54t
General and administrative - - - 2,468,641 2,468,641
Operating expense:! 310,38 221,79 39,36¢ 2,468,64! 3,040,19.
Operating income (loss, $ 367,94 $ 339,62: $ 119,64 $ (2,468,64) $ (1,641,42)
Six months ende
July 4, 201¢
Core
Standards ar  Scientific anc
Contract Regulatory
Ingredients Services Consulting
segmen segmen segmen Other Total
Net sales $ 609197 $ 467152 $ 598,85 $ - $ 11,362,35
Cost of sales 3,472,38. 3,209,07! 282,57t - 6,964,03!
Gross profit 2,619,59i 1,462,44, 316,27¢ - 4,398,31
Operating expense
Sales and marketir 572,90! 647,33t 5,28¢ - 1,225,52!
General and administrative - - - 4,262,93! 4,262,93!
Operating expenses 572,90! 647,33t 5,28 4,262,93! 5,488,46!
Operating income (loss) $ 2,046,69 $ 815,10t $ 310,99 $ (4,262,93) $ (1,090,14)
Six months ende
June 28, 201
Core
Standards ar  Scientific anc
Contract Regulatory
Ingredients Services Consulting
segmen segmen segmen Other Total
Net sales $ 2,858,18 $ 359283 $ 479,27¢  $ - $ 6,930,29
Cost of sales 1,761,71! 2,489,16! 295,63( - 4,546,51
Gross profit 1,096,46 1,103,66: 183,64( - 2,383,77.
Operating expense
Sales and marketir 550,34t 434,57. 51,197 - 1,036,11!
General and administrati - - - 4,806,30! 4,806,30!
Loss from investment in affiliate - - - 21,541 21,54!
Operating expense:! 550,34t 434,57 51,19; 4,827,85. 5,863,96

Operating income (loss! $ 546,12( $ 669,09t $ 132,44. $ (4,827,85) $ (3,480,19)
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Core
Standards ar  Scientific anc
Contract Regulatory
At July 4, 201t Ingredients Services Consulting
segmen segmen segmen Other Total
Total assets $ 4,27582 $ 3,406,931 $ 185,35 $ 6,354,47. $ 14,222,59
Core
Standards ar  Scientific anc
Contract Regulatory
At January 3, 201 Ingredients Services Consulting
segmen segmen segmen Other Total
Total assets $ 3,757,070 $ 3,220,511 $ 105,71: $ 4,43354" $ 11,516,84

Note 9.  Commitments and Contingencies
Capitalized Lease Obligations

On January 31, 2015, the Company entered intoam€ing transaction to purchase laboratory equipmentder the lease terms, the Comg
will make monthly lease payments, including interesf approximately $7,000 for 48 months, for aatopayment of approximate
$356,000. The Company has recorded a capital lefispproximately $304,000. The equipment will itdized in our core standards ¢
contract services segment.

Subsequent to July 4, 2015, the Company enteredairfinancing transaction to purchase laboratomnyipegent. Under the lease terms,
Company will make monthly lease payments, includirtgrest, of approximately $5,000 for 60 montfs, d total payment of approximat
$276,000. The Company will record a capital leaS@approximately $243,000. The equipment will léiaed in our core standards &
contract services segment.

Note 10.  Subsequent Events

On July 6, 2015, the Board of Directors (the “Bdamgtanted approximately 917,000 and 675,000 stutions to the Compang’employee
and members of the Board, respectively, with amase price of $1.22 per share.

On July 9, 2015, the Board appointed Robert Friegetrve as a member of the Board. Also on JuB025, Glenn Halpryn resigned from
Board. On July 30, 2015, the Board awarded 200sB8¢k options to Robert Fried with an exerciseguof $1.10 per share.
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS O F
OPERATIONS

GENERAL

This Quarterly Report on Form 10-Q (the “Form 10-Rtontains “forward-looking statementsds defined in Section 21E of the Secul
Exchange Act of 1934, as amended. These statemeftdst the Compar's current expectations of the future results ofdpgerations
performance and achievements. Forw-looking statements are covered under the safe magsbavisions of the Private Securities Litigat
Reform Act of 1995. The Company has tried, wherpassible, to identify these statements by usimglsveuch as“anticipates,” “believes,”
“estimates,” “expects,” “plans,” “intends” and simliar expressions. These statements reflect manadgesmanrent beliefs and are based
information now available to it. Accordingly, thesgatements are subject to certain risks, uncetigsnand contingencies that could cause
Companys actual results, performance or achievements ib528nd beyond to differ materially from those expsal in, or implied by, su
statements. Such statements, include, but are imitedl to, statements contained in this Form QQelating to our business, financ
performance, business strategy, recently annoutreegactions and capital outlook. Important fastthat could cause actual results to di
materially from those in the forwardooking statements include: a continued declinegeaneral economic conditions nationally
internationally; decreased demand for our produatsl services; market acceptance of our products; &hility to protect our intellectu
property rights; the impact of any litigation orfimgement actions brought against us; competifimm other providers and products; risks
product development; the inability to raise capitalfund continuing operations; changes in govemimregulation; the ability to comple
customer transactions, and other factors relattngour industry, our operations and results of aggé&ms and any businesses that ma
acquired by us. Should one or more of these orraikks or uncertainties materialize, or should thederlying assumptions prove incorr
actual results may differ significantly from thcmaticipated, believed, estimated, expected, int@madeplanned. Additional risks, uncertainti
and other factors are set forth under Item 1A “Risctors” in the Company’s Annual Report on FormK.@or the year ending January
2015 and filed with the Commission on March 19,22@hd in future reports the Company files with @@mmission. Readers of this F¢
10-Q should not place undue reliance on any forwlamking statements. Except as required by fedeeausties laws, the Compa
undertakes no obligation to update or revise ttfeseard-looking statements to reflect new eventsrarertainties.

You should read the following discussion and arialg$ the financial condition and results of openas of the Company together with
financial statements and the related notes pregémiéem 1 of this Form 10-Q. Overview

The Company is a natural products company thatd@es its complementary business units to discaceplire, develop and commercia
patented and proprietary ingredient technologies dlaldress the dietary supplement, food, beveskge care and pharmaceutical markets
addition to the Compang’ ingredient technologies unit, the Company alse hasiness units focused on natural product firemitals
chemistry and analytical testing services, and pebdegulatory and safety consulting. As a resftithe Companys relationships with leadi
universities and research institutions, the Companyble to discover and license early stage, lbdelal Propertypacked ingredie
technologies. The Company then utilizes the Compsam-house chemistry, regulatory and safety consultinginess units to devel
commercially viable ingredients. The Companyngredient portfolio is backed with clinical amsdientific research, as well as exten
Intellectual Property protection.

The discussion and analysis of our financial céoditind results of operations is based on our Gii@ustatements, which have been prepar
accordance with U.S. generally accepted accoumtimgiples. The preparation of these financiatesteents requires our management to r
estimates and assumptions that affect the repareslints of assets and liabilities and the disclsdircontingent assets and liabilities at
date of the financial statements, as well as tperted revenues, if any, and expenses during thertieg periods. On an ongoing basis,
evaluate such estimates and judgments, includiogetescribed in greater detail below. We basestimates on historical experience an
various other factors that we believe are reasenaitler the circumstances, the results of whic fibve basis for making judgments abou
carrying value of assets and liabilities that aoé readily apparent from other sources. Actualltesmay differ from these estimates ur
different assumptions or conditions.

The Company has approximately $5,699,000 cash astd equivalents on hand as of July 4, 2015. Weipate that our current cash and ¢
equivalents on hand, and cash generated from épesawill be sufficient to meet our projected opfera plans through at least December
2016. We may, however, seek additional capitadrpio December 31, 2016, both to meet our projeogsetating plans after December
2016 and/or to fund our longer term strategic aijes.
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Additional capital may come from public and/or @te stock or debt offerings, borrowings under liméscredit or other sources. Th
additional funds may not be available on favorablens, or at all. Further, if we issue equity ebtdsecurities to raise additional funds,
existing stockholders may experience dilution drelriew equity or debt securities we issue may higls, preferences and privileges se
to those of our existing stockholders. In additiirwe raise additional funds through collaboratitinoensing or other similar arrangement
may be necessary to relinquish valuable rightsutoppoducts or proprietary technologies, or to giemenses on terms that are not favorab
us. If we cannot raise funds on acceptable ternesmay not be able to develop or enhance our predotttain the required regulat
clearances or approvals, achieve long term stiaiggjectives, take advantage of future opportusiit@ respond to competitive pressure
unanticipated customer requirements. Any of thesmts could adversely affect our ability to achiewe development and commercializa
goals, which could have a material and adversetefie our business, results of operations and filsheondition. If we are unable to estab
small to medium scale production capabilities tigtowour own plant or though collaboration we mayumable to fulfill our customers’
requirements. This may cause a loss of future tevestreams as well as require us to look for thady vendors to provide these servi
These vendors may not be available, or chargetifie¢ prevent us from pricing competitively withinranarkets.

Some of our operations are subject to regulatiorvdmjous state and federal agencies. In additiom,expect a significant increase in
regulation of our target markets. Dietary suppletmare subject to FDA, FTC and U.S. Department gfi@ilture regulations relating
composition, labeling and advertising claims. Thesgulations may in some cases, particularly webkpect to those applicable to t
ingredients, require a notification that must bbrsitted to the FDA along with evidence of safethiefle are similar regulations related to 1
additives.

Results of Operations
Our net sales and net loss for the three- and sitmperiods ending on July 4, 2015 and June 2B} 2@re as follows:

Three months endin Six months endin
July 4, 2015 June 28,201 July 4,2015 June 28, 201

Net sales $ 6,101,000 $ 3,856,000 $ 11,362,00 $ 6,930,00
Net loss (315,000 (1,653,00) (1,341,00) (3,501,001
Basic and Diluted loss per common share $ (0.00) $ (0.02) $ (0.00) $ (0.03)

Over the next two years, we plan to continue todase research and development efforts for ourdingroprietary ingredients, subjecl
available financial resources.

Net Sales

Net sales consist of gross sales less discounts and returns.

Three months endin Six months endin
July 4, 2015  June 28, 201 Change July 4, 2015 June 28, 201 Change
Net sales
Ingredients $ 3,412,000 $ 1,722,00 98% $ 6,092,000 $ 2,858,00! 11%%
Core standards and contract serv 2,371,001 1,857,00! 28% 4,671,00! 3,593,001 30%
Scientific and regulatory consulting 318,00( 277,00( 15% 599,00( 479,00( 25%
Total net sales $ 6,101,000 $ 3,856,00! 58% $ 11,362,00 $ 6,930,00 64%
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« The increases in sales for the ingredients segmentue to increased sales throughout most ofnpeedients we sell, includil
“NIAGEN®,” “PURENERGY®,” and“PTEROPURI®.”

- The increases in sales for the core standards @mtdact services segment are primarily due to emed sales of analytical testing
contract service

« The increases in sales for the scientific and @guy consulting segment are mainly due to commbetif more consulting projet
during the three- and sixtonth periods ended July 4, 2015. In the compargbtiods in 2014, we did not complete as manyeptt
due to client related delay

Cost of Sales

Cost of sales include rawnaterials, labor, overhead, and delivery costs.

