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PART | — FINANCIAL INFORMATION
Iltem 1. Financial Statements.

CENTURY ALUMINUM COMPANY
CONSOLIDATED STATEMENTS OF OPERATIONS
(in thousands, except per share amounts)
(Unaudited)

NET SALES:
Related parties
Third-party customers

Total net sales
Cost of goods sold

Gross profit (loss)
Other operating expense — net
Selling, general and administrative expenses

Operating income (loss)
Interest expense
Interest income
Net gain (loss) on forward and derivative contracts
Unrealized gain on fair value of contingent consatien
Other income (expense) — net

Income (loss) before income taxes and equity iniegs (losses) of joint ventures
Income tax benefit (expense)

Income (loss) before equity in earnings (lossegdiot ventures
Equity in earnings (losses) of joint ventures

Net income (loss)

Net income (loss) allocated to common stockholders
EARNINGS (LOSS) PER COMMON SHARE:
Basic and Diluted
WEIGHTED AVERAGE COMMON SHARES OUTSTANDING:
Basic
Diluted

See condensed notes to consolidated financial staents
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Three months ended March
31,

2015 2014

$ 575,72¢ $ 285,58

12,18: 135,26
587,91 420,84
493,81( 422,60

94,09 (1,759

2,07¢ 2,41¢

11,97 10,06:

80,04 (14,239

(5,55 (5,477)

142 14C
352 (879
6,521 —
1,05¢ (259)

82,57( (20,709

(9,30) 1,09¢

73,26¢ (19,609

51¢ (495)

$ 73,77¢ $ (20,109

$ 67,81 $ (20,109
$ 0.7¢ $  (0.29

88,81« 88,71
89,36¢ 88,711




CENTURY ALUMINUM COMPANY

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LO SS)

Comprehensive income (loss):
Net income (loss)

(in thousands)
(Unaudited)

Other comprehensive income before income tax effect
Net gain on foreign currency cash flow hedges ssifed as income
Defined benefit plans and other postretirement fisne
Amortization of prior service benefit during therioel
Amortization of net loss during the period
Other comprehensive income before income tax effect

Income tax effect
Other comprehensive income

Total comprehensive income (loss)

See condensed notes to consolidated financial staients

Three months ended
March 31,

2015 2014

$  7377¢ $ (20,10)

(47) (47)
(936) (952)
1,444 1,811
461 812
(389) (719
78 99

$ 7385 $ (20,009




CENTURY ALUMINUM COMPANY
CONSOLIDATED BALANCE SHEETS
(in thousands, except share amounts)

(Unaudited)
March 31, 2015 December 31, 2014
ASSETS
Cash and cash equivalents $ 226,43, $ 163,24.
Restricted cash 21,81 801
Accounts receivable — net 3,46 76,165
Due from affiliates 85,06 31,50:
Inventories 297,81« 283,48(
Prepaid and other current assets 23,80¢ 29,76¢
Deferred taxes 14,28 14,28
Total current assets 672,67 599,24(
Property, plant and equipment — net 1,285,84! 1,291,217
Other assets 124,52¢ 123,57
TOTAL $ 2,083,041 $ 2,014,03!
LIABILITIES AND SHAREHOLDERS' EQUITY

LIABILITIES:
Accounts payable, trade $ 140,090 $ 151,44
Due to affiliates 50,03t 22,26
Accrued and other current liabilities 107,37: 104,64t
Accrued employee benefits costs 10,05¢ 10,15¢
Industrial revenue bonds 7,81¢ 7,81¢
Total current liabilities 315,37: 296,32
Senior notes payable 246,98: 246,88
Accrued pension benefits costs — less currentquorti 57,72 59,90¢
Accrued postretirement benefits costs — less ctipertion 153,58t 152,89«
Other liabilities 47,99( 53,27
Deferred taxes 122,44 113,60«
Total noncurrent liabilities 628,72¢ 626,56

COMMITMENTS AND CONTINGENCIES (NOTE 11)
SHAREHOLDERS’ EQUITY:

Series A Preferred stock (one cent par value, 500@00shares authorized; 160,000 issued
and 78,061 outstanding at March 31, 2015; 160,860d and 78,141 outstanding at
December 31, 2014) 1 1

Common stock (one cent par value, 195,000,000 slauthorized; 93,869,878 issued &
87,883,357 outstanding at March 31, 2015; 93,8%lid4fued and 89,064,582 outstani

at December 31, 2014) 93¢ 93¢
Additional paid-in capital 2,510,66! 2,510,26:
Treasury stock, at cost (76,385 (49,929
Accumulated other comprehensive loss (117,609 (117,689
Accumulated deficit (1,178,669 (1,252,44)
Total shareholders’ equity 1,138,94 1,091,14
TOTAL $ 2,083,04i $ 2,014,03!

See condensed notes to consolidated financial staents
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CENTURY ALUMINUM COMPANY
CONSOLIDATED STATEMENTS OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income (loss)

Adjustments to reconcile net income (loss) to meshcprovided by (used in) operating activities:

Unrealized gain on fair value of contingent consitien
Unrealized gain on E.ON contingent obligation
Accrued and other plant curtailment costs — net
Lower of cost or market inventory adjustment
Depreciation
Sebree power contract amortization
Debt discount amortization
Pension and other postretirement benefits
Deferred income taxes
Stock-based compensation
Equity in (earnings) losses of joint ventures, afedividends
Change in operating assets and liabilities:
Accounts receivable — net
Due from affiliates
Inventories
Prepaid and other current assets
Accounts payable, trade
Due to affiliates
Accrued and other current liabilities
Other — net
Net cash provided by (used in) operating activities
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment
Nordural expansion — Helguvik
Purchase of carbon anode assets and improvements
Restricted and other cash deposits
Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES:
Borrowings under revolving credit facilities
Repayments under revolving credit facilities
Repurchase of common stock
Issuance of common stock
Net cash used in financing activities
CHANGE IN CASH AND CASH EQUIVALENTS
Cash and cash equivalents, beginning of period

Cash and cash equivalents, end of period

See condensed notes to consolidated financial staients

(in thousands)
(Unaudited)
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Three months ended March 31,

2015 2014
73,77¢ (20,109
(6,527) —

(359) (359)
1,077 1,09:
— (1,107
18,13 17,76¢
— (5,539

95 88
(984) 2,61¢
8,851 512
405 19¢
(510) 49t
72,70: 10,56¢
(53,559 (12,549
(14,33Y (11,37)
5,96( (2,95¢)
(18,509) (3,82
27,77 20,79¢
2,874 (6,620)
(604) (448)
116,26 (10,74)
(10,96() (9,700)
(739 (99
(1,599 (5,729
(21,019 66¢
(33,639 (14,85)
45E 18,87
(458) (24,87()
(19,439 —
— 3
(19,439 (5,99)
63,18¢ (31,590)
163,24 84,08¢
226,43 52,49¢




CENTURY ALUMINUM COMPANY
Condensed Notes to the Consolidated Financial Statents
Three months ended March 31, 2015 and 2014
(amounts in thousands, except share and per sharenaunts)
(Unaudited)

1. General

The accompanying unaudited interim consolidatearfaial statements of Century Aluminum Company sthéel read in conjunction
with the audited consolidated financial statemémtshe year ended December 31, 2014 . In managésrapinion, the unaudited interim
consolidated financial statements reflect all atipents, which are of a normal and recurring natilvat, are necessary for a fair presentatic
financial results for the interim periods presentgederating results for the first three months @2 are not necessarily indicative of the
results that may be expected for the year endirge®éer 31, 2015 . Throughout this Form 10-Q, ardasrexpressly stated otherwise or as
the context otherwise requires, "Century AluminubGentury,” the "Company"”, "we," "us," "our" anddis" refer to Century Aluminum
Company and its consolidated subsidiaries.

2. Related party transactions
The significant related party transactions occgrdaring the three months ended March 31, 201328i4d are described below.
Salesto Glencore

We have entered into an agreement with Glencorguamt to which we have agreed to sell, and Glentaseagreed to purchase,
substantially all of our primary aluminum productim North America for 2015 and 2016 on a take-ay-pasis at market prices determined
by reference to the Midwest Transaction Price pliditional negotiated product premiums.

In 2014, we sold primary aluminum produced at owur@artangi facility under a long-term sales coettiaith Glencore at prices based
on the LME price for primary aluminum, as adjustedeflect the European Duty Paid premium and gpfieable product premiums. We
also received tolling fees from Glencore undeiinigllagreements that provide for delivery of primalyminum produced at our Grundartangi
facility. The fee paid by Glencore under thesdrigllhgreements is based on the LME price for prynaéuminum plus a portion of the
European Duty Paid premium.

We sold primary aluminum in 2014 to Glencore froun U.S. smelters on a spot basis at variable pbesed on the LME, plus Midwest
delivery and applicable product premiums.

We believe that all of the transactions with Glaercaere at prices that approximate market.[$ee 12 Forward contracts and financial
instrumentdor additional information about our forward phyaidelivery contracts and tolling agreements witar@ore.

Purchases from Glencore

We purchase alumina from Glencore on both a spbt@rg-term contract basis. For alumina purchasem fGlencore on a spot basis,
we determined the market price for the spot alumiagurchased based on a survey of suppliers intieethat had the ability to deliver spot
alumina on the specified terms. Based on thisesynwe believe that all of the alumina purchased gpot basis from Glencore was
purchased at prices that approximate market.

We are also party to a long-term alumina supplgagrent with Glencore, pursuant to which Glencoeedmeed to supply us with
alumina through 2017 at prices indexed to the LMiEepof primary aluminum. In 2014, upon mutual agnent, approximately half of the
purchases under this agreement were priced basaguoblished alumina index. For 2015, we have apre@rice all of the purchases under
this agreement based on a published alumina infexhad additional agreements to buy alumina froenGdre which expired at the end of
2014. In 2014, the pricing on these alumina pusehagreements was indexed to the LME price foramyraluminum. We believe that the
alumina purchased from Glencore under these cdatveas purchased at prices that approximate market.
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CENTURY ALUMINUM COMPANY

Condensed Notes to the Consolidated Financial Staents (continued)
(amounts in thousands, except share and per sharenaunts)
(Unaudited)

Transactionswith BHH
We own a 40% stake in Baise Haohai Carbon Co.,(lBHH"), a joint venture that owns a carbon anadd cathode facility located in

the Guangxi Zhuang Autonomous Region of south Chia have an agreement with BHH to provide cardioodes to Grundartangi throt
December 31, 2015. We believe that the carbonempdrchased from BHH were purchased at priceafiigbximate market.

