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Non-GAAP Disclosures - Shareholders' Equity to Capital Employed as Used in ROCE Calculation

Non-GAAP Measure

Definition

Non-GAAP Component(s)

Definition

Comparable GAAP
Measure

Return on Capital
Employed (ROCE)

Adjusted Income from
Continuing Operations plus
interest expense, minus
interest income, as a
percentage of capital
employed

Capital Employed

Long-term debt plus
shareholders' equity, less
cash and cash equivalents

Stockholders' Equity

The following is a reconciliation of Shareholders' Equity to Capital Employed (in millions):

As of As of
12/31/13 9/30/13

As of As of
6/30/13 3/31/13

As of As of
12/31/12 9/30/12

As of As of
6/30/12 3/31/12

As of As of As of As of
12/31/11 9/30/11 6/30/11 3/31/11

Ensco Shareholders' equity $ 12,7916 $ 125931 $ 12,3101 $ 12,0621 $ 11,8464 $ 11687.1 $ 11,4085 $ 11,080.8 $10,879.3 $10,711.1 $10,571.7 $5,986.7

Long-term debt

Cash and cash equivalents

Capital employed

4,718.9

(165.6)

4,743.6

(325.4)

4,758.7 4,783.3

(489.8)

(561.8)

4,798.4

(487.1)

4,822.9

(159.8)

4,838.0

(226.7)

4,862.6

(208.9)

4,877.6 4,902.1 4,917.4 240.1

(430.7)  (479.9)  (554.0) (3,432.1)

$ 17,3449 $ 17,0113 $ 165790 $ 16,2836 $ 16,157.7 $ 16,350.2 $ 16,019.8 $ 15,7345 $15326.2 $15,133.3 $14,935.1 $2,794.7
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Non-GAAP Disclosures - Operating Income to Adjusted Operating Income as Used in Calculating Operating Margin

Non-GAAP Measure

Definition

Non-GAAP Component(s)

Definition

Comparable GAAP Measure

Operating Margin

Operating income plus
depreciation and amortization,
as a percentage of revenue

Adjusted Operating Income

Operating income plus
depreciation and amortization

Operating Income

The Following is a reconciliation of Operating Income to Adjusted Operating Income (in millions):

Twelve Mths Nine Mths Six Mths Twelve Mths Nine Mths Six Mths Twelve Mths Nine Mths Six Mths
Ended Quarter Ended Ended Quarter Ended Ended Quarter Ended  Quarter Ended Ended Quarter Ended Ended Quarter Ended Ended Quarter Ended  Quarter Ended Ended Quarter Ended Ended Quarter Ended Ended Quarter Ended  Quarter Ended
12/31/13 12/3113 9/30/113 9/30/13 6/30/13 6/30/13 3/31/13 12/31/12 12/31/12 9/30/112 9/30/12 6/30/12 6/30/12 3/31/12 12/31/11 12/31/11 9/30/11 9/30/11 6/30/11 6/30/11 3/31/11
Operating income* $ 17586 $ 448.0 $ 13106 $ 456.3 $ 854.3 $ 4520 $ 4023 $ 15652 $ 3821 $ 11831 $ 4336 $ 7495 $ 4053 $ 3442 $ 7811 $ 2981 $ 483.0 $ 263.0 $ 2200 $ 1376 $ 82.4
Depreciation* 611.9 156.7 455.2 153.3 301.9 152.9 149.0 558.6 143.9 414.7 142.4 272.3 136.3 136.0 408.9 136.5 272.4 132.8 139.6 814 58.2
Adjusted operating income $ 23705 $ 604.7 $ 1,7658 $ 609.6 $ 1,156.2 $ 6049 $ 551.3 $ 2,1238 $ 526.0 $ 15978 $ 576.0 $ 1,021.8 $ 5416 $ 4802 $ 1,1900 $ 4346 $ 7554 $ 3958 $ 359.6 $ 2190 $ 140.6
Non-GAAP Disclosures - Income From Continuing Operations to Adjusted Income From Continuing Operation as Used in Calculating Return on Capital Employed
Non-GAAP Measure Definition Non-GAAP Component(s) Definition Comparable GAAP Measure
Gains and losses resulting from
involuntary conversion of long-
lived assets and related
Income from continuing recoveries, and charges
Adjusted Income from operations, excluding certain associated with early debt Income from Continuing
Continuing Operations non-recurring items Certain nonrecurring items |retirement Operations
The Following is a reconcilliation of Income from Continuing Operations to Adjusted Income From Continuing Operations (in millions):
Twelve Mths Nine Mths Six Mths Twelve Mths Nine Mths Six Mths Twelve Mths Nine Mths Six Mths
Ended Quarter Ended Ended Quarter Ended Ended Quarter Ended  Quarter Ended Ended Quarter Ended Ended Quarter Ended Ended Quarter Ended  Quarter Ended Ended Quarter Ended Ended Quarter Ended Ended Quarter Ended  Quarter Ended
12/31/13 12/31/13 9/30/13 9/30/13 6/30/13 6/30/13 3/31/13 12/31/12 12/31/12 9/30/12 9/30/12 6/30/12 6/30/12 3/31/12 12/31/11 12/31/11 9/30/11 9/30/11 6/30/11 6/30/11 3/31/11
Income from continuing
operations* $ 14329 $ 368.1 $ 1,064.8 $ 3814 $ 6834 $ 3626 $ 3208 $ 12222 $ 2433 $ 9789 $ 3612 $ 617.7 $ 3372 $ 2805 $ 607.8 $ 2256 $ 3822 $ 2091 $ 1731 $ 1055 $ 67.6
Certain non-recurring items - - - - - - - - - - - - - - - - - - - - -
Adjusted income from
continuing operations $ 14329 $ 368.1 $ 1,064.8 $ 3814 $ 683.4 $ 3626 $ 3208 $ 12222 $ 2433 $ 978.9 $ 3612 $ 617.7 $ 3372 $ 2805 $ 607.8 $ 2256 $ 3822 $ 209.1 $ 1731 $ 1055 $ 67.6
Certain non-recurring items
Gross item
Tax rate 35% 35% 35% 35% 35% 35% 35% 35% 35% 35% 35% 35% 35% 35% 35% 35% 35% 35% 35%
Tax impact - - - - - - - - - - - - - - - - - - -

Net, after tax amount - -

35% 35%

* Prior period financial information has been re-casted for discontinued operations, only to the extent that the respective period that the financial information relates has been reported in our financial statements on Form 10-Q, Form 10-K, Form 8-K or other relevant report with the Securities and Exchange Commission.
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