Three months endin Six months endin
July 4, 2015 June 28, 201 July 4, 2015 June 28, 201
% of % of % of % of
Amount net sale: Amount net sale: Amount net sale: Amount net sale:
Cost of sales
Ingredients $1,869,00! 55% $1,044,00! 61% $3,472,00! 57% $1,762,00! 62%
Core standards and
contract service 1,636,00! 69% 1,295,00! 70% 3,209,00! 6% 2,489,00! 69%
Scientific and regulatory
consulting 126,00( 40% 118,00( 43% 283,00( 47% 296,00( 62%
Total cost of sales $3,631,00! 60% $2,457,00! 64% $6,964,00! 61% $4,547,00! 66%

The cost of sales, as a percentage of net saleaded 4% and 5% for the three- andnsoath periods ended July 4, 2015, respecti
compared to the comparable periods in 2014.

- The decreases in cost of sales, as a percentaget &fales, for the ingredients segment are larde# to the increased purch
volume, which enabled us to obtain lower pricesnfrmur suppliers as a rest

« The cost of sales as a percentage of net salebefaore standards and contract services segnightl\sidecreased to 69% from 7!
for the three-month period ended July 4, 2015 aad identical at 69% for the smmonth period ended July 4, 2015 compared t
comparable periods in 2014. The increase in agalytesting and contract services sales led t@hehn labor utilization rate, whit
resulted in lowing our cost of sales as a percentdgiet sales. However, this was offset by imedacosts in fine chemical refere
standards as additional reserves were placeddqudltion of the inventory that are considered -moving and obsolett

« The percentage decreases in cost of sales focitetiic and regulatory consulting segment argéér due to increased sales as f
labor costs make up the majority of costs for thestilting segmen

Gross Profit

Gross profit is net sales less the cost of salésisaffected by a number of factors including pretdmix, competitive pricing and costs
products and services.

Three months endin Six months endin
July 4, 2015 June 28, 201 Change July 4, 2015 June 28, 201 Change

Gross profit:

Ingredients $ 1,543,000 $ 678,00( 128% $ 2,620,000 $ 1,096,001 13%
Core standards and contract serv 736,00( 562,00( 31% 1,462,00! 1,104,00! 32%
Scientific and regulatory consulting 192,00( 159,00( 21% 316,00( 184,00( 72%

Total gross profit $ 2,471,000 $ 1,399,00! 77% $ 4,398,000 $ 2,384,00 84%
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o The increased gross profits for the ingredientsreey are due to the increased sales throughouhgnedient portfolio we offer, i
well as obtaining lower prices from our suppliesssaresult of increased purchase volur

« The increased gross profits for the core standamdscontract services segment are largely duestintiteased sale of analytical tes
and contract services. Fixed labor costs makeéneprtajority of costs for analytical testing and ttact services and these fixed la
costs did not increase in proportion to sales, égmeding a more profi

- The increased gross profits for the scientific aagulatory consulting segment are due to the iseréa sales which resulted il
higher labor utilization rate

Operating Expenses-Sales and Marketing

Sales and Marketing Expensansist of salaries, advertising and marketing rgps.

Three months endin Six months endini
July 4, 2015  June 28, 201 Change July 4, 2015 June 28, 201 Change
Sales and marketing expens
Ingredients $ 298,000 $ 311,00( 4% $ 573,000 $ 550,00( 4%
Core standards and contract serv 337,00( 222,00( 52% 648,00( 435,00( 49%
Scientific and regulatory consulting 5,00( 39,00( -87% 5,00( 51,00( -90%
Total sales and marketing expens $ 640,000 $ 572,00( 129% $ 1,226,000 $ 1,036,00! 18%

« For the ingredients segment, we were able to mairs@les and marketing expenses at the same lé¥be acomparable periods
2014 despite the increases in sales. We do aatéciimcreased expenses going forward as we incraasketing efforts for ol
proprietary ingredient:

« For the core standards and contract services sdgthenincreases are largely due to hiring add#i®ales and marketing staff «
making certain operational chang

« For the scientific and regulatory consulting segimesm had very little sales and marketing expemrsespared to comparable peri
in 2014.

Operating Expenses-General and Administrative

General and Administrative Expenses consist of research and development, glecmnpany administration, IT, accounting and ekge
management.

Three months endin Six months endin
July 4, 2015  June 28, 201 Change July 4, 2015  June 28, 201 Change
General and administrative $ 2,015000 $ 2,469,00 -18% $ 4,263,000 $ 4,806,00! -11%

One of the factors that contributed to the decreésgeneral and administrative expense was a @seri@ sharéased compensation. For
three- and six-month periods ended July 4, 2015, sharebased compensation decreased to approximately (BBD7Aand $1,223,0C
respectively, compared to approximately $1,037 20 $2,036,000 for the comparable periods in 2014.

In 2014, we had higher shabased compensation expenses as we awarded an atggofgl,090,000 shares of restricted stock tc
Companys officers and members of the board of directdiise fair values of these restricted stock awardsevapproximately $1,537,000
aggregate, which were expensed over a period gheixths from January 2, 2014 to July 1, 2014.

Non-operating income- Interest Income

Interest income consists of interest earned amney market accounts. Interest income for themsixith period ended July 4, 2015
approximately $1,000, similar to approximately $I0dor the six-month period ended June 28, 2014.
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Non-operating Expenses- Interest Expense
Interest expense consists of interest on Iqaayable and capital leases.

Three months endin Six months endin
July 4, 2015 June 28, 201 Change July 4, 2015 June 28, 201 Change

Interest expense $ 132,000 $ 12,00( 100(% $ 252,000 $ 22,00( 1045%

The increases in interest expense were largelyeckln the Term Loan Agreement dated Septembef@84, between the Company
Hercules Technology II, L.P, which the Company diown first $2.5 million on September 29, 2014 aedond $2.5 million on June
2015. For more information on this term loan, pkeeefer to Note 6 of Financial Statements appganifPart | of this report.

Depreciation and Amortization

Depreciation expense for the six-month period endldg 4, 2015, was approximately $137,000 as coetpés $107,000 for the sixontt
period ended June 28, 2014. We depreciate ourtsasse a straighline basis, based on the estimated useful liveghef respectiv
assets. Amortization expense of intangible asegtshe sixmonth period ended July 4, 2015, was approxima$ely,000 as compared
$16,000 for the six-month period ended June 28420¥e amortize intangible assets using a strdightmethod over 10 years.

Liquidity and Capital Resources

From inception and through July 4, 2015, we haweiired aggregate losses of approximately $41 millthese losses are primarily du
expenses associated with the development and ampasfsour operations. These operations have bieamded through capital contributio
the issuance of common stock and warrants throughtp placements, and the issuance of debt.

Our board of directors periodically reviews our italprequirements in light of our proposed businglss. Our future capital requirements
remain dependent upon a variety of factors, inclgdiash flow from operations, the ability to in@eaales, increasing our gross profits 1
current levels, reducing selling and administragxpenses as a percentage of net sales, contimwetbgment of customer relationships,
our ability to market our new products successfulpwever, based on our results from operationsmag determine that we need additic
financing to implement our business plan. Therelmano assurance that any such financing wilMaélable on terms favorable to us or at
Without adequate financing we may have to furthelayl or terminate product and service expansioncamthil certain selling, general ¢
administrative expenses. Any inability to raiseitiddal financing would have a material adverseetfon us.

The Company has approximately $5,699,000 cash asld equivalents on hand as of July 4, 2015. Witdeanticipate that our current ¢
and cash equivalents on hand, and cash generatedwill be sufficient to meet our projected opargtplans through at least Decembet
2016, we may seek additional capital prior to DelsenB1, 2016, both to meet our projected opergtiags through and after December
2016 and to fund our longer term strategic objedtivio the extent we are unable to raise additicasth or generate sufficient revenue to |
our projected operating plans prior to December2B16, we will revise our projected operating plansordingly.

Net cash used in operating activiti

Net cash used in operating activities for the sienths ended July 4, 2015 was approximately $497 &0@&ompared to approximat
$1,948,000 for the six months ended June 28, 2@ldng with the net loss, increase in trade redeli®s and decrease in accounts payable
the largest uses of cash during thersionth period ended July 4, 2015. Net cash usegémating activities for the six months ended J2@
2014 largely reflects an increase in trade recédsabnd an increase in inventories along with #tdoss.

We expect our operating cash flows to fluctuatenifigantly in future periods as a result of fluctioas in our operating results, shipmr
timetables, accounts receivable collections, inmgntnanagement, and the timing of our payments,ngnodher factors.
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Net cash provided by (used in) investing activi

Net cash used in investing activities was approtefge$162,000 for the six months ended July 4, 2@bsnpared to approximately $1,000,
provided by for the six months ended June 28, 2(Nd€t cash used in investing activities for the signths ended July 4, 2015 ma
consisted of purchases of leasehold improvememtegnipment. Net cash provided by investing aitigifor the six months ended June
2014 mainly consisted of proceeds received fromagsgnment of the Senior Note issued by Neutti®an unrelated third party. Neutri
originally issued the Senior Note to the Compang aart of the consideration for the purchase eBluScience product line.

Net cash provided by (used in) financing activi

Net cash provided by financing activities was agpmately $2,393,000 for the six months ended JuylR@15, compared to approximai
$33,000 used in for the six months ended June @B}.2Net cash provided by financing activitiesthoe six months ended July 4, 2015 me
consisted of proceeds from thé®iraw of the term loan we entered into with Hercdleshnology Il, L.P. Net cash used in financingwaties
for the six months ended June 28, 2014 mainly stediof principal payments on capital leases, ttigeproceeds from exercise of st
options.

Dividend policy

We have not declared or paid any dividends on aunmaon stock. We presently intend to retain earniiogsuse in our operations and
finance our business. Any change in our dividenkitpas within the discretion of our Board of Diteecs and will depend, among other thir
on our earnings, debt service and capital requintsneestrictions in financing agreements, if alpysiness conditions, legal restrictions
other factors that our Board of Directors deemeaveaht.

Off-Balance Sheet Arrangements

During the six months ended July 4, 2015, we hadffidalance sheet arrangements other than ordinaraiipgieases as disclosed in
“Financial Statements and Supplementary Data” eedf the Company’s Annual Report on FormK.@er the year ending January 3, 2015
filed with the Commission on March 19, 2015.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSUR ES ABOUT MARKET RISK

Interest Rate Ris

The Company had an outstanding loan payable of §8l@n at July 4, 2015. Interest is payable niyiat the greater of either (i) 9.35% f.
the prime rate as reported in The Wall Street Jauithe “Prime Rate”Jninus 3.25%, or (ii) 9.35%. If the Prime Rate sistne Company w
incur more interest expenses. The loan is repayiabinstallments through April 1, 2018, followira initial interesonly period until Marc
31, 2016, provided however that if the Compangonsolidated revenue is equal to or greater $idn5 million for the six months endi
December 31, 2015, then the interest-only periadl fie extended to June 30, 2016.

Our capital lease obligations bear interest axedfirate and therefore have no exposure to changa®rest rates.

The Company’s cash consists of short term, highidignvestments in money market funds managed bbkdaDue to the shotérm duratio
of our investment portfolio and the relatively loigk profile of our investments, a sudden changanierest rates would not have a mat
effect on either the fair market value of our palitf, or our operating results or cash flows.

Foreign Currency Ris

All of our long-lived assets are located within theited States and we do not hold any foreign cunyelenominated financial instruments.
Effects of Inflatior

We do not believe that inflation and changing sidering the six months ended July 4, 2015 and 28n2014 had a significant impact on
results of operations.