Summary

A summary of the aforementioned related party @atisns for the three months ended March 31, 20852814 is as follows:

Three months ended

March 31,
2015 2014
Net sales to Glencore $ 57572¢ $ 285,58
Purchases from Glencore 107,81« 63,857
Purchases from BHH 14,82( 14,607

3. Business acquisition

Acquisition of Mt. Holly aluminum smelter

On October 23, 2014, our wholly-owned subsidiargrk&ley Aluminum Inc. ("Berkeley") entered intotack purchase agreement (the
"Stock Purchase Agreement") with Alumax Inc. ("Alaxi), a wholly-owned subsidiary of Alcoa Inc. ("Ala"), to acquire Alcoa’s 50.3%
stake in Mt. Holly. Upon closing of the transactimm December 1, 2014, Century owns 100% of Mt. Halt. Holly, located in Goose
Creek, South Carolina, employed approximately 68@pfe and had an annual production capacity of@®l1tonnes of primary aluminum as
of the acquisition date.

Pursuant to the terms of the Stock Purchase Agmnegmerkeley agreed to acquire all of the issuati@rtstanding shares of capital st
of Alumax of South Carolina Inc. ("Alumax of SCg,wholly-owned subsidiary of Alumax, for $67,500c&sh less certain amounts owed by
Alumax to Mt. Holly and subject to working capitaid other similar adjustments, of which we havel 83,831 as of December 31, 2014.
The acquisition was funded with available cash amch We incurred $1,087 of acquisition-related €tistough December 31, 2014 and $313
during the first quarter of 2015. All acquisitioelated costs were expensed to selling, generahdméhistrative expenses in the period that
they were incurred.

Pension funding obligations

Alcoa and Century agreed to fund the Mt. Holly penglan benefit obligations, measured in accordamith generally accepted
accounting principles in the United States ("GAABR$)ng agreed upon assumptions, in proportionéo tespective ownership percentage
addition, Century agreed to fund the Mt. Holly gensbenefit obligations based on termination basder IRS Code Section 414(]) (the "414
(1) liability"), in excess of the GAAP liability, et of certain pension asset gains or losses. Bas#lte Stock Purchase Agreement, our per
funding requirements for the acquisition were $46,5which consisted of $15,704 for our share eftthfunded GAAP pension liability and
$30,842 for 414(]) liability in excess of GAAP péus liability.

Alcoa spun-off the pension plan assets for theHdily employees and former employees into a qualifiefined benefit pension plan
established by Century. The Mt. Holly pension plas fully funded using the Pension Benefit Guara&uyporation (the "PBGC")
assumptions and measured based on terminationuaigs IRS Code Section 414(1), which are more eoradive than the assumptions we
use to measure our defined benefit obligations,raadlted in the recognition of a pension asselosing.

8




CENTURY ALUMINUM COMPANY
Condensed Notes to the Consolidated Financial Staents (continued)
(amounts in thousands, except share and per sharenaunts)
(Unaudited)

Contingent Consideration - Earn-out provision

The Stock Purchase Agreement provides for a glosing cash payment to be made following Decer8tie2015 based on (i) change:
the Midwest Transaction Price for aluminum betwéely 2, 2014 and December 31, 2015 and (ii) theexgge cast house production of Mt.
Holly from October 1, 2014 through December 31,200he maximum amount of this post-closing cashpayt by (i) CASC to Alumax is
$22,500 and (ii) Alumax to CASC is $12,500 , whieh estimate will be paid in the first quarter oflBOWe measured the fair value of the
contingent consideration and recognized a $13,aR0ity at December 1, 2014. Each period, unt@ #nd of the measurement period on
December 31, 2015, we will remeasure the fair vafue contingent consideration. We classifieddbetingent consideration within Leve
of the fair value hierarchy as its fair value wasedmined with inputs that are not readily obseleabthe market. Any changes in the fair
value will be recognized in earnings. For the thremths ended March 31, 2015 , we recognized $6rb0irealized gain on fair value of
contingent consideration, primarily related to @&ases in the Midwest premium and the forward cofi@e LME price of primary aluminur

Economic Adjustment, working capital and other adjustments

The Stock Purchase Agreement provides for an ecianadjustment that was established to put the gmiti the same economic position
as if the closing date for the acquisition had om@alion September 30, 2014. The related adjustnrasitsle metal off-take and aluminum
sales agreements, cash funding and managementjietnaents, as well adjustments for inventory aadsition services. Based on our
estimates at the closing date, excluding aluminah@ases which were recognized separately fromabeisition, we were due a credit of
$10,000 from Alcoa for the economic adjustment.

The Stock Purchase Agreement also contained pomédor working capital settlement and several iottgustments. The working
capital settlement was based on actual workingtalagi closing compared to established workingtehpargets. Other adjustments include
credits due to Century for expected future postiegmpent benefit payments and business interrugif@mium share. There is also a
reimbursement due to Alcoa related to the eleatforertain tax positions for the acquisition. Basedour calculations at closing, we
estimated we were due $2,324 from Alcoa for thekimgy capital and other adjustments.

Settlement of partnership receivable
At the closing date, our subsidiary, Berkeley, owktdHolly partnership receivables of $23,172 . Taeeivable was effectively settled
upon the completion of the acquisition, eliminatgan consolidation and recognized as a reductidharconsideration paid for the

acquisition.

The following table summarizes all of the elemasftsonsideration for the transaction, including fineliminary estimate of certain post-
closing adjustments.

As of December 1, 2014

Consideration:

Purchase price $ 67,50(
Pension funding (1) 46,54¢
Contingent consideration 13,78(
Economic, working capital and other closing adjuestts (1) (12,329
Settlement of partnership accounts (23,177

Total consideration $ 92,33(

(1) While there were no additional acquisitionatet payments in the first quarter of 2015, subsegio the quarter end, we paid an
additional payment of $38,162 primarily relategpemsion funding obligations, final economic adjustiy working capital and other
adjustments, net of certain amounts owed by AlutoaMt. Holly.
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CENTURY ALUMINUM COMPANY
Condensed Notes to the Consolidated Financial Staents (continued)
(amounts in thousands, except share and per sharenaunts)
(Unaudited)

Sep Acquisition

We accounted for this transaction as a step atiguisivhich required that we remeasure our exisiigy %ownership interest, which w
previously accounted for as an equity method imaest, to fair value. The preliminary estimate o fhir value of our interest in Mt. Holly
was $56,723 at closing, resulting in a non-caskaxegain of $1,318 included in gain on remeasurgrnéequity investment on our
consolidated statements of operations for 2014.@@eriously recorded equity method investment in Ntlly and the proportionally
consolidated property, plant and equipment wasodgrrdzed from our consolidated balance sheetseShe date of the step acquisition, the
financial results of Mt. Holly and all of its opeireg assets have been included within our consaiéinancial statements.

The allocation of the purchase price and the falue of the previous equity investment to all &f #ssets acquired and liabilities assu
is based on the estimated fair values at the datequisition. The following purchase price alldoatis preliminary and subject to change
based on the finalization of the valuation of acediassets and liabilities and the fair value efghreviously held equity investment and
proportionally consolidated assets. The amountsgmted below represent our estimates of the fhievaased on a preliminary valuation of
the assets and liabilities in connection with thguasition.

Preliminary estimate of the
acquisition date fair value as of
December 1, 2014

Assets Acquired:

Inventories $ 26,10¢
Due from Alumax 20,78¢
Prepaid and other current assets 2,52
Intangible asset 2,58(
Pension asset 30,84:
Property, plant and equipment — net 127,08
Total assets acquired $ 209,92
Liabilities Assumed:
Accounts payable, trade $ 41,47
Accrued and other current liabilities 6,04t
Accrued postretirement benefit costs 2,851
Asset retirement obligations 10,50:
Deferred taxes 4,80¢
Total liabilities assumed $ 65,68(
Goodwill $ 4,80

The following unaudited pro forma financial infortizan for the three months ended March 31, 2014c#dl our results of continuing
operations as if the acquisition of the remainmgiiest in Mt. Holly had been completed on Janda®014. This unaudited pro forma
financial information is provided for informationplirposes only and is not necessarily indicativeludt the actual results of operations
would have been had the transactions taken pladamumary 1, 2014, nor is it indicative of the fetaonsolidated results of operations or
financial position of the combined companies.

Three months ended

March 31,
2014
Pro forma revenues $ 474,15!
Pro forma earnings (loss) from continuing operation (24,217
Pro forma earnings (loss) per common share, basic (0.27)
Pro forma earnings (loss) per common share, diluted (0.27)
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CENTURY ALUMINUM COMPANY
Condensed Notes to the Consolidated Financial Staents (continued)
(amounts in thousands, except share and per sharenaunts)
(Unaudited)

Transactions Recognized Separately from the Mt. Holly acquisition

As part of the acquisition, we recognized certeamsactions as separate and apart from the bugioegsination with Mt. Holly. The
Mt. Holly smelter tolled alumina for its partnensdaso had no alumina supply of its own. Upon theslpase, we negotiated with Alcoa to
purchase alumina under two separate alumina s@gpBements. We believe the price paid under thgggements was equivalent to a market
rate that would be paid by a market participannt@xct prices were based on published alumina jmibexes.

Amounts Recognized Separately from the Acquisition: Line item Amount recognized
Alumina Supply Agreements Inventory $ 14,88(
4. Fair value measurement

The following section describes the valuation mdtiogy used to measure our financial assets ahiities that were accounted for at
fair value and are categorized based on the faievaierarchy described in Accounting Standardsif@adion ("ASC") 820 "Fair Value
Measurements and Disclosures."