ITEM 4. CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls and Procedures

Our Chief Executive Officer and Chief Financial i0#r have evaluated the effectiveness of our dssck controls and procedures, as det
in Rules 13a — 15(e) and 15d — 15(e) under therBiesuExchange Act of 1934, as amended (the “EmgkaAct”), as of the end of the peri
covered by this quarterly report. They have conetlithat, based on such evaluation, our disclosumerals and procedures were effective ¢
July 4, 2015.

Changes in Internal Control over Financial Reportirg

There was no change in internal control over fitaneporting (as defined in Rule 1365(f) promulgated under the Securities Exchangeot
1934) that occurred during the Comp’s second fiscal quarter that has materially affeaie is reasonably likely to materially affect



Company’s internal control over financial reporting
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PART Il - OTHER INFORMATION

ITEM1. LEGAL PROCEEDINGS

We are not involved in any legal proceedings whichnagement believes may have a material adverset effi our business, financ
condition, operations, cash flows, or prospectse Tompany from time to time is involved in legabgeedings in the ordinary course of
business, which can include employment claims, yebdlaim, patent infringement, etc. We do not dadi that any of these claims
proceedings against us as they arise are likehate, individually or in the aggregate, a matesidberse effect on our financial conditior
results of operations.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIE S AND USE OF PROCEEDS

None.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES

None.

ITEM 4. MINE SAFETY DISCLOSURES

Not applicable

ITEM5. OTHER INFORMATION

None.
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ITEM 6. EXHIBITS

Exhibit NoO. Description of Exhibits

10.1 Exclusive License and Supply Agreement, effectv@faMay 12, 2015 between Suntava, Inc. and Chrawabc. (1)

10.2 Restated and Amended License Agreement, effectivé dune 3, 2015 between The University of Migsmsand
ChromabDex, Inc. (1

10.3 Amendment No. 1 to Loan and Security Agreementray lzetween ChromaDex Corporation and Hercules Taobn I,
L.P., as Lender and Hercules Technology Growth @apnc., as agent dated June 17, 2015

31.1 Certification of the Chief Executive Officer pursudo §240.13a-14 or §240.15d-14 of the Securifiashange Act of
1934, as amende

31.2 Certification of the Chief Financial Officer pursudo §240.13a-14 or §240.15d-14 of the Securifiashange Act of
1934, as amendée

32.1 Certification pursuant to 18 U.S.C. Section 1350ddopted pursuant to Section 906 of the Sarl-Oxley Act of 2002,

(1) A redacted version of this Exhibit is filed herewitAn unredacted version of this Exhibit has been separdtkdd with the
Commission pursuant to an application for confiddriteatment. The confidential portions of thehibit have been omitted and
marked by an asteris

(2) Incorporated by reference from, and filed as ExHibil, to the Company’s Current Report on Forif fled with the Commission ¢
June 19, 201¢

-22-




Table of Content
SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisdéiport to be signed on its behalf by
undersigned thereunto duly authorized.

ChromabDex Corporatic
(Registrant

Date: August 13, 2015 /sl THOMAS C. VARVARC
Thomas C. Varval
Duly Authorized Officer and Chief Financial Offit
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Exhibit 10.1

EXCLUSIVE LICENSE AND SUPPLY AGREEMENT

THIS EXCLUSIVE LICENSE AND SUPPLY AGREEMENT (hereinafter referred to as the “Agreemerigmade on May 1
2015 (the “Effective Date”) by and between Suntdma, (hereinafter referred to as “Suntaval)corporation with principal offices at 3290
Croix Trail, PO 268, Afton, MN 55001 and ChromaDdx¢., with principal office at 10005 Muirlands Rly Suite G, Irvine, CA 926
(hereinafter referred to as “ChromaDex”).

RECITALS

WHEREAS , Suntava is the owner of all right, title, andeir@st in a patergending, proprietary purple corn hybrid, specificdiusk
hybrid variety (“HHV”), in addition to a proprietaprocesses, for manufacturing a high concentratithocyanin extract, primarily cyanidin-
3-glucoside (“C3G”") and the derivatives;

WHEREAS , ChromaDex desires to obtain a worldwide exclusivense to make, have made, use, distribute, aiédly for sale an
otherwise exploit the Extract (as defined below)dse as an ingredient in dietary supplements, ckia/cosmetics, pharmaceuticals, food
beverage, and solar panel markets;

NOW, THEREFORE , in consideration of the premises and mutual camencontained herein, and intending to be ledadiync
herby, the parties hereto agree as follows:

1. DEFINITIONS
The following terms have the meanings specifiedWel
“ Affiliate " shall mean, with respect to a Party, any persoentity that controls, is controlled by, or is undgmmmon control with sut
Party. An entity or person shall be deemed tonbeontrol of another entity (“Controlled Entityl) the former owns directly or indirectly
least fifty percent (50%) of the outstanding voteguity of the Controlled Entity (or some other ardy equity or ownership interest exits

the event that such Controlled Entity is other tharorporation).

“Excluded Fields’ shall mean the use of the Product in manufactuahg natural color, tea (ground husk), animal fégchin or othe
byproducts), grain, milled grain products, IQF grdreeze dried grain, puree, juice concentratetangcorn syrup).

“ Eield " means the use dhe Extract as an ingredient in dietary supplemeskisn care/cosmetics, pharmaceuticals, food amerbge, an
solar panel markets, but does not include useePtioduct in the Excluded Fields.

“ Licensed IP" shall mean purple corn hybrid HHV, in addition toygatents, pending patents, proprietary procegstetiectual property ar
technology used for manufacturing a high conceiotneinthocyanin extract, primarily C3G and the datives.

“ Product” shall mean the biomass from the purple corn l/bliHV, and any and all improved hybrids of HHV, whiis produced or made
using the Licensed I

“Extract” shall mean the use of the Product in nfaciuring an ingredient for the Field.

“ Territory " shall be worldwide.
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2. RIGHT TO GRANT AND GRANT OF LICENSE

Suntava represents and warrants that it has theé aigd authority to grant the licenses granted hloo@adex in this Agreement and that
Agreement and the licenses granted in this Agreémemot and will not conflict with the terms of yaagreement to which Suntava i
party. Subject to the terms and conditions coetin this Agreement, Suntava hereby grants to i@aex an exclusive, worldwide, royalty-
bearing right and license to use the Licensed Ia&e, have made, use, distribute, sell, offeiséde and otherwise exploit the Product ir
Field.

3. PURCHASING, PAYMENT, AND PURCHASE PRICE
3.1 Purchasing. ChromaDex shall purchase and Suntava agreedl ©6lgomaDex all Product produced each harvebe Farties
agree that the Purchase Price of the Product iAdineement was negotiated in good faith and fa@flects the risk facing the parties over the
length of the Agreement.
3.2 Payment. Payment shall be made via wire to Suntava withiity (30) days of invoice.
3.3 Purchase Price. The Purchase Price for the Product will be agjteebetween the Parties in writing prior to eaatmfing
season. The Parties will undertake a review pmaad Suntava’s farming cost to produce the Prodilicdhe a significant factor in
determining the Purchase Price. This review piouel define the number of acres that will be pgéthto grow the Product to be extracted to
produce C3G compounds. ChromaDex and Suntaveefuatiree to negotiate in good faith if there iggaificant yield loss in the farming
process.
3.4 Farming Yields . The estimated farming yields for the productiémnthocyanin is [*]kg per acre.
4. ROYALTIES
4.1 Royalty Payments. ChromaDex shall pay to Suntava an [*] percenffroyalty rate on all Net Sales of Extract by GimaDex.

4.2 Minimum Annual Running Royalty Payment. ChromaDex agrees to pay Suntava a minimum amnnalng royalty as set forth
below within thirty (30) days of the applicableqriyear:

For the calendar year 2016: $[*]
For the calendar year 2017: $[*]
For the calendar year 2018: $[*]

4.3 “Net Sales” Definition. For purposes of this Agreement, “Net Sales”|ghalan, with respect to any Extract, the grossssaiiee
invoiced for such Extract by ChromaDex, less anyréae, quantity and cash discounts on Extractadigtprovided to third parties in
connection with arms-length transactions, (b) dsedillowances or refunds, not to exceed the aaldinvoice amount, for actual claims,
damaged goods, rejections or returns of Extraffatual unreimbursed freight and insurance costgried in transporting such Extract to sucl
customers, and (d) excise, sale, use, value addatthe@r taxes, other than income taxes paid by @amex due to the sale of Extract.

4.4 Royalty Payments and AccountingDuring the Term, ChromaDex shall furnish to Suntamannual written report showing in
reasonably specific detail the calculation of rtigal owing for the reporting period (“Royalty Refpr With respect to sales of the Extract,
ChromaDex shall keep complete and accurate re@oigficient detail to enable the Royalties pagafséreunder to be determined.
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4.5 Audits. Upon the written request of Suntava and not ntla&@ once in each calendar year, ChromaDex shatipan independe
certified public accounting firm of nationally regmized standing selected by Suntava and reasomaabBptable to ChromaDex, at Suntava
expense, to have access during normal business howuch of the records of ChromaDex as may bsonsdbly necessary to verify -
accuracy of the royalty reports for any year endingmore than twentfeur (24) months prior to the date of such requédste accounting fin
shall disclose to Suntava only whether or not thgorts are correct and the amount of any discrégan®No other information shall
shared. If such accounting firm concludes thaitathl royalties were owed during such period, @haDex shall pay the additional royal
within thirty (30) days of the date Suntava delssés ChromaDex such accounting fisniritten report so concluding. The fees chargg
such accounting firm shall be paid by Suntava; jpled, however, if the audit correctly disclosesuader reporting and underpayment in ex
of five percent (5%) for any twelve-month (h#nth) period, then ChromaDex shall pay the realslenfees and expenses charged by
accounting firm.

5. EXCLUSIVITY RIGHTS

Suntava hereby grants ChromaDex the exclusive tightake, have made, use, distribute, import, eé#r for sale and otherwise exploit
Extract for use as an ingredient in the Field ia Trerritory through the end of 2018 (hereinaftéemed to “Exclusivity Rights”).In exchang
for the Exclusivity Rights, ChromaDex agrees to @yntava [*] dollars ($[*]) within five (5) days othe Effective Date Exclusivity
Fee”). Suntava agrees [*] dollars ($[*]) of thedlixsivity Fee shall be credited toward ChromaDeschase of the Product at time of harvest

Before the end of 2018, ChromaDex agrees to makeanum annual royalty payment of [*] dollars ($]*fo maintain Exclusivity Rights fi
the year 2019. Future minimum annual royaltiem#intain Exclusivity Rights for years 2020 and #adter shall be negotiated by the en
2019 and every year thereafter.
6. OBLIGATIONS
6.1 ChromaDex’s Obligations.

6.1.1 ChromaDex agrees to provide a Mactufing Plan to Suntava.

6.1.2 ChromaDex agrees to provide a MargePlan to Suntava that includes ChromaDex'saedeplans and financial
projections for the Extract within six (6) monthistioe Effective Date

6.1.3 ChromaDex agrees to use commeyaiadisonable efforts to commercialize and markeBkiract as soon as practicable
in accordance with the Marketing Plan.

6.1.4 ChromaDex agrees to thoroughlyuatal the anthocyanin composition/chemistry of repnéative samples of purple corn
husk and stalk to establish cost models for comialgpcoduction.