Overview of Century’s valuation methodology

Level Significant inputs
Cash equivalents 1 Quoted market prices
Trust assets (1) 1 Quoted market prices
Surety bonds 1 Quoted market prices
E.ON ("E.ON") contingent 3 Quoted London Metal Exchange ("LME") forward &ty management’s estimates of the
obligation LME forward market prices for periods beyond thetgd periods and management’s estimate
of future level of operations at Century Aluminufk@ntucky, our wholly-owned subsidiary
("CAKY")

(1) Trust assets are currently invested in monagket funds. These trust assets are held to fusnddheualified supplemental executi
pension benefit obligations for certain of our offis. The trust has sole authority to invest tiiel$uin secure interest producing
investments consisting of short-term securitiegddsor guaranteed by the United States governmieraisth and cash equivalents.

Fair value measurements

Our fair value measurements include the considaratf market risks that other market participantghinconsider in pricing the
particular asset or liability, specifically non-femmance risk and counterparty credit risk. Consitlens of the non-performance risk and
counterparty credit risk are used to establishaffopriate risk-adjusted discount rates used ifauvalue measurements.

The following table sets forth our financial assatsl liabilities that were accounted for at failueaon a recurring basis by the level of
input within the ASC 820 fair value hierarchy. fegjuired by generally accepted accounting prinsipiehe United States ("GAAP") for fair
value measurements and disclosures, financialsagseitliabilities are classified in their entiréysed on the lowest level of input that is
significant to the fair value measurement. Ouesassient of the significance of a particular inputte fair value measurement requires
judgment, and may affect the valuation of fair eahssets and liabilities and the placement withénfair value hierarchy levels. There w
no transfers between Level 1 and 2 during the denesented. There were no transfers into orfogvel 3 during the periods presented. It
is our policy to recognize transfers into and tfarssout of Level 3 as of the actual date of then¢wr change in circumstances that cause
transfer.
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CENTURY ALUMINUM COMPANY

Condensed Notes to the Consolidated Financial Staents (continued)
(amounts in thousands, except share and per sharenaunts)

(Unaudited)
Recurring Fair Value Measurements As of March 31, 2015
Level 1 Level 2 Level 3 Total

ASSETS:

Cash equivalents $ 197,57. $ — $ — $ 197,57.

Trust assets 7,37¢ — — 7,37¢

Surety bonds 1,98i — — 1,987
TOTAL $ 206,93 $ — 3 — % 206,93
LIABILITIES:

E.ON contingent obligation — net (1) $ — $ — $ — $ =
TOTAL $ — % — % — % —

Recurring Fair Value Measurements As of December 31, 2014

Level 1 Level 2 Level 3 Total

ASSETS:

Cash equivalents $ 137,71. $ — $ — $ 137,71:

Trust assets 8,067 — — 8,067

Surety bonds 1,98: — — 1,987
TOTAL $ 147,76t $ — 3 — $ 147,76t
LIABILITIES:

E.ON contingent obligation — net (1) $ — $ — 3 — $ —
TOTAL $ — 9 — 3 — 9 —

(1) SeeNote 10 Debfor additional information about the E.ON contingehligation

SeeNote 5 Derivative and hedging instrumefasthe location of our Level 3 derivative assetd &abilities within our consolidated
balance sheets.
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CENTURY ALUMINUM COMPANY

Condensed Notes to the Consolidated Financial Staents (continued)
(amounts in thousands, except share and per sharenaunts)
(Unaudited)

5. Derivative and hedging instrument:

Derivatives. Our only current derivative contract is the E.@dhtingent obligation. Sdéote 4 Fair value measuremefids additional
information about the fair value measurements ofdauivative instrument. The following table progithe fair value and balance sheet
classification of our derivative:

Fair Value of Derivative Assets and Liabilities
Balance sheet location March 31, 2015 December 31, 2014

E.ON contingent obligation — net (1) Other liabilities — —

(1) SeeNote 10 Debfor additional information about the E.ON contingehligation

Midwest premium contracts

We entered into a fixed-price forward contract thettled monthly from January 2014 to March 201<keldeon the Midwest premium
price published in the Platts Metals Week for thplizable period. Losses associated with the sedigs of the U.S. Midwest premium
contracts were recorded in net gain (loss) on fodvead derivative contracts on the consolidatetkstant of operations.

Derivatives not designated as hedging instruments:
Gain (loss) recognized in income from derivatives
Three months ended March 31,

Location 2015 2014
E.ON contingent obligation — net Net gain (loss)forward and derivative contracts $ 352 $ 358
Midwest premium contracts Net gain (loss) on forward and derivative contracts — (2,080
E.ON contingent obligation — net Interest expense (359 (359

Counterparty credit risk. Forward financial contracts are subject to couradypcredit risk. However, we only enter into famd financia
contracts with counterparties we determine to kditworthy at the time of entering into the contralé any counterparty failed to perform
according to the terms of the contract, the impamild be limited to the difference between the caxttprice and the market price applied to
the contract volume on the date of settlement.

6. Earnings (loss) per share

Basic earnings (loss) per share ("EPS") amountsalcellated by dividing net income (loss) allocated¢ommon stockholders by the
weighted average number of common shares outsgndiluted EPS amounts assume the issuance of camstook for all potentially
dilutive common shares outstanding.

Our Series A Convertible Preferred Stock has singitearacteristics to a "participating security'dascribed by ASC 260 "Earnings Per
Share" and we calculate the amount of earnings)(pg&ilable to common stockholders and basic EfR®jihe Two-Class Method earnings
allocation formula, allocating undistributed incotoeour preferred stockholder consistent with tipairticipation rights, and diluted EPS us
the If-Converted Method when applicable.

Our Series A Convertible Preferred Stock is a namialative perpetual participating convertible pregd stock with no set dividend
preferences. The holders of our convertible pretéstock do not have a contractual obligatiorhira in our losses. In periods where we
report net losses, we do not allocate these ldese convertible preferred stock for the compataof basic or diluted EPS.
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The following table shows the basic and dilutedheays (loss) per share for the three months endadi31, 2015 and 2014 :

For the three months ended March 31,

2015 2014
Income Shares (000) Per-Share Loss Shares (000) Per-Share
Net income (loss) $ 73,77¢ $ (20,109
Amount allocated to common stockholders
Q) 91.91% 100%
Basic EPS:
Net income (loss) allocated to common
stockholders 67,81! 88,81: $ 0.7¢ (20,10¢) 88,71 $ (0.29)
Effect of Dilutive Securities:
Share-based compensation plans — 55k — —
Diluted EPS:
Net income (loss) allocated to common
stockholders with assumed conversion $ 67,81 89,36¢ $ 0.7¢ $ (20,109 88,711 $ (0.29)

(1) We have not allocated net losses between conmand preferred stockholders, as the holders opmferred shares do not have a
contractual obligation to share in the loss.

Three months ended

Securities excluded from the calculation of diluted EPS: March 31,
2015 2014
Stock options (1) 333,26t 603,03:
Service-based share awards (1) — 442 45t

(1) In periods when we report a net loss, all stzavards are excluded from the calculation of dduteighted average shares
outstanding because of their antidilutive effecieamnings (loss) per share. In periods when werted income, certain option
awards may be excluded from the calculation oftddUEPS if the exercise price of the option awaad greater than the average
market price of the underlying common stock.

7. Shareholders’equity

Common Stock

Under our Restated Certificate of Incorporatiorr, Baard of Directors is authorized to issue up86,000,000 shares of our common
stock.

The rights, preferences and privileges of holdéisuo common stock are subject to, and may be adWeaffected by, the rights of the
holders of shares of any series of our preferrecksivhich are currently outstanding, including aries A Convertible Preferred Stock, or
which we may designate and issue in the future.

Stock Repurchase Program

In August 2011, our Board of Directors approved@,800 common stock repurchase program. In 2015 oard expanded the
repurchase program by approving an additional $f®,0ncreasing the authorization to repurchas®$130,000 . From August 2011
through March 31, 2015 , we repurchased 5,986,6afles of common stock for an aggregate purchase pfi$69,363 In the first quarter c
2015, we repurchased 1,200,000 shares of commok f&toan aggregate purchase price of $19,439Mdach 31, 2015 , we had
approximately $60,637 remaining under the repurelpasgram
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authorization and we had initiated share repurchas&7,022 which did not settle until second qera2015. The repurchase program may be
expanded, suspended or discontinued by our Baait, $ole discretion, at any time.

Shares of common stock repurchased are recordexiaas treasury stock and result in a reductihafeholders’ equity in the
consolidated balance sheets. From time to timastng shares may be reissued as contributionsrteroployee benefit plans and for the
conversion of convertible preferred stock. Wherrabare reissued, we use an average cost methddtéamining cost. The difference
between the cost of the shares and the reissuaicecipadded to or deducted from additional paidapital.

Series A Convertible Preferred Stock

Glencore holds all of the issued and outstandingeSé Convertible Preferred Stock. The issuanceoofimon stock under our stock
incentive programs, debt exchange transactionaapdtock offering that excludes Glencore partigipeatriggers anti-dilution provisions of
the preferred stock agreement and results in tteraatic conversion of Series A Convertible Preféi&ock shares into shares of common
stock.

The Common and Preferred Stock Activity table betmatains additional information about preferremtktconversions during the three
months ended March 31, 2015 and 2014 .

Common and Preferred Stock Activity: Preferred stock Common stock
(in shares) Series A convertible Treasury Outstanding
Beginning balance as of December 31, 2014 78,14 4,786,52. 89,064,58
Repurchase of common stock — 1,200,00! (1,200,00i)
Conversion of convertible preferred stock (80) — 7,94
Issuance for share-based compensation plans — — 10,82¢
Ending balance as of March 31, 2015 78,06: 5,986,52. 87,883,35
Beginning balance as of December 31, 2013 79,62( 4,786,52. 88,710,27
Conversion of convertible preferred stock (25%) — 25,54
Issuance for share-based compensation plans — — 35,62«
79,36¢ 4,786,52. 88,771,44

Ending balance as of March 31, 2014

8. Income taxe:

We recorded income tax expense for the three mamtisd March 31, 2015 of $9,301 , which primardynsisted of foreign and state
income taxes. Our domestic and certain foreignrdefietax assets, net of deferred tax liabilities, subject to a valuation allowance.

We recorded an income tax benefit for the threethmanded March 31, 2014 of $1,094 , which prigarinsisted of foreign and state

income taxes.

Our income tax benefit or expense is based on anamffective tax rate forecast, including estiesaand assumptions that could change
during the year. The application of the requireradat accounting for income taxes in interim pesiogfter consideration of our valuation
allowance, causes a significant variation in th@dsl relationship between income tax expense aethp accounting income.

As of March 31, 2015, all of Century's U.S. andae foreign deferred tax assets, net of defetagdiabilities, continue to be subject to

a valuation allowance.
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9. Inventories

Inventories consist of the following: March 31, 2015 December 31, 2014
Raw materials $ 98,99! $ 78,59¢
Work-in-process 32,19( 33,94
Finished goods 4,49; 19,96¢
Operating and other supplies 162,13¢ 150,97:

Total inventories $ 297,81 $ 283,48

Inventories are stated at the lower of cost or ®tatksing the first-in, first-out method.

10. Debt

March 31, 2015 December 31, 2014

Debt classified as current liabilities:

Hancock County industrial revenue bonds ("IRBs"¢ @028, interest payable quarterly
(variable interest rates (not to exceed 12%)) (1) $ 7,81t $ 7,81¢
Debt classified as non-current liabilities:

7.5% senior secured notes due June 1, 2021, aetbofdiscount of $3,017 and $3,112,
respectively, interest payable semiannually 246,98: 246,88

Total $ 254,79¢ $ 254,70:

(1) The IRBs are classified as current liabilitiescause they are remarketed weekly and coulddagreel to be repaid upon demand if
there is a failed remarketing. The IRB interes¢ @tMarch 31, 2015 was 0.22% .

U.S. Revolving Credit Facility

General . We and certain of our direct and indirect doneestibsidiaries (together with Century, the "Boress!) and Wells Fargo
Capital Finance, LLC, as lender and agent, andiCseiisse AG, BNP Paribas, and Morgan Stanley $éniading Inc., as lenders, are
parties to the Amended and Restated Loan and $edgieement (the "U.S. revolving credit facility'§fated May 24, 2013, as amended.
U.S. revolving credit facility has a term througtayi24, 2018 and provides for borrowings of up t6&Q00 in the aggregate, including up to
$100,000 under a letter of credit sub-facility. yAatters of credit issued and outstanding undeiUts. revolving credit facility reduce our
borrowing availability on a dollar-for-dollar basis

Status of our U.S. revolving credit facility:

March 31, 2015

Credit facility maximum amount $ 150,00(
Borrowing availability, net of outstanding letterkcredit 50,61%
Outstanding borrowings —
Letter of credit sub-facility amount (1) 100,00(
Outstanding letters of credit issued 99,38:

(1) On December 1, 2014, we entered into an amentto the U.S. revolving credit facility, increagiour letter of credit sub-facility to
$130,000 for the period from December 1, 2014 throMarch 1, 2015 and to $100,000 thereafter.

Borrowing Base. The availability of funds under the U.S. revalyicredit facility is limited by a specified borrowg base consisting of
accounts receivable and inventory of the Borromgreh meet the eligibility criteria.
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Guaranty . The Borrowers' obligations under the U.S. rewva\credit facility are guaranteed by certain of damestic subsidiaries and
secured by a continuing lien upon and a securigr@st in all of the Borrowers' accounts receivainleentory and certain bank
accounts. Each Borrower is liable for any anahllgations under the U.S. revolving credit fagilitn a joint and several basis.

Interest Ratesand Fees. Any amounts outstanding under the U.S. revoldreglit facility will bear interest, at our optioat LIBOR or a
base rate, plus, in each case, an applicable stter@gin. The applicable interest margin is deieed based on the average daily availability
for the immediately preceding quarter. In additise pay an unused line fee on undrawn amountstiesamount of our letters of credit
exposure. For standby letters of credit, we ageired to pay a fee on the face amount of suclrketif credit that varies depending on
whether the letter of credit exposure is cash tmitdized.

Iceland Revolving Credit Facility

General . Nordural Grundartangi ehf, as borrower, and Laad&inn hf., as lender, entered into a $50,000 CitiednRevolving Credit
Facility agreement (the "Iceland revolving creditifity"), dated November 27, 2013. Grundartangynmathe future use the Iceland revolv
credit facility to repay existing indebtednessmfihance capital expenditures and for ongoing Wwaylkcapital needs and other general
corporate purposes. Under the terms of the Icalanalving credit facility, when Grundartangi borrefunds it will designate a repayment
date, which may be any date prior to the maturitthe Iceland revolving credit facility. The Iceldnevolving credit facility has a term
through November 27, 2016.

Status of our I celand revolving credit facility:

March 31, 2015
Credit Facility maximum amount $ 50,00(
Borrowing availability 50,00(
Outstanding borrowings —

Borrowing Base . The availability of funds under the Iceland riiag credit facility is limited by a specified bmwing base consisti
of inventory and accounts receivable of Grundaiitang

Security . Grundartangi's obligations under the Icelanahamg credit facility are secured by a general domder which Grundartanc
inventory and accounts receivable are pledgeddoarsdull payment of the loan.

Interest Ratesand Fees. Any amounts outstanding under the Iceland rewgleredit facility will bear interest at LIBOR pduthe margil
per annum.

7 .5% Notes due 2021

General. On June 4, 2013, we issued $250,000 of our 7.8%Ndue 2021 (the "7.5% Notes") in a private affpexempt from the
registration requirements of the Securities Act @83, as amended.

Interest rate. The 7.5% Notes bear interest at 7.5% per annutheprincipal amount,payable semi-annually in arrears in cash on June
1st and December 1st of eacfear.

Maturity. The 7.5% Notes mature on June 1, 2021.
E.ON contingent obligation

The E.ON contingent obligation consists of the aggte E.ON payments made to Big Rivers Electrip@ation ("Big Rivers") on
CAKY'’s behalf in excess of the agreed upon baseusrtnonder the long-term cost-based power contritbtkenergy, a member cooperative
of Big Rivers (the "Big Rivers Agreement"). Our igaltion to make repayments is contingent upon cedperating criteria for Hawesville
and the LME price of primary aluminum. When the ditions for repayment are met, and for so longhasé conditions continue to be met,
we will be obligated to make principal and intengayments, in up to 72 monthly payments .
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Based on the LME forward market prices for primalyminum at March 31, 2015 and management's egtinfahe LME forward
market for periods beyond the quoted periods, wegeized a derivative asset which offsets our cgetit obligation. As a result, our net
liability decreased and we recorded a gain of $%8$353 in net gain (loss) on forward and deneationtracts for the three months ended
March 31, 2015 and 2014 , respectively. In addjtiwa believe that we will not have any paymentgdtions for the E.ON contingent
obligation through the term of the agreement, wieigpires in 2028. However, future increases inLiki& forward market may result in a
partial or full derecognition of the derivative asand a corresponding recognition of a loss.

The following table provides information about theance sheet location and gross amounts offset:

Offsetting of financial instruments and derivatives

Balance sheet location March 31, 2015 December 31, 2014

E.ON contingent obligation — principal Other liabilities $ (12,909 $ (12,909)
E.ON contingent obligation — accrued interest Otiabilities (5,644 (5,29))
E.ON contingent obligation — derivative asset Other liabilities 18,54¢ 18,19:
$ — $ —

11. Commitments and contingencie
Environmental Contingencies

Based upon all available information, we believe @urrent environmental liabilities do not havegame not likely to have, a material
adverse effect on our financial condition, resafteperations or liquidity. Because of the issued ancertainties described below and the
inability to predict the requirements of future @ommental laws, there can be no assurance thatefeapital expenditures and costs for
environmental compliance at currently or formenyned or operated properties will not result in ilisies that may have a material adverse
effect on our financial condition, results of ogaras or liquidity.

It is our policy to accrue for costs associatedweitvironmental assessments and remedial efforesitbecomes probable that a liabi
has been incurred and the costs can be reasorsiithated. The aggregate environmental-related addiabilities were $ 1,209 and $ 1,101
at March 31, 2015 and December 31, 2014 , respdgtiill accrued amounts have been recorded withaumg effect to any possible future
recoveries. With respect to costs for ongoing emvitental compliance, including maintenance and todng, such costs are expensed as
incurred.

In July 2006, we were named as a defendant, togefikie certain affiliates of Alcan Inc., in a lawisbrought by Alcoa Inc. seeking to
determine responsibility for certain environmermtalemnity obligations related to the sale of a ehsininum plate manufacturing facility
located in Vernon, California, which we purchasemif Alcoa Inc. in December 1998, and sold to Aleanled ProductfRavenswood LLC i
July 1999. The complaint also seeks costs andnatydiees. The matter is in a preliminary stagdé.S. District Court for the District of
Delaware, and we cannot predict the ultimate outcofithis action or estimate a range of possildeds related to this matter at this time.

Matters relating to the St. Croix Alumina Refining Facility

We are a party to a United States Environmentaieletion Agency Administrative Order on Consent (t@eder") pursuant to which
certain past and present owners of an aluminaingfifacility at St. Croix, Virgin Islands (the "SEroix Alumina Refinery") have agreed to
carry out a Hydrocarbon Recovery Plan to removeraadage hydrocarbons floating on groundwater upherithe facility. Pursuant to the
Hydrocarbon Recovery Plan, recovered hydrocarbndgyjeoundwater are delivered to the adjacent pairolrefinery where they are recei
and managed. In connection with the sale of thiditiaby Lockheed Martin Corporation ("Lockheedt) bne of our affiliates, Virgin Islands
Alumina Corporation ("Vialco"), in 1989, Lockheeédialco and Century entered into the Lockheed-Vighksset Purchase Agreement. The
indemnity provisions contained in the Lockheed-¥@aRsset Purchase Agreement allocate responsifblitgertain environmental matters.
Lockheed has tendered indemnity to Vialco. We Hiewvise tendered indemnity to Lockheed. Throughréha3l, 2015 , we
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have expended approximately $ 1,033 on the HydboeaRecovery Plan. At this time, we are not abledtimate the amount of any future
potential payments under this indemnification tmpty with the Order, but we do not anticipate thay such amounts will have a material
adverse effect on our financial condition, resafteperations or liquidity, regardless of the fioaltcome. Vialco sold the St. Croix Alumina
Refinery to St. Croix Alumina, LLC, a subsidiary Alcoa in 1995.