6.1.5 ChromaDex agrees to perform extenanalytical chemistry evaluation of the anthodyammposition and content in
Suntava purple corn and utilize this chemistryvtalgate several extraction processes to determguitable process for creating a high
concentration of C3G.

6.1.6 ChromaDex agrees to evaluate aledtse suitable “toll” manufacturer of this C3G &dt and establish commercial
production.
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6.1.7 Upon establishing a commercialgble extract, ChromaDex will establish a cliniedting program.
6.1.8 ChromaDex agrees to perform theessary safety and regulatory review with Spherixnstiting, a division ¢
ChromaDex.

6.2  Suntava's Obligations.

6.2.1 Suntava agrees to be responsibl¢héo cultivation, harvest, processing and supplynaterial needed for production
anthocyanin extract produced and sold by ChromaDex.

6.2.2 Suntava will provide ChromaDex wéthy data and order production models (includingt eoodels), for ChromaDex
assess commercial pricing viability.

6.2.3 At Suntava’ discretion it is responsible for bringing or prosting actions or suits against third parties paten
infringement; is responsible for preparing, filirmnd prosecuting any patent applications, maiimtgiany issued patents, and prosecuting
maintaining any and all continuations, continuagiém-part, divisional, substitutions, reissuesreexaminations (or the foreign equivalen
these) related to the Licensed IP.

7. TAXES AND IMPORT DUTIES. The price of the Product specified does not inclfetkeral taxes, state or local sales taxes, uss
occupational taxes or import duties. Unless pritdiib by law, ChromaDex is responsible for and shey all applicable sales, u
occupational, excise, value added or other sindlaes or import duties applicable to the manufactsale, price, delivery or use of the Pro
provided by Suntava, or in lieu thereof, ChromaBkall provide Suntava with a t@xemption certificate acceptable to and consideadid by
the applicable taxing authorities.

8. DELIVERY AND RISK OF LOSS. All sales are FOB\FCA Selles’U.S. dock. Risk of loss, destruction of or damiagihe Product shi
be Suntava’s until delivery of the Product to a owon carrier at Suntava’U.S. dock. Thereafter, title shall pass to Chidma anc
ChromaDex shall be fully responsible, and shalti®lintava harmless, for and assume all risk of bsstruction of or damage to the Proc
Loss or damage to the Product after risk of lossg@ssed to ChromaDex will not release or excuser@Dex from its obligations under t
Agreement to Suntava, including the obligation takenfull payment of the purchase price. Suntavarves the right to pack or ship order
the most economical manner, provided that this dm¢gesult in increased risk of loss of the Pradwtowever, where ChromaDex requ
special packaging or shipping, any additional edltbe billed to and be the responsibility of ChraDex.

9. DELIVERY DELAYS ._ Suntava shall use reasonable efforts to make praelpteries in a commercially reasonable mannegliviery
dates and estimates are, however, not guarantaathv@ disclaims any liability or responsibilittndaChromaDex shall hold Suntava harmi
for the late or non-delivery of Product. Chromaas no right to delay or defer delivery or acceptan

10. INDEMNIFICATION AND INSURANCE
10.1 ChromaDex Indemnification.ChromaDex shall at all times during the Term of tAgreement and thereafter indemnify, def
and hold Suntava, its directors, officers, emplsyemd affiliates harmless against all claims, eedings, demands, and liabilities of any |

whatsoever, including legal expenses and reasoratieneys' fees (hereinafter “Claimsgrising out of any breach of any representa
warranty, or covenant expressly made by Chromabédis Agreement.
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10.2 Suntava Indemnification. Suntava shall at all times during the term o$ tAgreement and thereafter indemnify, defend,
hold ChromaDex, its directors, officers, employems] affiliates harmless against all claims, prdaggs, demands, and liabilities of any k
whatsoever, including legal expenses and reasoratieneys' fees (hereinafter “Claimsgrising out of any breach of any representa
warranty, or covenant expressly made by SuntattaisnAgreement.

10.3 Insurance. The parties agree, for the Term of this Agreemenmaintain a program of insurance or $efurance at leve
sufficient to satisfy its obligations as set fairitthis Agreement.

11. TERM AND TERMINATION

11.1 Term. This Agreement shall commence on the Effectiveel@ad shall remain in full force and effect faream (the “Term”)of
five (5) years from the Effective Date and contirtbereafter in successive two (2) year automatiewal terms unless terminated by wri
mutual agreement of the Parties or in accordancenlitd.

11.2 Termination by Suntava.ln addition to all other remedies Suntava may h&wmtava may terminate this Agreement ant
licenses granted in this Agreement in the event tfzg ChromaDex defaults in making its Royalty Payt to Suntava and such def
continues umemedied for a period of ninety (90) days aftertteri notice from Suntava; (b) ChromaDex fails taf@en any materi
obligation, warranty, duty, or responsibility orilsdefault with respect to any term or conditiordartaken by ChromaDex hereunder, and
failure or default continues uemedied for a period of ninety (90) days aftertten notice thereof to ChromaDex by Suntava; (do@taDe:
is liquidated or dissolved; (d) Any assignment iad® of ChromaDex's business for the benefit ofitre (e) ChromaDex liquidates
substantial portion of its business or engagesdisiess sale of substantially all of its ass@}sA receiver, or similar officer, is appointed
take charge of a substantial part of ChromaDexgtasor, (g) Any petition in bankruptcy is fileg br against ChromaDex that rems
undischarged for sixty (60) days;

11.3 Termination by ChromaDex.In addition to all other remedies ChromaDex mayeh&@hromaDex may terminate this Agreen
in the event that: (a) Suntava fails to perform araterial obligation, warranty, duty, or responiipior is in default with respect to any terrr
condition undertaken by Suntava hereunder, and faikthre or default continues uemedied for a period of ninety (90) days aftertter
notice thereof to Suntava by ChromaDex. (b) Sunfaviéguidated or dissolved; (c) Any assignmentriade of Suntava's business for
benefit of creditors; (d) Suntava liquidates a $afigal portion of its business or engages in &r@lis sale of substantially all of its assetsA
receiver, or similar officer, is appointed to takgarge of a substantial part of Suntava's asse(g;) d\ny petition in bankruptcy is filed by
against Suntava that remains undischarged for édydays;

11.4 Effect of Termination.After the termination of this Agreement, ChromaBé&ell have no rights under the Licensed IP.

11.5 No Discharge on Termination No termination of this Agreement for any reasbalisrelieve or discharge either Suntavi
ChromaDex from any duty, obligation, or liabilityat was accrued as of the date of the terminatimmtuging, without limitation, the obligatic
to indemnify or to pay any amounts owing as ofdate of termination).

12. RELATIONSHIP OF THE PARTIES. Nothing in this Agreement will be construed to diinge the parties as partners or joint ventt
or constitute either party as agent of the other,will any similar relationship be deemed to eXistween them. Neither party shall hold it
out contrary to the terms of this paragraph, aritheeparty shall become liable by reason of arpresentation, act, or omission of the o
contrary to the provisions of this paragraph. Thigeement is not for the benefit of any third paatyd shall not be deemed to give any rigl
remedy to any such party, whether referred to imAlgreement or not.
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13. SURVIVAL. The terms and conditions of this Agreement shative and inure to the benefit of and be asslgmal binding upon the
respective executors, administrators, heirs, ssoeesassigns and all other persons and entitigs meretofore, or hereafter having any
involvement or interest whatsoever with respe¢h®subject matter of this Agreement, specificafipn a change in control or ownership.

14. MISCELLANEOUS

14.1 NoticesAll notices given in connection with this Agreemaiiall be in writing and shall be deemed given uactual receipt k
the addressee. Notices shall be personally detiveresent by telex or facsimile (with prompt confation by registered or certified air m
postage prepaid) or by registered or certifiedail, postage prepaid, addressed to the party twhéed at the following address, or at s
other address as the party may designate by notice:

SUNTAVA: CHROMADEX:

Bill Petrich Tom Varvaro

Suntava, Inc. ChromaDex, Inc.

3290 ST. Croix Trail, PO 268 10005 Muirlands Blvd, Suite G
Afton, MN 55001 Irvine, CA 92618, US#

14.2 Survival. The provisions of this Agreement relating to paytehligations, confidentiality, indemnification, medies, an
arbitration shall survive the expiration or termtina of this Agreement.

14.3 No Assignment The parties shall not sell, assign, transfer,tgage, pledge, or hypothecate any rights in whola gart, o
delegate any of their duties or obligations undés Agreement; nor shall their rights or dutiesalssigned, transferred, or delegated to any
party by operation of law. Any purported transfessignment, or delegation in violation of the faieég sentence shall be void and witt
effect, and this Agreement shall thereupon becamaihable without further notice, unless the “asgignt”’is made as part of the transfe
substantially all of the partg’assets, or of a majority interest in the votitugls of the party, or the merger, consolidationtemrganization of
party with one or more third parties.

14.4 Binding on Successord.his Agreement will inure to the benefit of andldieding upon their successors and assigns.

14.3 Severability. If any provision of this Agreement is declared byceurt of competent jurisdiction to be invalid,eijal
unenforceable, or void then both parties shall ddeeved of all obligations arising under such psitem, but only to the extent that s
provision is invalid, illegal, unenforceable, oridolf the remainder of this Agreement is capalflsubstantial performance, then each provi
not so affected shall be enforced to the extermitd by law.

14.4 Waiver and Modification. No modification of any of the terms of this Agneent will be valid unless in writing and signec
both parties. No waiver by either party of a breatthis Agreement will be deemed a waiver by spafty of any subsequent breach.

14.5 Headings The headings in this Agreement are for referemig and shall not in any way control the meaningnterpretation ¢
this Agreement.

14.6 Interpretation. No provision of this Agreement is to be interprefed or against any party because that party oattsrne
drafted the provision.
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14.7 Governing Law. This Agreement and all claims and causes of adimall be governed by and subject to the intelaak
(exclusive of the conflicts of law provisions) atiecisions of the courts of the State of Minnesota.

14.8 No Other AgreementThe parties each represent that in entering ingAlgreement, they rely on no promise, inducemer
other agreement not expressly contained in thisé&aent; that they have read this Agreement andigisd it thoroughly with their respect
legal counsel; that they understand all of the igiomns of this Agreement and intend to be boundti®m; and that they enter into 1
Agreement voluntarily.

14.9 Entire Agreement.This Agreement and the December 2014 Confidentidligreement between the Parties constitute
complete and exclusive statement of the terms amtlitons between the parties, which supersedes medyes all prior proposa
understandings, and all other agreements, orahaitign, between the parties relating to the sulgéthis Agreement.

14.10 Counterparts.This Agreement may be executed in counter-partigiwtaken together shall constitute one document.

The Parties agree to the terms of this Agreememieabnd have executed this Agreement by their autkiorized representatives.

For and on behalf of For and on behalf of
Suntava, Inc. ChromabDex, Inc.