In December 2010, Century was among several defésdamed in a lawsuit filed by plaintiffs who ettworked, resided or owned
property in the area downwind from the St. Croixilhina Refinery. In March 2011, Century was also edm defendant in a nearly identical
suit brought by certain additional plaintiffs. Tpkintiffs in both suits allege damages causedbypresence of red mud and other particu
coming from the alumina facility and are seekingpetified monetary damages, costs and attorneyatee®ll as certain injunctive relief. \
have tendered indemnity and defense to St. Craixntda LLC and Alcoa Alumina & Chemical LLC undeetterms of an acquisition
agreement relating to the facility and have fileotions to dismiss plaintiffs’ claims, but the SupeiCourt of the Virgin Islands, Division of
St. Croix has not yet ruled on the motions. At tirise, it is not practicable to predict the ultimatutcome of or to estimate a range of possible
losses for any of the foregoing actions relatinths St. Croix Alumina Refinery.

Legal Contingencies

In addition to the foregoing matters, we have pegdigainst us or may be subject to various lawstlasms and proceedings related
primarily to employment, commercial, stockholdexfesy and health matters.

In evaluating whether to accrue for losses assedtiaith legal contingencies, it is our policy t&eeanto consideration factors such as the
facts and circumstances asserted, our historigaréence with contingencies of a similar nature,ltkelihood of our prevailing and the
severity of any potential loss. For some matteosaccrual is established because we have assassask of loss to be remote. Where the
risk of loss is probable and the amount of the &@ssbe reasonably estimated, we record an aceitiay on an individual basis or with
respect to a group of matters involving similairdls, based on the factors set forth above.

When we have assessed that a loss associatedegahclontingencies is reasonably possible, we ihiterif estimates of possible losses
or ranges of possible losses are in excess otrktadcrued liabilities, if any. Based on curremb\kledge, management has ascertained
estimates for losses that are reasonably possiblenanagement does not believe that any reasopabsjble outcomes in excess of our
accruals, if any, either individually or in aggrégavould be material to our financial conditioesults of operations, or liquidity. We
reevaluate and update our assessments and acsuaktters progress over time.

Ravenswood Retiree Medical Benefits changes

In November 2009, Century Aluminum of West Virgifi€ AWV") filed a class action complaint for decory judgment against the
United Steel, Paper and Forestry, Rubber, ManufactuEnergy, Allied Industrial and Service Workéngernational Union ("USW"), the
USW's local and certain CAWV retirees, individuadipd as class representatives, seeking a declaadti@AWV'’s rights to
modify/terminate retiree medical benefits. LateNiovember 2009, the USW and representatives efii@e class filed a separate suit against
CAWYV, Century Aluminum Company, Century Aluminum Mar Welfare Benefit Plan, and various John Doék mispect to the foregoing.
These actions, entitled Dewhurst, et al. v. Cenllyninum Co., et al., and Century Aluminum of W¥4tginia, Inc. v. United Steel, Paper
and Forestry, Rubber, Manufacturing, Energy, Alliedustrial and Service Workers International UnidfL-CIO/CLC, et al., have been
consolidated and venue has been set in the Di§taatt for the Southern District of West Virginia.

In January 2010, the USW filed a motion for pretiany injunction to prevent us from implementing angdifications to the retiree
medical benefits while these lawsuits are pendiigch was dismissed by the trial court, and affidnugon appeal. CAWV has filed a moti
for summary judgment of these actions. The cashief is currently proceeding in the trial couripgect to the court’s ruling on the motion
for summary judgment.
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PBGC Settlement

In June 2011, the PBGC informed us that it beliew&dessation of operations" under ERISA had oecliat our Ravenswood facility as
a result of the curtailment of operations at thalitst. Although we disagree that a "cessation péxations” occurred, we entered into a
settlement agreement with the PBGC in April 2018splve the matter. Pursuant to the terms of gheesment, we will make additional
contributions (above any minimum required contridws) to our defined benefit pension plans totalipgroximately $ 17,400 over the term
of the agreement. During 2013, we made contribstimrsuant to this agreement of approximately $6,10nder certain circumstances, in
periods of lower primary aluminum prices relatieeour cost of operations, we may defer one or mbthese payments, but we would be
required to provide the PBGC with acceptable sécioir any deferred payments. We elected to defatributions for 2014 and 2015 under
the PBGC agreement and have provided the PBGCthgtappropriate security. In March 2015, we magespayment of the deferred PB(
contributions of $1,076 .

Power Commitments and Contingencies
Hawesville

Effective August 2013, we entered into a power supprangement with Kenergy and Big Rivers whichyides market-based power to
the Hawesville smelter. The power supply arrangéras an effective term through December 2023. Utide arrangement, the power
companies purchase power on the open market asdtghsough to Hawesville at Midcontinent IndepentdSystem Operator ("MISO")
pricing plus transmission and other costs. In cotioe with this power arrangement, CAKY has recdiapproval from applicable regional
transmission organizations and regulatory bodiganding grid stability and energy import capabil@ffective January 1, 2015, new
agreements were approved by the Kentucky Publiei@€Commission pursuant to which EDF Trading Néktherica, LLC ("EDF")
replaced Big Rivers as our market participant Wil$O under this arrangement. The arrangement Witk Bas an effective term through
May 2017, extending year to year thereafter urdesse year notice is given.

Sebree

Effective February 2014, we entered into a powgply arrangement with Kenergy and Big Rivers whpechvides market-based power
to the Sebree smelter. The power supply arrangehasnén effective term through December 2023. &imhil the arrangement at Hawesville,
the power companies purchase power on the operetrankl pass it through to Sebree at MISO pricing plansmission and other costs.
Effective January 1, 2015, new agreements wereogpprby the Kentucky Public Service Commission pan$ to which EDF replaced Big
Rivers as our market participant with MISO undés #rrangement. The arrangement with EDF has &ctafé term through May 2017,
extending year to year thereafter unless a onena@éare is given.

Mt. Holly

Mt. Holly has a power purchase agreement (the &a@boper Agreement") with the South Carolina RuBérvice Authority ("Santee
Cooper") with an effective term through Decembelt®20The Santee Cooper Agreement provides poweviforHolly’s full production
capacity requirements at prices based on publisitedschedules (which are subject to change), adihstments for fuel prices and other
items. The Santee Cooper Agreement restricts Myt ability to reduce its power consumption the associated payment obligations)
below contracted levels and to terminate the agee¢nunless, in each case, the LME falls belowageriegotiated levels.

On June 30, 2014, Mt. Holly gave notice to Santeeger under the Santee Cooper Agreement to retleceohtract demand to zero
effective December 31, 2015. We are continuingutismns with Santee Cooper and other parties reggapdwer arrangements for Mt. Ho
following December 31, 2015.
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Ravenswood

CAWV has a power purchase agreement (the "APCoédkgent") with the Appalachian Power Company ("APC@CAWYV currently
purchases a limited amount of power from APCo agssary to maintain its curtailed smelter. Poweuipplied under the APCo Agreement
at prices set forth in published tariffs (which atéject to change), with certain adjustments.

Grundartangi

Nordural Grundartangi ehf has power purchase aggatwith HS Orka hf ("HS"), Landsvirkjun and Orlaita Reykjavikur ("OR") to
provide power to its Grundartangi smelter. Them@qr purchase agreements, which will expire onotaridates from 2019 through 2036
(subject to extension), provide power at LME-bagadable rates. Each power purchase agreemerdinsribke-or-pay obligations with
respect to a significant percentage of the totairodted and available power under such agreement.

In the fourth quarter of 2011, an additional 47.®9/Nf power became available under a power purchgssement with OR. This power
can be used at either Grundartangi or at our alumireduction facility construction project in Helgik Iceland ("Helguvik" or the "Helguvi
project"), construction of which is currently cultal, and a portion is currently being utilized@undartangi.

In June 2012, Nordural Grundartangi ehf entereal ansupplemental power contract with Landsvirkjlime supplemental power contre
which will expire in October 2029 (or upon the ogemce of certain earlier events), will provide Naral Grundartangi ehf with supplemer
power, as Nordural Grundartangi ehf may request fiime to time, at LME-based variable rates. Noatl@rundartangi ehf has agreed to
make certain prepayments to Landsvirkjun for poggrected to be used at a later date in connectintire contract, which will reduce the
price paid for power at the time of consumption.oAdlarch 31, 2015 , these power prepayments wiabproximately $2,022 .

Helguvik

Nordural Helguvik ehf has power purchase agreemeitiisHS and OR to provide power to the Helguvikjpct. These power purchase
agreements provide power at LME-based variables i@tel contain take-or-pay obligations with respeet significant percentage of the total
committed and available power under such agreemé&héspower purchase agreements with HS and ORotade power to Helguvik conta
certain conditions to HS’s and OR'’s obligations. &l OR have alleged that certain of these comditimve not been satisfied. The first
stage of power under the OR power purchase agredapmroximately 47.5 MW) became available in therth quarter of 2011 and is
currently being utilized at Grundartangi. In Jaly14, HS commenced arbitration proceedings aghiostural Helguvik ehf seeking, among
other things, an order declaring, (i) that the dtoils to the power contract have not been fuldillnd, (ii) that the power contract is therefore
no longer valid. Nordural Helguvik ehf believes H&\ewed claims are without merit and intends ferttitself against them. Nordural
Helguvik ehf is in discussions with both HS and @i respect to such conditions and other mattersaming to these agreements.

In June 2014, Nordural Helguvik ehf entered inkupplemental power contract with OR. The suppleaigdwer contract will expire in

October 2036 (or upon the occurrence of certailiegavents) and will provide Grundartangi or Halguwith supplemental power at LME-
based rates, as may be requested from Grundadahiglguvik from time to time.