By: /s/ Bill Petrich By: /s/ Troy Rhonemus
Name: Bill Petrict Name: Troy Rhonemt
Title: CEO Title: COO

Date: May 12, 2015 Date: May 19, 2015
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Exhibit 10.2
RESTATED AND AMENDED LICENSE AGREEMENT

THIS RESTATED AND AMENDED LICENSE AGREEMENT (thisAgreement”) is made as of this June 3, 2015 (“EifecDate’)
by and between the UNIVERSITY OF MISSISSIPPI, amaadional institution with a principal address atikérsity, Mississippi 3867
(“UM”) and ChromabDex, Inc., a corporation organized arstieg under the laws of California with a princialdress 10005 Muirlands Bl
Suite G, Irvine, California 92618 (“CHROMADEX") (flectively “the Parties”).This Agreement is intended to supersede and refite
previous agreement between the parties dated MEFcR010 (“the Original Effective Date"#s previously amended on June 3, 2011, a
September 2012.

RECITALS

WHEREAS , UM and the United States Department of Agrica@fukgricultural Research Service (“USDAfpve developed inventions ¢
desire to commercialize such inventions relatefitesostilbene.

WHEREAS, UM has executed two license agreements with the AJ&idh effective dates of August 8, 2006 and Decemnih 2008 in whic
USDA has granted UM an exclusive worldwide licets@any and all USDA rights in the Patent Rightshwitte right to grant sublicenses
qualified commercial partners subject to the priovis of this license agreement and to the prionmsssion to and approval by USDA of
proposed sublicense, which approval shall not weagonably withheld.

WHEREAS, CHROMADEX acquired certain rights and tises with respect to the Patent Rights in accosdawith a certain Licen:
Agreement on March 25, 2010 (“Original Agreemendif)d the parties now wish to amend and restate tgin@ Agreement and tl
amendments thereto in their entirety to reflectaiermutually agreed to changes to the terms tliereo

WHEREAS CHROMADEX and OPKO HEALTH, INC. enteredani LICENSE, SUPPLY AND DISTRIBUTION AGREEMENT withr
Effective Date of February 9, 2012, as amendedume &, 2012, for distribution and sublicensing mfducts including Licensed Products 1
“OPKO Agreement”)and UM and CHROMADEX amended the Original AgreemienSeptember 2012 in order to define sublicendesy
applicable to the OPKO Agreement only.

WHEREAS, the Parties desire again to expand thenP&ights licensed to CHROMADEX in the Original ikgment, as amended on Jur
2011 to include UM 8590.

NOW, THEREFORE, in consideration of the premised amutual covenants contained herein, and intentbnige legally bound herby, t
parties hereto agree as follows:
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ARTICLE 1
DEFINITIONS

1.1 Unless otherwise provided in this Agreement, tHiefdang terms when used with initial capital ledeshall have the meanings set f
below:

" Affiliate " means, when used with reference to CHROMADEX, Beyson directly or indirectly controlling, contied by or under comm
control with CHROMADEX.

" Bankruptcy Event' means the person in question becomes insolventplantary or involuntary proceedings by or agaisisch person a
instituted in bankruptcy or under any insolvenay,lar a receiver or custodian is appointed for quetson, or proceedings are instituted
against such person for corporate dissolution ohgerson, which proceedings, if involuntary, sinall have been dismissed within sixty {
days after the date of filing, or such person makeassignment for the benefit of creditors, orstattially all of the assets of such persor
seized or attached and not released within six@y days thereafter.

" Calendar Quartérmeans each three-month period, or any portioretifebeginning on January 1, April 1, July 1 anctaber 1.

" Confidential Informationi' means all technical information, developmentscaveries, methods, techniques, formulae, procemsgthe
information relating to Pterostilbene that UM or REEMADEX owns or controls on the date hereof or ownsontrols during the term of tl
Agreement, including by way of illustration and diobitation, designs, data, drawings, documentsdet® business practices, financial
and other similar information.

" Effective Date" shall have the meaning set forth on page 1 af Algreement.

“ Federal Government Interésimeans the rights of the United States Governmethigencies thereof under Public Laws 96 517, 97 a2
98_620, codified at 35 U.S.C.88 2002, and any regulations issued there under, ds Satute or regulations may be amended from tw
time hereafter.

" Field " means the use of Pterostilbene in pharmaceyticalucts, as well as dietary supplement, food, t@@es and cosmetic products v
structure:function claims, related to cardiovaschialth, glucose levels, and cognitive function.

" Net Sales Pricé means the gross amount charged by CHROMADEX fafcansed Product less the items specifically diste Schedul
C. If a Licensed Product is sold for consideratidner than solely cash, the fair market valueunhsother consideration shall be include
the Net Sales Price. If a Licensed Product is ol package or kit containing another productenwice which is not a Licensed Product,
Net Sales Price for purposes of calculating thealtgyunder Article 3 hereof shall be calculated rhyltiplying the Net Sales Price of 1
combination product or service by the fraction dAAB, where "A" is the Net Sales Price of the Lised Product or Service when ¢
separately and "B" is the Net Sales Price of themproduct or service or products or services wduid.

-2




[*] INDICATES CONFIDENTIAL PORTION HAS BEEN OMITTEDPURSUANT TO A REQUEST FOR CONFIDENTIAL TREATMENT
AND HAS BEEN FILED SEPARATELY WITH THE COMMISSION

" Patent(s)" means the any patents or applications which cldieninvention(s) summarized in Appendix A whichiate to the compour
known as Pterostilbene, including without limitatiany United States Letters Patent, and all coations, continuations-ipart, addition:
divisions, renewals, extensions, reexaminationsraigsues of any of the foregoing, all foreign deuparts of any of the foregoing, and
other patents which relate to the Pterostilbeneanlnar controlled by UM during the term of this Agmeent.

“ Patent Expensesmeans all out-ofpocket fees, expenses, and charges related toateatFRights incurred by UM or USDA in connec
with the preparation, filing, prosecution, issugn@eissuance, rexamination, interference, and/or maintenance pfiegtions for patent «
equivalent protection for the Patent Rights.

" Person" means an individual, partnership, corporatiorintjorenture, unincorporated association, or othetitye or a government
department of agency thereof.

" Licensed Product$ means any article or portion thereof which is mgoroduced, sold or used in whole or in part, byith the use of tt
licensed Patent Rights. Licensed Products incRtéeostilbene sold to '3 parties for use in dietary supplement products usetl in dietar
supplement products sold directly by CHROMADEX cémsed Products does not include Pterostilbenebgo@HROMADEX as an analytic
reference standard.

" Sublicensé' means an agreement into which CHROMADEX entetth &i third party that is not an Affiliate for thempose of (i) grantin
certain rights; (ii) granting an option to certaights; or (iii) forbearing the exercise of any hig, granted to CHROMADEX under t
Agreement. "Sublicensee" means a third party wittonw CHROMADEX enters into a Sublicense in accordamith section 2.2 of th
Agreement.

“Sunk Patent Expensesneans Patent Expenses incurred by USDA prion¢oBffective Date of the Agreement.

" Valid Claim" means a claim of an unexpired issued Patentithatnot been withdrawn, canceled or disclaimedetd imvalid by a court «
governmental authority of competent jurisdictioramunappealed or unappealable decision.
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ARTICLE 2
GRANT OF LICENSE

2.1 Grant of License Subject to the terms and conditions containgtlimAgreement, UM hereby grants to CHROMADEX anlasive
non-transferrable (except otherwise allowed in thigeement), worldwide, royaltiearing right and license to use and practici
Patent Rights to make, have made, use, and selh&éxl Products in the Field. Notwithstanding tliedoing, UM expressly reserve
non-transferable royaltfree right to use the Patent Rights in the Fiedelft including use by its faculty, staff and resbers, fo
educational and research purposes ¢

2.2 Right to Sulficense. CHROMADEX shall not have the right to slibense to any third party, in whole or in pars, itghts under th
Agreement without the written permission of UM, Bysermission to will not be unreasonably withheld.the event CHROMADE
wishes to sulicense the Patent Rights, UM and CHROMADEX wilitismte good faith negotiations to determine equédlrensing
terms and condition:

2.3 No Rights by Implicatior. No rights or licenses with respect to the PaRights are granted or deemed granted hereunda
connection herewith, other than those rights @rses expressly granted in this Agreernr

ARTICLE 3
LICENSING FEES AND EQUITY

3.1 Upfront and Milestone Payments consideration of the license granted hereurdeROMADEX paid UM the following non-
refundable payment

$[*] on April 28, 2010 for UM 7020 and UM 1970;
$[*] on August 3, 2011 for expansion of the Pateights in the Original Agreement to include UM 824ad;

shall pay $[*] within thirty (30) days of the Effeee Date of this Agreement for UM 8590 and $[*]tlun thirty (30) days of tt
USDA receiving a notice of allowance from the Uditgtates Patent and Trademark Office for a patrgring UM 8590.

3.2 Rovalties In further consideration of the rights and lises granted hereunder, CHROMADEX shall pay UM altgyof [*] percen
([*]%) of Net Sales of all Licensed Products and ffercent ([*]%) of sublicensing fees received fr@m approved Sublicense
accordance with Section 2.2 of this Agreement ihawot already covered by an earned royalty by CNROEX. From the date «
the Original Agreement through December 2014, CHROMX paid UM royalties greater than the total minim royalties owe
during that period




[*] INDICATES CONFIDENTIAL PORTION HAS BEEN OMITTEDPURSUANT TO A REQUEST FOR CONFIDENTIAL TREATMENT
AND HAS BEEN FILED SEPARATELY WITH THE COMMISSION

3.3

3.4

3.5

CHROMADEX agrees to pay UM at least the follogyiminimum royalties, based on a calendar yearnduhie Term of this
Agreement

2015: [*]

2016 and beyond. The minimum shall incre&}8é per year over the 2015 amount to a maximum[¥fder year.
Payments Royalties and other amounts payable under tgreément shall be paid within thirty (30) daysdaling the last day of
the Calendar Quarter in which royalties and ottmeowants accrue. The last such payment shall be mdkim thirty (30) days after
termination of this Agreement. Payments shall &ended paid as of the day on which they are recdiyddM.

Reports CHROMADEX shall deliver to UM within thirty (30Jays after the end of each Calendar Quarter foigwommercial sale
of a Licensed Product a report setting forth irsoeeble detail the calculation of the royalties atiter amounts payable to UM for
such Calendar Quarter pursuant to this Articlandiuding, without limitation, the Licensed Produstdd in each country during such
Calendar Quarter, and the Net Sales Price. An phaof a royalty report is provided in Appendix

Currency, Place of Payment, Inter.