Other Commitments and Contingencies

Labor Commitments

The bargaining unit employees at our Grundartaviggsingen, Hawesville, Sebree and Ravenswoodifasilare represented by labor
unions, representing 59% of our total workforce.

81% of Grundartangi’'s work force is representediby labor unions, governed by a labor agreemeatt éstablishes wages and work
rules for covered employees. An agreement waseashtato in March 2015 and is effective through
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December 31, 2019. 80% of Vlissingen's work foeceepresented by the Federation for the Metal dectfical Industry ("FME"), governed
by a labor agreement that expires on May 1, 20b&. AME negotiates working conditions with tradeomsi on behalf of its members.

54% of our U.S. based work force is representetheyySW. Our Hawesville employees are representedebUSW under a collective
bargaining agreement that expired on April 8, 2@AKY is currently in negotiations with the USW famew agreement. In July 2014,
Century Sebree entered into a new collective banggiagreement with the USW for its employees at3hbree smelter. The agreement is

effective through October 28, 2019. The labor age® for CAWV’s Ravenswood plant employees represehy the USW expired on
August 31, 2010.

12. Forward delivery contracts and financial instruments

As a producer of primary aluminum, we are exposditlictuating raw material and primary aluminumcpes. From time to time we enter
into fixed and market priced contracts for the sdlprimary aluminum and the purchase of raw mateiin future periods.

Forward Physical Delivery Agreements

Primary Aluminum Sales Contracts

Contract Customer Volume Term Pricing
Glencore Grundartangi Metal Glencore  All primary aluminum January 1, 2014 through  Variable, based on LME and
Agreement (1) produced at Grundartangi, ne December 31, 2017 European Duty Paid
of tolling and other sales premium
commitments
Glencore U.S. Aluminum SalesGlencore All primary aluminum January 1, 2015 through Variable, based on LME and
Agreement produced in North America December 31, 2016 Midwest premium and
product premiums, as
applicable

(1) The Glencore Grundartangi Metal Agreemenbisafl metal produced at Grundartangi from 2014uigh 2017 less commitments
under existing tolling and other sales contra@sundartangi currently estimates that it will ¥8lencore approximately 205,000
tonnes of aluminum under this agreement in 2015.

Tolling Contracts

Contract Customer Volume Term Pricing
Glencore Toll Agreement Glencore 90,000 tonnes per ye:¢  Through July 2016 Variable, based on LME and European
("tpy") Duty Paid premium

Apart from the Glencore Grundartangi Metal Agreetntdre Glencore U.S. Aluminum Sales Agreement dedouthwire Metal
Agreement (which expired at the end of 2014), we tha following forward delivery contractual comménts:

Other forward delivery contracts

March 31, 2015 December 31, 2014

(in tonnes)
Other forward delivery contracts — total 221 6,10¢
Other forward delivery contracts — Glencore — 4,05¢

We had no outstanding primary aluminum forwardficial sales contracts at March 31, 2015 . We hafiked price forward financial
contracts to purchase aluminum at March 31, 2015 .
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CENTURY ALUMINUM COMPANY

Condensed Notes to the Consolidated Financial Staents (continued)
(amounts in thousands, except share and per sharenaunts)

(Unaudited)
13. Supplemental cash flow informatior
Three months ended March 31,
2015 2014

Cash paid for:

Interest $ 5% 131

Income/withholding taxes (1) 1,14z 1,84¢
Non-cash investing activities:

Accrued capital costs $ 1,20z $ 4,61¢

(1) Our tax payments in Iceland for withholdingesa, income taxes and any associated refunds aoaniieated in Icelandic kronur
("ISK™).

14. Asset retirement obligations ("ARO")

Our asset retirement obligations consist primasflgosts associated with the disposal of spentipet used in the reduction cells of our
domestic facilities.

The reconciliation of the changes in the asseteretent obligations is presented below:

Three months ended  Year ended December

March 31, 2015 31,2014
Beginning balance, ARO liability $ 36,95( $ 27,11
Additional ARO liability incurred 1,47¢ 2,54¢
ARQO liabilities settled (1,29¢) (4,73))
Accretion expense 74 1,515
ARQO liability from Mt. Holly acquisition — 10,50:
Ending balance, ARO liability $ 37,20: $ 36,95(

Certain conditional AROs related to the disposatsof fixed assets at our primary aluminum faeslithave not been recorded because
they have an indeterminate settlement date. Thasdittonal AROs will be initially recognized in theeriod in which sufficient information
exists to estimate their fair value.

15. Components of accumulated other comprehensiveds
March 31, 2015 December 31, 2014
Defined benefit plan liabilities $ (128,150 $ (128,664
Unrealized loss on financial instruments (1,29¢) (1,249
Other comprehensive loss before income tax effect (129,45)) (129,91)
Income tax effect (1) 11,84¢ 12,23
Accumulated other comprehensive loss $ (117,609 $ (117,685

(1) The allocation of the income tax effect to taenponents of other comprehensive income is agviist|

March 31, 2015 December 31, 2014

Defined benefit plan liabilities $ 12,42. $ 12,81:
Unrealized loss on financial instruments (579 (587)
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CENTURY ALUMINUM COMPANY

Condensed Notes to the Consolidated Financial Staents (continued)
(amounts in thousands, except share and per sharenaunts)

(Unaudited)

The following table summarizes the changes in tieaimulated balances for each component of accuetutgher comprehensive loss

("AOCI":
Defined benefit plan
and other Equity in investee
postretirement other comprehensive Unrealized loss on

liabilities income financial instruments Total, net of tax
Balance, December 31, 2014 $ (115,85) $ — $ (1,830 $ (117,687
Net amount reclassified to net income 117 — (39 78
Balance, March 31, 2015 $ (115,73H) $ — % (1,869 $ (117,609
Balance, December 31, 2013 $ (77,92) $ (12,239 $ (1,679 $ (91,83
Other comprehensive loss before
reclassifications — (17) — a7
Net amount reclassified to net loss 15t — (39 11¢€
Balance, March 31, 2014 $ (77,760 $ (12,249 $ (1,719 $ (91,73)

Reclassifications out of AOCI were included in temsolidated statements of operations as follows:

For the three months ended

March 31,

AOCI Components Location 2015 2014

Defined benefit plan and other postretirement

liabilities Cost of goods sold $ 328 % 59C
Selling, general and administrative expenses 18z 26€
Income tax expense (397 (703
Net of tax $ 117 $ 15&

Equity in investee other comprehensive income Income tax expense $ — 3 ()]
Net of tax $ — $ (17)

Unrealized loss on financial instruments Costadds sold $ 47) % (47)
Income tax expense 8 8
Net of tax $ (39 $ (39)

16. Components of net periodic benefit co

Service cost

Interest cost

Expected return on plan assets
Amortization of prior service costs
Amortization of net loss

Net periodic benefit cost

Pension Benefits

Three months ended March 31,

2015 2014

$ 1,70¢ $ 1,581
3,38¢ 2,64(

(5,49/) (3,39))

25 9

62C 787

$ 247 $ 1,62€
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CENTURY ALUMINUM COMPANY

Condensed Notes to the Consolidated Financial Staents (continued)
(amounts in thousands, except share and per sharenaunts)

(Unaudited)
Other Postretirement Benefits ("OPEB")
Three months ended March 31,
2015 2014
Service cost $ 56z $ 677
Interest cost 1,591 1,511
Amortization of prior service cost (961) (967)
Amortization of net loss 86¢ 1,024
Net periodic benefit cost $ 2,057 $ 2,251

Employer contributions

During the three months ended March 31, 2015 , weawontributions of approximately $1,831 to thalified defined benefit plans we
sponsor.
17. Restricted cast

In March 2015, we posted $21,000 cash collatertd &DF for the annual MISO power capacity auctiod secorded restricted cash
deposits. We collateralized the obligation withicthecause we were approaching the limit of ouetett credit sub-facility under our U.S.

credit facility as a result of additional letterfscoedit issued to Santee Cooper for the Mt. Haltguisition.

In April 2015, EDF released back to Century our,$20 cash collateral because it was no longer rediiased on the final auction
clearing price.

18. Subsequent even

Additional payment made for Mt. Holly aluminum smelter

In April 2015, we paid an additional payment of #3® for the acquisition of the Mt. Holly aluminismelter for pension funding
obligations, final working capital and economicuiments, net of certain amounts owed by AlumaMtiaHolly.
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FORWARD-LOOKING STATEMENTS

This quarterly report includes "forward-lookingtst@ents" within the meaning of the Private Seasitiitigation Reform Act of 1995,
which are subject to the "safe harbor" createddayian 27A of the Securities Act of 1933, as amehdad section 21E of the Securities
Exchange Act of 1934 (the "Exchange Act"), as arednéorward-looking statements are statements dbture events and are based on our
current expectations. These forward-looking statemmay be identified by the words “believe,” “egpé“target,” “anticipate,” “i

intend,”
“plan,” “seek,” “estimate,” “potential,” “project,"scheduled,” “forecast” or words of similar meagjror future or conditional verbs such as
“will,” “would,” “should,” *

could,” “might,” or “may.”

Forward-looking statements in this quarterly re@aord in our other reports filed with the Securiiechange Commission (the "SEC"),
for example, may include statements regarding:

»  Future global and local financial and economic ctimas;

*  Our assessment of the aluminum market and alumprisas (including premiums

* The future financial and operating performancehef Company, its subsidiaries and its proji

» Future earnings, operating results and liqui

» Future inventory, production, sales, cash costscapital expenditure

e Our business objectives, strategies and inrgatithe growth of our business (including withpest to production and production
capacity) and our competitive position and prospect

e Our ability to procure alumina, carbon produetsl other raw materials and our assessment ohgrand costs and other terms
relating thereto;

e Access to existing or future financing arrangeny

«  Our ability to repay debt in the future, includitige E.ON contingent obligatic

» Estimates of our pension and other postretirgnieilities and future payments, property plantda@quipment impairment,
environmental liabilities and other contingent ligies and contractual commitments;

«  Our ability to successfully manage transmissionassand wholesale market power price risk and mérobor reduce power cos

* Our assessment of power pricing and our altitityuccessfully obtain and/or implement long-teompetitive power arrangements
for our operations and projects, including at Mollidand Ravenswood,;

» Negotiations with labor unions representing our lxyges at Hawesuvill

»  Our ability to successfully produce valadded products at our smelt

» Future construction investment and developmniaohiding the Helguvik Project, the restart of #eeond baking furnace at
Vlissingen project and our expansion project atr@artangi, including our ability to secure suffiti@mounts of power, future
capital expenditures, the costs of completion ace#ation, timing, production capacity and sourceginding;

» Our ability to derive benefits from acquisitipmscluding the acquisition of Mt. Holly and Sebisaelters, and to successfully
integrate these operations with the rest of ouinass;

e Our ability to realize the potential benefitsa® provided to Grundartangi and our planned Halgsmelter from the purchase by
Century Vlissingen of carbon anode production asisethe Netherlands;

e Our plans with respect to restarting operat@ansur Ravenswood, West Virginia smelter, and paakourtailment of other domestic
assets;

* The anticipated impact of recent accounting proeeurents or changes in accounting princij

« Our anticipated tax liabilities, benefits or refgndcluding the realization of U.S. and certairefgn deferred tax asse

e Our assessment of the ultimate outcome of outstgridigation and environmental matters and lidigi$ relating thereto; a

» The effect of future laws and regulatic

Where we express an expectation or belief as todwvents or results, such expectation or bediekpressed in good faith and believed
to have a reasonable basis. However, our fonk@kling statements are based on current expectatiod assumptions that are subject to
and uncertainties which may cause actual resulliffer materially from future results expressedyjpcted or implied by those forward-
looking statements. Important factors that couldseaactual results and events to differ from thieseribed in such forward-looking
statements can be found in the risk factors anddai-looking statements cautionary language coethin our Annual Report on Form 10-K,
quarterly reports on Form 10-Q and in other filimgade with the SEC. Although we have attemptedeaatify those material factors that
could cause actual results or events to differ ftbase described in such forward-looking statemehése may be other factors that could
cause results or events to differ from those grdieid, estimated or intended. Many of these faeci@$eyond our ability to control or pred
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Given these uncertainties, the reader is cautioétb place undue reliance on our forwéordking statements. We undertake no obligatic
update or revise publicly any forward-looking staénts, whether as a result of new information,reievents, or otherwise.

Item 2. Management'’s Discussion and Analysis of Famcial Condition and Results of Operations.

Recent Devel opments
Five-year labor agreement signed at Nordural

In March 2015, we reached a new labor agreemehtth five labor
force. The new labor agreement expires on Deceibhe?2019.

Results of Operations
The following discussion reflects our historicadutts of operations.

Century’s financial highlights include:

NET SALES:

unions representing approximadly of Grundartangi’s work

Three months ended March 31,
2015 2014

(In thousands, except per share data)

Related parties $ 575,72¢ $ 285,58:
Third-party customers 12,18: 135,26«
Total net sales $ 587,91: $ 420,84
Gross profit (loss) $ 94,09t $ (1,759
Net income (loss) $ 73,77¢ $ (20,109
EARNINGS (LOSS) PER COMMON SHARE:
Basic and Diluted $ 0.7¢ $ (0.29)
SHIPMENTS - PRIMARY ALUMINUM
Direct (1) Toll
United States Iceland Iceland
Tonnes Sales $ (000) Tonnes Sales $ (000) Tonnes Sales $ (000)
2015
1st Quarter 169,30t $ 421,14: 45967 $ 112,66: 29,98¢ % 46,61"
2014
1st Quarter 136,53 $ 296,88 36,76¢ $ 74,37( 33,48¢ $ 47,18¢

(1) Excludes scrap aluminum sa

27




. on M
Net sales (in millions) 2015 2014 $ Difference % Difference

Three months ended March 31, $ 587.¢ $ 420.¢ $ 167.1 39.7%

Higher shipment volumes, due to the acquisitiothefMt. Holly smelter on December 1, 2014 and & $fam toll to direct sales at
Grundartangi, had a $90.1 million positive impactnet sales. Higher price realizations had a p@sithpact on net sales of $77.0 million.
Direct shipments from our four operating smeltexseased 41,977 tonnes in the first quarter of 2@MBpared to the same period last year.
Toll shipments decreased 3,503 tonnes relativeasame period last year.

Gross profit (loss) (in millions) 2015 2014 $ Difference % Difference
Three months ended March 31, $ 941 $ (1.9 % 95.¢ 5,327.%

During the three months ended March 31, 2015, highiee realizations, net of alumina and LME-bapedier costs, increased gross
profit by $61.1 million, while increased volume,adto the acquisition of the Mt. Holly smelter ahe mix shift between toll and direct sales
at Grundartangi, increased gross profit by $2.8anil In addition, we experienced $38.7 millionriat cost decreases at our smelters relative
to the same period in 2014, comprised of: lowetsctis power and natural gas at our U.S. smel$¥4,3 million and other cost increases
primarily related to increasing our presence inwhkeie-added business, $5.6 million.

As part of the accounting for the purchase of thlr&e smelter, we recorded a $36.6 million estichbability for the power contract
based on the difference between the forecastedambmates and market power rates through the acntgrmination date in January 2014.
This liability was fully amortized over the perifm June 1, 2013 through January 31, 2014, resyiti a credit to our depreciation and
amortization expense. During 2014, the credit igramortization of the power contract was $5.5iamll The impact of the 2014 amortizati
on the 2015 and 2014 comparative results is a dsenm gross profit of $5.5 million.

Due to the nature of our business, our inventofyesare subject to fluctuations in market value tese fluctuations may have a
significant impact on cost of goods sold and gprsdit in any period. On average our inventory siaight times within a year and reductions
in value below cost basis at the end of a periedfa® new basis for inventory as it turns in subsatperiods.

As of March 31, 2015, the market value of our ineenpwas above its cost basis requiring no valuagidjustments. As of December
2013, the market value of our inventory was bel®cost basis, resulting in the recording of a loefecost or market ("LCM") valuation
adjustment and a charge to cost of goods sold .@f $illion for 2013. During the three months endiéarch 31, 2014, inventory with a $1.2
million market valuation adjustment was consumed @ost of goods sold at the lower basis. Themegit of the 2013 market valuation
adjustment on the 2015 and 2014 comparative reisudtslecrease in gross profit of $1.2 million.

Selling, general and administrative expenses (in millions) 2015 2014 $ Difference % Difference
Three months ended March 31, $ 12.C $ 10.1 $ 1.c 18.8%

During the three months ended March 31, 2015mgltieneral and administrative expenses were griee the same period last year.
Major contributors to the increased charges wetereal professional service support and additicharges related to the separation of a
former senior executive.

Unrealized gain on fair value of contingent consideration
(in millions) 2015 2014 $ Difference % Difference

Three months ended March 31, $ 6.5 % — $ 6.5 N/A

On December 1, 2014, we acquired Alcoa’s 50.3%estalvit. Holly. The purchase agreement providesafpostelosing payment bas
on changes in the Midwest Transaction Price andymiion levels at Mt. Holly during the applicableasuring period. The measurement
period for this potential payment ends on Decer3ie2015. Due to movements in aluminum market prégring the first quarter of 2015,



the fair value of the contingent consideration wethuced by $6.5
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million, resulting in a $6.5 million unrealized gaiSeeNote 3 Business acquisitiots the consolidated financial statements includeeim
for additional information.

I ncome tax benefit (expense) (in millions) 2015 2014 $ Difference % Difference
Three months ended March 31, $ (9.9 % 11 % (10.9 (945.5%

We have a valuation allowance against all of oi8.ldnd certain foreign deferred tax assets. Thefiignt driver of period to period
differences in income tax expense is the changaiinings at our foreign entities that are not stthijea valuation allowance. Skiete 8
Income taxeso the consolidated financial statements includerin for additional information.

Liquidity and Capital Resources
Liquidity

Our principal sources of liquidity are availableslkiacash flow from operations and borrowing capaaitder our existing revolving
credit facilities. We have also raised capitalha past through the public equity and debt marleetd,we regularly explore various other
financing alternatives. Our principal uses of caslfude the funding of operating costs (includiragpretirement benefits), maintenance of
curtailed production facilities, debt service regments, the funding of capital expenditures, itmests in our growth activities and in rela
businesses, working capital, repurchases of constank and other general corporate requirements.

Our consolidated cash and cash equivalents baktrdarch 31, 2015 was approximately $226 milliompared to approximately $163
million at December 31, 2014 .

Availability Under Our Credit Facilities

We have a senior secured revolving credit facitiigted May 24, 2013, as amended, with a syndiddé:mders which provides for
borrowings of up to $150 million in the aggregatee("U.S. revolving credit facility"). We have alsatered into, through our wholly-owned
subsidiary Nordural Grundartangi ehf, a $50 millfemolving credit facility, dated November 27, 2Q1!3e "Iceland revolving credit facility'
Century's U.S. revolving credit facility matureshfay 2018 and our Iceland revolving credit facilibatures in November 2016.

As of March 31, 2015, our credit facilities hageagximately $101 milliorof net availability, after consideration of our standing lettel
of credit. We borrow and make repayments undecoedit facilities in the ordinary course based anumber of factors, including the timing
of payments from our customers and payments teappliers. We did not have a material amount ofdwings and repayments under our
credit facilities for the three months ended Masdh 2015 .

In connection with the Mt. Holly acquisition, antdpart to cover new security obligations relatioghte power arrangement with Santee
Cooper for Mt. Holly, we amended the U.S. revolvargdit facility to increase our letter of creditbsfacility to $130 million for the period
from December 1, 2014 through March 1, 2015 aril@d million thereafter. As of March 31, 2015 , gl approximately $99 million of
letters of credit outstanding under our U.S. rei@\credit facility with 85% related to our domestiower commitments and the remainder
securing certain debt and workers' compensatiomutments. With the acquisition of Mt. Holly, Sant€eoper required us to post a $60
million letter of credit to secure our power obligas under the existing power contract. This tettiecredit reduces automatically on a
monthly basis beginning on April 1, 2015 by an antdietween $4 and $6 million until the letter oddit expires in February 2016. We art
discussions with Santee Cooper regarding powengeraents at Mt. Holly following December 31, 20Hsl ave may be required to post
additional security in the form of letters of criedli such time.