(a) All dollar amounts referred to in this Agreement axpressed in United States dollars. All payméatdJM under thi
Agreement shall be made in United States dollarotoer legal currency of the United States), asatiéd by UM, by chet
payable tc* The University of Mississip” or by wire transfer to an account as UM may degggfram time to time

(b) If CHROMADEX receives revenues from sales of Licath®roducts in a currency other than United Stddars, royalties she
be converted into United States dollars at theiegiple conversion rate for the foreign currencyablished in the Exchang
Rate” table in the eastern edition The Wall Street Journias of the last date of the applicable Calendar @ui

(c) Amounts that are not paid when due shall accrweest from the due date until paid, at an annuelequal to the “Prime Rate”
plus 5% as published in t*Money Rate” table in the eastern edition The Wall Street Journias of the due dat
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3.6 Records CHROMADEX will maintain complete and accurate keand records that enable the royalties payahieuhder to b
verified. The records for each Calendar Quartafl &fe maintained for two years after the submissibeach report under Article :
hereof. Upon reasonable prior notice to CHROMADHXY and its accountants shall have access to tluksband records
CHROMADEX to conduct a review or audit thereof.cBuaccess shall be available during normal busihesss. Upon reasonal
prior notice to CHROMADEX, UM and its accountantsalf have access to the books and records of CHRDEM\to conduct
review or audit thereof no more than two (2) tirpes year. Such access shall be available duringadousiness hours. In the ey
such audit reveals any error in the computatioMNef Sales which results in an underpayment of t@slin excess of 5% of t
amount owed during the applicable period, then CNROEX shall promptly reimburse UM for all reasonal#éxpenses and cc
incurred in the conduct of such review or au

3.7. CHROMADEX has paid UM the Sunk Patent Expense fot @020, UM 1970, and UM 8420 and will pay UM thenRuPater
Expense detailed in Appendix A within ten (10) daythe Effective Date of this Agreement. CHROMABHRill reimburse USD/
for future Patent Expenses incurred during the tefrthis Agreement within thirty (30) days of repedf an invoice from USDA

ARTICLE 4
CERTAIN OBLIGATIONS OF CHROMADEX

4.1 CHROMADEX Efforts; Reporting. CHROMADEX shall use its reasonable efforts toelep for commercial use and to mark
Licensed Product as soon as practicable, and tGncento market a Licensed Product as long as cawialy viable, all as i
consistent with sound and reasonable businesdqaz

4.2 Compliance with Laws CHROMADEX shall use its best efforts to complithwall prevailing laws, rules and regulations péring tc
the development, testing, manufacture, marketing enport or export of Licensed Products. Withoirnifing the foregoing
CHROMADEX acknowledges that the transfer of certaommodities and technical data is subject to WniBtates laws al
regulations controlling the export of such commieditand technical data, including all Export Admeiration Regulations of t
United States Department of Commerce. These ladsegulations, among other things, prohibit ouiegja license for the export
certain types of technical data to specified caestr CHROMADEX will comply with all United Statelws and regulatiol
controlling the export of commodities and technitafa.
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4.3 Government Approvals CHROMADEX will be responsible for obtaining, itg cost and expense, all governmental approvaisinec
to commercially market Licensed Produt

4.4 Patent NoticesSCHROMADEX shall mark or cause to be marked all hieed Products made or sold in the United Statds all
applicable patent numbers for the Patents. # itdt practical for a Licensed Product to be sckedirthen CHROMADEX shall ma
or cause to be marked the package for each LicePsmtiict with all applicable patent numbers for Flagents

4.5 Bankruptcy or Equivalent CHROMADEX will provide written notice to UM prioto the filing of a petition in bankruptcy
equivalent if CHROMADEX intends to file a voluntapetition, or, if known by CHROMADEX through statents or letters from
creditor or otherwise, if a Third Party intenddite an involuntary petition in bankruptcy agai@ROMADEX. Notice will be give
at least 75 days before the planned filing oruihs notice is not feasible, as soon as CHROMADEX¥vigre of the planned filil
where any such notice is allowable under bankrupagys. CHROMADEX's failure to perform this obligat is deemed to be
material pre-petition incurable breach under thgge®ment not subject to the B8y notice requirement of Article 9.2, and UM
deemed to have terminated this Agreement féiviy{45) days prior to the filing of the bankruptanless such notice is not allowe
under bankruptcy law:

ARTICLE 5
REPRESENTATIONS

51 Representations of Ul. UM represents to CHROMADEX as follow

(a) this Agreement, when executed and delivered by WM be the legal, valid and binding obligation OM, enforceable against U
in accordance with its term

(b) UM, and to UN's knowledge, USDA has not granted rights in thefaRights to any Person other than CHROMADI
(c) UM has not received any written notice that theeRaRights infringe the proprietary rights of ahyrd party;

(d) the inventions claimed in the Patents to the kndgdeof UM and USDA have not been publicly usedered for sale, or disclosec
a printed publication by employees of UM or USDAmthan one year prior to the filing of the U.Splgation for the Patent:

5.2 Representations and Warranties of CHROMAL. CHROMADEX represents and warrants to UM as feic
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( )CHROMADEX is a corporation duly organized, validixisting and in good standing under the laws off@alia and has all requis
corporate power and authority to execute, deliver gerform this Agreemer

(b)This Agreement, when executed and delivered by CMRDEX, will be the legal, valid and binding obligah of CHROMADEX
enforceable against CHROMADEX in accordance wihetrms;

(c).CHORMADEX understands and acknowledges that putst@nthe Bayhbole Act, Licensed Products must be manufaci
substantially in the United States, and CHROMADEM eomply with applicable provisions of the Be-Dole Act;

(d) the execution, delivery and performance of thisegnent by CHROMADEX does not conflict with, or ctitige a breach or defa
under,

(i) the charter documents of CHROMADE
(i) any law, order, judgment or governmental rule gutation applicable to CHROMADEX, «
(i) any provision of any agreement, contract, commitnogrinstrument to which CHROMADEX is a party;
the execution, delivery and performance of thise&sgnent by CHROMADEX does not require the con

approval or authorization of, or notice, declanatifiling or registration with, any governmental regulator
authority.
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ARTICLE 6
LIABILITY AND INDEMNIFICATION

6.1 No warranties; Limitation on Liabilit. EXCEPT AS EXPLICITLY SET FORTH IN THIS AGREEMENTUM MAKES NO
REPRESENTATIONS OR WARRANTIES, EXPRESS OR IMPLIBN|TH RESPECT TO: (I) COMMERCIAL UTILITY; OR (II)
MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSIBR (lll) THAT THE USE OF THE PATENT RIGHTS
WILL NOT INFRINGE ANY PATENT, COPYRIGHT OR TRADEMAR OR OTHER PROPRIETARY OR PROPERTY RIGHTS
OF OTHERS. UM SHALL NOT BE LIABLE TO CHROMADEX, CROMADEX'S SUCCESSORS OR ASSIGNS OR ANY
THIRD PARTY WITH RESPECT TO ANY CLAIM ON ACCOUNT OFOR ARISING FROM, THE USE OF INFORMATION IN
CONNECTION WITH THE PATENT RIGHTS SUPPLIED HEREUNBEOR THE MANUFACTURE, USE OR SALE OF
LICENSED PRODUCTS OR ANY OTHER MATERIAL OR ITEM DBRED THEREFROM.

6.2 Liability. UM is an agency of the State of Mississippiemitie management and control of the Board of €assbf the State
Institutions of Higher Learning (IHL). As authoeid by law, IHL maintains a program of self-insurarfiar purposes of workers’
compensation and general liability, pursuant toNtississippi Tort Claims Act as set forth in Chapté, Title 11, Mississippi Code
1972, as amended. Accordingly, any liability of Ut any damages, losses, or costs arising out mflated to acts performed by U
or it employees under this Agreement is governethbyTort Claims Act

6.3 CHROMADEX Indemnification CHROMADEX will indemnify and hold harmless UMsitrustees, officers, agents and employees
(collectively, the “Indemnified Parties”), from amgjainst any and all liability, loss, damage, atctmaim or expense suffered or
incurred by the Indemnified Parties which resultef or arises out of (individually,”Liability” and collectively, th¢Liabilities”):

@) breach by CHROMADEX of any covenant or agreementaiaed in this Agreement;

(b) the development, use, manufacture, promotion, sdildribution or other disposition of any Licens@doducts b
CHROMADEYX, its Affiliates, assignees, vendors ohat third parties, for personal injury, includingadh, or proper
damage arising from any of the foregoing. The imd#ication obligation under Article 6.3 shall napply to an
contributory negligence or product liability of thedemnified Party which may have occurred priothe execution «
this Agreement. CHROMADEX will indemnify and holdarmless the Indemnified Parties from and agaimy
Liabilities resulting from
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(i) any product liability or other claim of any kindated to the use by a third party of a LicenseddBecd tha
was manufactured, sold, distributed or otherwisgpased by CHROMADEX, its Affiliates, assigne
vendors or other third partie

(ii) clinical trials or studies conducted by or on béledICHROMADEX relating to any Licensed Product
the Patent Rights, including, without limitatiomyaclaim by or on behalf of a human subject of angt
clinical trial or study, any claim arising from th@ocedures specified in any protocol used in amgt
clinical trial or study, any claim of deviation, thorized or unauthorized, from the protocols of augt
clinical trial or study, any claim resulting fromn arising out of the manufacture or quality contrgla thirc
party of any substance administered in any clirtical or study;

(i) CHROMADEX'’s failure to comply with all prevailing laws, rulesnd regulations pertaining to -
development, testing, manufacture, marketing armbitnor export of a Licensed Produ

6.4 Procedures The Indemnified Party shall promptly notify CHRI®DEX of any claim or action giving rise to a Lidity subject to th
provisions of Article 6.3. CHROMADEX shall haveethight to defend any such claim or action, atdst and expense. Indemnii
Party must have the right to approve counsel thiotlg Mississippi Attorney General to representsitch approval will not |
unreasonably withheld. In the event CHROMADEX ay &f its parents, affiliates or subsidiaries isoahamed in a particular clai
CHROMADEX may choose the same attorneys who defhadndemnified Parties to defend CHROMADEX unléssre arises
conflict of interest between the CHROMADEX and amremore of the Indemnified Parties or among theeindified Parties. Tt
indemnification rights of UM or other Indemnifieca®y contained herein are in addition to all othights which such Indemnifi¢
Party may have at law or in equity or otherw

6.5 Product Liability Insurance CHROMADEX shall maintain general liability andogluct liability insurance that is reasonable b
upon industry standards, but not less than twoianiltollars ($2,000,000) per incident and two roillidollars ($2,000,000) in t
aggregate. The insurance amounts specified hstel not be deemed a limitation on CHROMADEXhdemnification liabilit
under this Agreement. CHROMADEX shall provide UMtlwcopies of such policies, upon request of UMHROMADEX shal
notify UM at least ten (10) days prior to cancétlatof any such coverag
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ARTICLE 7
PATENTS AND INFRINGEMENT

7.1 Prosecution of Paten.

(@) Responsibilities for Patent Righ

(i) UM through USDA patent attorneys is responsiblepi@paring, filing, and prosecuting any patent eapilons, maintainin
any issued patents, and prosecuting and maintaariggnd all continuations, continuationspiar, divisional, substitutior
reissues, or rexaminations (or the foreign equivalent of thes#ted to the Patent Rights. CHROMADEX will reimbe
UM for patent expenses as detailed in Article

(i) UM through USDA will prepare, file, and prosecutatgnt applications for the Patent Rights in theté&thiStates. Ul
through USDA will also prepare, file, and prosecutternational applications for the Patent Rightsler the Pate
Cooperation Treaty

(a) Such international applications shall designate Hueopean Patent Office as the International Sé&agcAuthority, and she
designate at a minimum the European States (defasetEP” on the international application form of the Pat@uoperatio
Treaty), and additional countries specified by CHI/RADEX.

(b) CHROMADEX will specify in writing to UM the additioal foreign countries in which patent applicatiare to be filed ar
prosecuted. UM when possible will notify CHROMADBEXnety (90) days in advance of a national stagedfideadline for a
Patent Rights, and CHROMADEX will specify such adtial countries no later than thirty (30) daysdrefthe national sta
filing deadline for the pertinent patent applicati

(i) UM through USDA is solely responsible for makingcd&ns regarding the content of U.S. and foreigpliaations to be file
under Patent Rights and prosecution of the appdicst continuations, continuations{irat, divisional, substitutions, reissues
re-examinations (or the foreign equivalent of thestgted thereto. UM will not seek to narrow thepeof a pending applicati
without obtaining CHROMADEXS consent, which consent shall not be unreasomaitiyeld or delayed. UM shall use its gt
faith efforts to provide CHROMADEX with a copy ofl anaterials to be filed with the U.S. Patent amademark Office and i
foreign equivalents at least ten (10) business ¢haigs to the planned filing and afford CHROMADEXet right to commer
provided, howevein the event such documents are not timely senlbreach of contract shall be deemed to have oatt
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7.2

8.1

(iv) CHROMADEX will cooperate with UM in thelfing, prosecution, and maintenance of any PategittRi UM will advise
CHROMADEX promptly as to all material developmenish respect to the applications. Copies of allgyapeceived and
filed in connection with prosecution of applicatioin all countries will be provided promptly aftexceipt or filing to
CHROMADEX to enable it to advise UM concerning dpplications

(v) No party shall be liable for any loss, as a wholengart, of a patent term extension granted leyUtS. Patent ar
Trademark Office (or its foreign equivalents) opadent issuing under the Patent Rights, even ti fags results from acts
or omissions of the prosecuting party or its peng:

(vi) Each party agrees to promptly forwardvaditten communications from the other party regagddrosecution of Patent
Rights to its patent counsel as appropriate, withiten confirmation to the other party that tlwronunications have been
forwarded.

Infringement by Third Party In the event that CHROMADEX, UM OR USDA beconwaae of suspected infringement of the Pe

Rights, they shall promptly notify the other pastief such suspected infringement. CHROMADEX, UNR @SDA directly o
together, may bring suit to abate infringementhef Patent Rights, or communicate with a potemif@iniger, with prior approval fro
the other parties. In the event that one partgnids to bring suit relating to suspected infringetni shall promptly notify the oth
parties of its intention to sue so that the otharties may have the opportunity to approve andigyate in and share costs
recoveries from said suit. If only one party bergyit and the other parties choose not to pastieip said suit, the party that bril
the suit shall be liable for all litigation costsdashall be entitled to retain all recoveries thera.

ARTICLE 8
CONFIDENTIALITY AND PUBLICATIONS

Confidentiality. To the extent allowed by law, both parties shadlintain in confidence and shall not discloserny third party th
Confidential Information received pursuant to tAigreement, without the prior written consent of thsclosing party except that
Confidential Information may be disclosed by eitparty only to those third parties (x) who haveezadh to know the information
connection with the exercise by either party ofritghts under this Agreement and who agreed iningriito keep the informatic
confidential to the same extent as is requirechefgdarties under this Article 8.1, or (y) to whoither party is legally obligated
disclose the information. The foregoing obligatsiall not apply to information whic
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(a) is, at the time of disclosure, publicly known omdable to the public, provided that Informationliwiot be deemed
be within the public domain merely because indiaidparts of such Information are found separatdtiiw the public
domain, but only if all the material features corsiolg such Information are found in combinatiorthe public domain

(b) is known to recipient at the time of disclosureso€h Confidential Information provided that recigipromptly notifie
disclosing party in writing of this prior knowledgéthin thirty (30) days of receip

(c) is hereatfter furnished to recipient by a third paais a matter of right and without restrictiondisclosure, provided th
recipient promptly notifies disclosing party in timg of this third party disclosure after receipeteof;

(d) is made public by disclosing par
(e) is disclosed with the written approval of eithertpa

(f) is the subject of a legally binding court order gatfing disclosure, or is otherwise subject to &y or regulation ¢
regulatory body compelling disclosure, providedt tteipient must give disclosing party reasonalkleaace notice ¢
such required disclosure, and recipient must cadpewith disclosing party in attempting to preventlimit suct
disclosure

8.2 P_ublications Should UM desire to disclose publicly, in writing by oral presentation, Confidential Informati@tated to the Pate
Rights, UM shall notify CHROMADEX in writing of iténtention at least ninety (90) days before sudtldsure. UM shall inclur
with such notice a description of the oral prestmteor, in the case of a manuscript or other psegowritten disclosure, a current d
of such written disclosure. CHROMADEX may requedt, no later than ninety (90) days following theegt of UM's notice, to fili
a patent application, copyright or other filingateld to such Invention. All such filings shall sagbject to the provisions of Article ¢
of this Agreement. Upon receipt of such requedii §hall arrange for a delay in publication, to pirfiing of a patent or otht
application by the CHROMADEX. Should CHROMADEX ssmably determine that more than ninety (90) dayequired in ord:
to file any such patent information (including aiuhal time required to perform additional researeljuired for adequate pat
disclosure), or, if CHROMADEX reasonably determirirat such Confidential Information cannot be adeely protected throuy
patenting and such Confidential Information has emrcial value as a trade secret, then publicatiodistlosure shall be postpor
until the parties can mutually agree upon a redsensay to proceec
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8.3 Use of Name Neither CHROMADEX nor UM shall directly or indictly use the other party’s name, including the afseSDA’s
name by CHROMADEX, or the name of any trustee ceffior employee thereof, without that pastprior written consent, or disclc
the terms of this Agreement to third parties exdept UM or CHROMADEX may disclose this Agreemeatan Affiliate and ma
disclose an accurate description of the terms i3f Aegreement to the extent required under federastate securities, tax, gri
administration, or other disclosure laws. UM sltale steps to preserve the confidentiality of simébrmation to the extent allow

by law.
ARTICLE 9
TERM AND TERMINATION
9.1 Term. This Agreement and the licenses granted heteil sommence on the Effective Date and shall ocomtj subject to earli

termination under Articles 9.2 or 9.3 hereof, utité expiration of the last to expire of the Pate

9.2 Termination by UM Upon the occurrence of any of the events sehfbdalow (“Events of Default”)UM shall have the right
terminate this Agreement by giving writtnotice of termination, such termination effectivithathe giving of such notice

(&) nonpayment of any amount payable to UM thabiginuing sixty (60) calendar days after UM giv&dldROMADEX
written notice of such nonpayme

(b) any breach by CHROMADEX of any covenant (otltean a payment breach referred to in clause (aeyelor :
Commercialization Plan breach referred to in A€i@.3 below) or any representation or warranty @oetd in thi
Agreement that is continuing sixty (60) calendaydafter UM gives CHROMADEX written notice of subheach;

(c) CHROMADEX fails to comply with the terms ofdHicense granted under Article 2 hereof and sumitomplianc
is continuing sixty (60) calendar days after UMag\CHROMADEX notice of such noncomplian

(d) CHROMADEX becomes subject to a Bankruptcy Ey

(e) the dissolution or cessation of operation€blROMADEX;

(f) If after the first commercial sale of a LicemsProduct and during the term of this AgreemertROMADEX fails tc
make reasonable efforts to commercialize at least (@) Licensed Product or fails to keep at leamst (1) License

Product on the market after the first commerciéé ar a continuous period of one (1) year, wherghsnoncompliance
continuing sixty (60) calendar days after UM giv#8ROMADEX written notice of such noncomplians
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9.3

9.4

9.5

9.6

10.1

Commercialization PlanThe Original Agreement contained a CommerciabraPlan that was contained in Appendix B. As this
Agreement has an Effective Date almost five yeamsifthe date of the Original Agreement, the Commaére Plan is obsolete.
CHROMADEX has successfully scaled up the develofroéRterostilbene by a synthetic process and oaas to be the exclusive
licensee of the process patent filed by CHROMADEXanufacturing partner. CHROMADEX has been selpiigroPure® the
brand name for Pterostilbene since March, 2010dithghally, in May, 2011, CHROMADEX successfully taiined self-affirmed
GRAS (generally recognized as safe) status for gHiere® Pterostilbene enabling it to also be sold as a.fobdo human clinical
trials have also been completed and a third hurhiaica trial is expected to be completed in 20

Termination by CHROMADEX CHROMADEX shall have the right to terminate tAigreement, at any time and with or without
cause, upon sixty (60) d¢ written notice to UM

Rights and Duties Upon TerminationVithin thirty (30) days after termination of $hhAgreement, each party shall return to the other
party any Confidential Information of the othertyarin the event of an early termination of thigréement, CHROMADEX shall
have the right to use or sell all the Licensed Bet@) on hand or in the process of manufacturirteatime of such early termination,
provided that CHROMADEX shall be obligated to payuM a royalty on such sales as set forth in thgse®ment if, at that time the
remains in existence any of LicensoPatent Rights covering the transfer of such LlsedrProduct(s) and a royalty or other payme
payable pursuant to the terms of this Agreernr

Provisions Surviving TerminationCHROMADEX's obligation to pay any royalties aged but unpaid prior to termination of this
Agreement shall survive such termination. In additiall provisions required to interpret the rigatsl obligations of the parties aris
prior to the termination date shall survive expoator termination of this Agreemet

ARTICLE 10
OTHER TERMS AND CONDITIONS

Assignment This Agreement and the rights and benefits coafeupon CHROMADEX hereunder may not be transfeorealssigned
by CHROMADEX to any party without the prior writteonsent of UM, such permission will not be unreaday withheld, except
for:

(a) an assignment in connection with a merger, saleorganization of CHROMADEX, or the sale or tramshé all ot
substantially all of CHROMADEXS assets which relate to the manufacture of a kegrProduct or use of the Pa
Rights provided that CHROMADEX demonstrates to $Measonable satisfaction that the buyer or tramsfis at lea
as financially stable as CHROMADEX and followingetlsale or transfer would be as capable of perfayniig
obligations under this Agreement as CHROMADEX woloéd or
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(b) an assignment of a security interest in this Agremas a part of a security interest in all or tarisally all of the
CHROMADEX's assets which relate to the Patent Rights or ansied Product. Any prohibited assignment of
Agreement on the rights hereunder shall be nulhand. No assignment shall relieve CHROMADEX o$pensibility
for the performance of any accrued obligations Whiidhas prior to such assignment. This Agreemnsiatl inure to th
benefit of permitted assigns of CHROMADE

For the avoidance of doubt, the parties agreeahgtassignment of this Agreement made in accordaitbethis Article 10.1 in whic
UM has given written consent shall relieve the grssi of all obligations under this Agreement, wieetfixed, accrued, contingent
otherwise, whereupon the effect shall be the sasnié this Agreement had been executed by the assigmthe first instant and 1
assignor had never been a party hereto.

10.2  No Waiver. A waiver by either party of a breach or violatiof any provision of this Agreement will not caihste or be construed
a waiver of any subsequent breach or violatiorhaf provision or as a waiver of any breach or viotaof any other provision of tt
Agreement

10.3 Independent ContractorNothing herein shall be deemed to establish latioeship of principal and agent between UM
CHROMADEX, nor any of their agents or employees &y purpose whatsoever. This Agreement shall beotconstrued
constituting UM and CHROMADEX as partners, or asating any other form of legal association or agesment which could impo
liability upon one party for the act or failure &ot of the other party. No employees or staff of Whall be entitled to any bene
applicable to employees of CHROMADEX. Neither pastgall be bound by the acts or conduct of the gbhety.

10.4  Notices. Any notice under this Agreement shall be suffitlg given if sent in writing by prepaid, first ag, certified or register
mail, return receipt requested, addressed as fell

if to UM, to:

University of Mississippi

Thad Cochran Research Cer
University, MS 3867:

Attention: Dr. Walter G. Chamblis
Director of Technology Manageme

if to CHROMADEX, to:

ChromabDex Inc,
Chief Financial Officer
10005 Muirlands Bvld
Suite G

Irvine, CA 9261¢

or to such other addresses as may be designatadifne to time by notice given in accordance with terms of this Article 10.4.
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10.5

10.6

10.7

10.8

10.9

10.10

10.11

10.12

Entire Agreement This Agreement embodies the entire understanatgeen the parties relating to the subject matiezof and
supersedes all prior understandings and agreenvemesher written or oral. This Agreement may netnodified or varied except by
a written document signed by duly authorized repmégtives of both partie

Severability In the event that any provision of this Agreetrsrall be held to be unenforceable, invalid ocantravention of
applicable law, such provision shall be of no gffétte remaining portions of this Agreement shafttmue in full force and effect, ai
the parties shall negotiate in good faith to replagch provision with a provision which effectghe extent possible the original intent
of such provision

Force Majeure.In the event that either party’s performance®bbligations under this Agreement shall be preaetby any cause
beyond its reasonable control, including withontitation acts of God, acts of government, shortafgeaterial, accident, fire, delay
other disaster, provided that the effected pargfl $tave used its reasonable best efforts to amoiémove the cause of such
nonperformance and to minimize the duration andtieg affect of such nonperformance, then suctcedtepartys performance she
be excused and the time for performance shall tendrd for the period of delay or inability to merf due to such occurrence. The
affected party shall continue performance under Agreement using its best efforts as soon as cade is remove!

Headings Any headings and captions used in this Agreermanfor convenience of reference only and shdlbffect its constructic
or interpretation

No Third Party Benefit. Nothing in this Agreement, express or impliedintended to confer on any Person other thanahéep
hereto or their permitted assigns, any benefigtsi or remedie:

Governing Law This Agreement shall be construed in accordanteand governed by the internal laws of the &tHtMississippi,
excluding such state’s rules relating to conflmfisaws, and its form, execution, validity, constiion and effect shall be determined in
accordance with such internal la

Counterparts This Agreement shall become binding when anyanaore counterparts hereof, individually or takegether, shall
bear the signatures of each of the parties herBtis Agreement may be executed in any number ofitewparts, each of which shall
be deemed an original as against the party whgsatsire appears thereon, but all of which takesettway shall constitute but one and
the same instrumer

Resolution of Disputeslf the parties are unable to reach agreememielgptiating in good faith about any matter undes th
Agreement, the parties agree to resolve the dighetaselves, and if failing to do so, they agresaek resolution of the dispute
throughmediation.
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IN WITNESS WHEREOF, the parties hereto have dulgcerted this License Agreement as of the datedlyste written.

UNIVERSITY OF MISSISSIPPI

s/ Walter G. Chamblis 6/9/2015
Dr. Walter G. Chamblis Date
Director of Technology Management, Office of Reshaand

Sponsored Progran

Acknowledged by:

[s/ Allyson M. Bes 6/3/2015
Allyson M. Best Date
Assistant Director, Technology Managem

CHROMADEX, INC.

/s/ Frank L. Jaksch J 6/9/2015
Frank L. Jaksch J Date
Chief Executive Office
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APPENDIX A
PATENT RIGHTS

« UM 7020: United States Patent Application Serial. N2/136,341, entitledMethod to Ameliorate Oxidative Stress and Imp
Working Memory Via Pterostilbene Administratioahd foreign counterparts (PCT No. 60/970,591). ¥020 is solely owned by t
USDA. USDA's patent rights have been exclusively licensedNb
Sunk Patent Expenses as of 2/3/10: $5,958.00.

« UM 1970: United States Patent Application Serial. N1/207,038, entitledPterostilbene as a New Agonist for the Peroxis
Prolifterator-Activated Receptor Alpha Isofornihere are no foreign counterparts. UM 1970 istipiowned by the USDA and U!
and USD/'s patent rights have been exclusively licensedNb $unk Patent Expenses as of 2/3/10: $1,32!

« UM 8420: United States Patent Application Serial N3/105,470, entitled “Anxiolytic Effect of Ptestibene”. UM 8420 is jointly
owned by the USDA and UM, and USD#Apatent rights have been exclusively licensed M $unk Patent expenses as of Jul
2011: $1,090.0C

« UM 8590: United States Patent Application Serial. N3/463,442, filed May 3, 2012 by USDA, entitl&ainti- Obesity Effect C
Pterostilbene,’and corresponding PCT. UM 8590 is jointly ownedthg USDA and the Universidad del Pais Vasco/Eublatikc
Unibertsitatea (University of Basque Country). UBB patent rights have been exclusively licensedb Bunk Patent Expenses
of 11/18/14: $7,248.6!
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APPENDIX B

[INTENTIONALLY OMITTED]
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APPENDIX C
Form of Sales and Royalty Report

CHROMADEX: ILE)'\_/I Agreement

Period
Covered: through

Prepared
by: Date

(Company Representative)

Approved
by: Date

(Company Representative)

If license agreement covers several major prodoes| please prepare a separate report for eachTihen combine all product lines into a
summary report.

Report Type: Single Product or Process Line

Report:
(product name
Multiproduct Summary Report, Page  of _
Other Compensatiol Annual Payments, milestones, or other fees & corsgtion
Details:
Amount Due:

No Compensation of Royalty Du
this Perioc

Reason:
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Country  Quantity Produce Quantity Sold Gross Sales (**Net Sales ($ Royalty Rate  Conversion Rate (if Royalty Due this
applicable) Period

USA
Canads
Japar
Other:

TOTAL:

* To calculate net sales, use the following spadést separately the specific types of allowedud#idns under our agreement and the
corresponding amount: Trade discounts, freight,asdh discounts. Then calculate the final NetsSateount by subtracting these amounts
from Gross Sales (meaning the aggregate salesfprieelicensed Product), and note in the colunwvab
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Exhibit 31.1

Certification of the Chief Executive Officer
Pursuant to
§240.13a-14 or §240.15d-14 of the Securities Exghdict of 1934, as amended

I, Frank L. Jaksch Jr., certify that:
1. I have reviewed this quarterly report on FormQGf ChromaDex Corporation;

2. Based on my knowledge, this report does notatorany untrue statement of a material fact or amgitate a material fact necessary to r
the statements made, in light of the circumstanoeler which such statements were made, not misigadith respect to the period coverec
this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material resp
the financial condition, results of operations aadh flows of the registrant as of, and for, thegoks presented in this report;

4. The registrang other certifying officer(s) and | are responsifide establishing and maintaining disclosure cdstr@and procedures |
defined in Exchange Act Rules 13a—-15(e) and 15c))%Hd internal control over financial reportirag @defined in Exchange Act Rules 13a-1
(f) and 15a-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procsdunecaused such disclosure controls and procedorée designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made known to u:
others within those entities, particularly duriig period in which this report is being prepared;

(b) Designed such internal control over financedarting, or caused such internal control overrfaial reporting to be designed un
our supervision, to provide reasonable assurangardang the reliability of financial reporting arttie preparation of financ
statements for external purposes in accordancegeitierally accepted accounting principles;

(c) Evaluated the effectiveness of the registeadisclosure controls and procedures and presémtiis report our conclusions ab
the effectiveness of the disclosure controls amdquiures, as of the end of the period covered iByréport based on such evaluat
and

(d) Disclosed in this report any change in thesegnt’s internal control over financial reportitigat occurred during the registrant’
most recent fiscal quarter (the registranturth fiscal quarter in the case of an annupbm® that has materially affected, ol
reasonably likely to materially affect, the regasit's internal control over financial reporting;dan

5. The registrans other certifying officer(s) and | have discloség@sed on our most recent evaluation of internaltrob over financie
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors farsons performing the equivalent function):

(a) All significant deficiencies and material weakses in the design or operation of internal cowoirer financial reporting which &
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that innedvmanagement or other employees who have a sagmifrole in the registramst’
internal control over financial reporting.

Date: August 13, 2015
/sl FRANK L. JAKSCH JF
Frank L. Jaksch .
Chief Executive Office



Exhibit 31.2

Certification of the Chief Financial Officer
Pursuant to
§240.13a-14 or §240.15d-14 of the Securities Exghact of 1934, as amended

I, Thomas C. Varvaro, certify that:
1. I have reviewed this quarterly report on FormQGf ChromaDex Corporation;

2. Based on my knowledge, this report does notatorany untrue statement of a material fact or amgitate a material fact necessary to r
the statements made, in light of the circumstanoeler which such statements were made, not misigadith respect to the period coverec
this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material respt
the financial condition, results of operations aadh flows of the registrant as of, and for, thegoks presented in this report;

4. The registrang other certifying officer(s) and | are responsifide establishing and maintaining disclosure cdstr@and procedures |
defined in Exchange Act Rules 13a—15(e) and 15c))%Hd internal control over financial reportirag @defined in Exchange Act Rules 13a-1
(f) and 15a-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procsdunecaused such disclosure controls and procedorée designed under
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtbsidiaries, is made known to u:
others within those entities, particularly duriig period in which this report is being prepared;

(b) Designed such internal control over financedarting, or caused such internal control overrfaial reporting to be designed un
our supervision, to provide reasonable assurangardang the reliability of financial reporting arttie preparation of financ
statements for external purposes in accordancegeitierally accepted accounting principles;

(c) Evaluated the effectiveness of the registeadisclosure controls and procedures and presémtids report our conclusions ab
the effectiveness of the disclosure controls amtquiures, as of the end of the period covered iByréport based on such evaluat
and

(d) Disclosed in this report any change in thesegnt’s internal control over financial reportitigat occurred during the registrant’
most recent fiscal quarter (the registranturth fiscal quarter in the case of an annupbm@ that has materially affected, ol
reasonably likely to materially affect, the regasit's internal control over financial reporting;dan

5. The registrans other certifying officer(s) and | have disclosé@sed on our most recent evaluation of internaltrob over financie
reporting, to the registrant’s auditors and theitacmmmittee of registrant’s board of directors farsons performing the equivalent function):

(a) All significant deficiencies and material weakses in the design or operation of internal cbotrer financial reporting which &
reasonably likely to adversely affect the regisfeaability to record, process, summarize and refioancial information; and

(b) Any fraud, whether or not material, that innedvmanagement or other employees who have a sagmifrole in the registramst’
internal control over financial reporting.

Date: August 13, 2015
/sl THOMAS C. VARVARC
Thomas C. Varval
Chief Financial Office



Exhibit 32.1

Certification Pursuant to 18 U.S.C. Section 1350
(as adopted pursuant to Section 906 of the Sarbéndsy Act of 2002)

In connection with this quarterly report of Chrone@Corporation (the “Company”) on Form XQ-for the quarter ended July 4, 2
as filed with the Securities and Exchange Commissio the date hereof (the “Reporte, Frank L. Jaksch Jr., Chief Executive Officetfte
Company, and Thomas C. Varvaro, Chief Financiaio®ffof the Company, certify, pursuant to 18 U.S§C1350, as adopted pursuan
Section 906 of the Sarbanes—Oxley Act of 2002, tikadbur knowledge:

1. The Report fully complies with the requiremeaitsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhegents, in all material respects, the financialdition and result of operations of the
Company.

Date: August 13, 2015
/sl FRANK L. JAKSCH JF
Frank L. Jaksch .
Chief Executive Office

/sl THOMAS C. VARVARC
Thomas C. Varval
Chief Financial Office