In addition, on January 1, 2015, EDF replaced BigeR® as our market participant with MISO for oawgr supply arrangements in
Kentucky. The transition to EDF reduced our outdiag letters of credit by approximately $40 millidrowever collateral requirements can
fluctuate with power prices and other factors belouar control.
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The availability of funds under our credit fac#ii is limited by a specified borrowing base coirgisvf certain accounts receivable and
inventory. Our Glencore U.S. Aluminum Sales agresrhas shorter payment terms than we have hadiciity. The shorter payment terms
will reduce our accounts receivable and amountdfidune affiliates, which comprise part of the boriag base of our revolving credit
facilities, and could result in a correspondinguettbn in availability under the revolving creditcilities. Although the shorter payment terms
will reduce our borrowing base, it should improwe oash and cash equivalents balance by accelgadiyments from our customer and
reducing finished goods inventory on-hand. In addijtany future curtailments of production capaeityuld decrease our borrowing base by
reducing our accounts receivable and inventoryrizas.

Senior Secured Notes
We have $250 million in 7.5% senior secured notagple that will mature on June 1, 2021.
Acquisitions

On December 1, 2014, we acquired Alcoa’s 50.3%estaiMt. Holly for $67.5 million in cash less cartamounts owed by Alumax to
the Mt. Holly operating partnership and subjeatvtirking capital and several other adjustments. ddwisition is also subject to economic
adjustments intended to place the parties in ajpmabely the same economic position as they woule eeen in had the acquisition closed
on September 30, 2014. In December 2014, we madetiah payment of $53.8 million with availablesgtaon hand. In April 2015, we made
an additional payment of approximately $38.2 milliprimarily related to pension funding obligatipfisal working capital and economic
adjustments, net of certain amounts owed by AlutoaMt. Holly.

In addition, the purchase agreement provides faysa-closing cash payment to be made following Ddasr 31, 2015 based on changes
in the Midwest Transaction Price between July 2,428nd December 31, 2015 and production levelstaHilly from October 1, 2014
through December 31, 2015. The maximum amountisfahst-closing cash payment by Century to Alcdb2i.5 million and by Alcoa to
Century is $12.5 million. Based on current marlatditions, we estimate that Alcoa would be obligatepay Century approximately $0.7
million in the first quarter of 2016 for this podbsing payment. Sedote 3 Business acquisitiotsthe consolidated financial statements
included herein for additional information.

Contingent Commitments

We have a contingent obligation to E.ON which cstssof the aggregate E.ON payments made to BigrRe CAKY’s behalf in exce:
of the agreed upon base amount under the longdestrbased power contract with Kenergy. As of Mat, 2015 , the principal and
accrued interest for the E.ON contingent obligati@as $18.5 million , which was fully offset by artative asset. We may be required to
make installment payments for the E.ON contingdatigation in the future. These payments are coetidpased on the LME price of prim
aluminum and the level of Hawesville's operatidBased on the LME forward market at March 31, 20dé management’s estimate of the
LME forward market beyond the quoted market penoel have assessed that we will not be requiredaicerpayments on the E.ON
contingent obligation during the term of the agreatthrough 2028. There can be no assurance ticatwstances will not change thus
accelerating the timing of such payments. Bete 5 Derivative and hedging instrumeatgiNote 10 Debto the consolidated financial
statements included herein for additional inforiomadti

Employee Benefit Plan Contributions

In 2013, we entered into a settlement agreemehttivé PBGC regarding an alleged "cessation of ¢past at our Ravenswood facil
as a result of the curtailment of operations af#ledity. Pursuant to the terms of the agreememetwill make additional contributions (above
any minimum required contributions) to our defirhefit pension plans over the term of the agreé&nidm® remaining contributions under
this agreement are approximately $9.6 million, bfek approximately $3.7 million and $4.0 million svacheduled to be made in 2014 and
2015, respectively. Under certain circumstancepgitiods of low primary aluminum prices relativeolar operations, we may defer one or
more of these payments, but we would be requirgutduide the PBGC with acceptable security for daferred payments. In 2014 and 2C
we elected to defer contributions under the PBG@emgent and have provided the PBGC with the apatepsecurity. In March 2015, we
made a prepayment of the deferred PBGC contribsitodi$1.1 million.

In addition to the contributions required pursuanthe PBGC settlement, based on current actuamlother assumptions, we expect to
make minimum required contributions to the quatifaeefined benefit plans and unqualified suppleniemtacutive retirement benefits
("SERB") plan of approximately $3.3 million and $illion, respectively, for
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total pension contributions of $5.0 million durig@15, not including contributions to the Mt. Hotlgfined benefit plan that were made as
of the acquisition agreement. Through April 2018, rave made $2.7 million in contributions to oualified defined benefit plans, not
including contributions to the Mt. Holly definedrefit plan that were made as part of the acquisitigreement. We may choose to make
additional contributions to these plans from timeitne at our discretion.

Other Items

In March 2015, we posted $21 million cash colldterith EDF for the annual MISO power capacity aantand recorded restricted cash
deposits. We collateralized the obligation withrchecause we were approaching the limit of oueledf credit sub-facility under our U.S.
credit facility as a result of additional letteffscoedit issued to Santee Cooper for the Mt. Haltguisition.

In April 2015, EDF released back to Century our $illion cash collateral because it was no longeuired based on the final auction
clearing price.

In February 2015, Nordural ehf participated in 5050 ISK Auctions (the "Auctions") sponsored bg tentral Bank of Iceland
("CBI") and may participate in future auctions. Thections allow authorized investors to exchangeifn currency for ISK with 50%
exchanged at the official rate set by the CBI ad#h®xchanged at the auction rate. The ISK recdivéite Auction must be invested in
Iceland for a minimum of five years.

In May 2015, we expect to pay Icelandic withholdtages on intercompany dividends of approximat@yl $nillion, which we anticipat
will be refunded in November 2016. During 2014, peed Icelandic withholding taxes on intercompanyidiénds of approximately $5.5
million, which we anticipate will be refunded in Xember 2015. The withholding taxes and associakohds are payable in Icelandic kroi
("ISK™) and we are subject to foreign currency ré&sociated with fluctuations in the value of th& ollar as compared the ISK.

In August 2011, our Board of Directors approved@ fillion common stock repurchase program. In 2@16 Board expanded the
repurchase program by approving an additional $ifllom increasing the authorization to repurchapeto $130 million. Through March 31,
2015, we had expended approximately $69.4 milliodeu the program and repurchased 6.0 million comshames. As of March 31, 2015,
we initiated additional repurchases of 0.5 millmmmon shares for $7.0 million that settled in AR€15. At March 31, 2015, we had
approximately $60.6 million remaining under theweghase program authorization. The repurchase anognay be expanded, suspended or
discontinued by our Board, in its sole discretianany time.

In June 2012, Nordural Grundartangi ehf entereal &hew supplemental power contract with LandsuikjThe supplemental power
contract, which will expire in October 2029 (or mpthhe occurrence of certain earlier events), witvide Nordural Grundartangi ehf with
supplemental power, as Nordural Grundartangi ehf raquest from time to time, at LMEased variable rates. Nordural Grundartangi eh
agreed to make certain prepayments to Landsvifkjupower expected to be used at a later datennection with the contract, which will
reduce the price paid for power at the time of comstion. As of March 31, 2015 , these power prepaytotaled approximately $2.0
million .

We are also a defendant in several actions rel&ivgrious aspects of our business. While it igassible to predict the ultimate
disposition of any litigation, we do not believatlany of these lawsuits, either individually otle aggregate, will have a material adverse
effect on our financial condition, results of ogaras or liquidity. Seéote 11 Commitments and contingendi@she consolidated financial
statements included herein for additional inforiomadti

Capital Resources

We intend to finance our future recurring capitgdenditures from available cash, cash flow fromrapens and available borrowing
capacity under our existing revolving credit fa@is. For major investment projects, such as tHgu¥ek project, we would likely seek
financing from various capital and loan markets] aray potentially pursue the formation of strategimnces. We may be unable, however,
to issue additional debt or equity securities,r@eeinto other financing arrangements on attractérms, or at all, due to a number of factors
including a lack of demand, unfavorable pricingppeconomic conditions, unfavorable interest radesur financial condition or credit
rating at the time. Future uncertainty in the W&d international markets and economies may adyeaaffect our liquidity, our ability to
access the debt or capital markets and our finaocoralition.
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Capital expenditures for the three months endedcMaL, 2015 were $12.6 million , of which approxtela $1.9 million was related to
the Grundartangi expansion project and $1.6 mili@s related to Century Vlissingen. The remainimgants are related to upgrading
production equipment, improving facilities and cdyipg with environmental requirements. We beliestat capital spending in 2015 will be
approximately $80 to $90 million, primarily relatemlour ongoing expansion project at Grundartamgi,restart of the second furnace at
Vlissingen and other investment projects at ourtiNémerican facilities.

In late 2014, we began a project to restart thersgtbaking furnace at Vlissingen, which will incsegotal annual carbon anode
production capacity to 150,000 tonnes. The prageekpected to be completed by the end of 2015 astimated cost of $12 million. In April
2015, we entered into foreign currency forward cacts to manage our exposure to the variabilitgxichange rates for the euro versus the
U.S. dollar for project capital expenditures thettle monthly through November 2015. We have hedggmioximately 70% of the expected
capital expenditures for the Vlissingen project.

In fourth quarter of 2014, we also began a capitaject to improve the efficiency of Hawesvillearlson anode rodding operations. The
project is expected to be completed in the foudhrter of 2015 at an estimated cost of $16 million.

We have made and continue to make capital experdifor the construction and development of oughbiek project. We have
substantial future contractual commitments foriedguvik project. If we were to cancel the Helgupiloject, we estimate that our exposure
to contract cancellation and other costs wouldg@@imately $20 million, of which we currently haaccrued liabilities of approximately
$12.1 million. We are continuing to negotiate witle power suppliers to the project to, among othiegs, remove all the remaining
conditions to their obligations to supply contracpmwer. The timing of the power availability tolget with other factors will determine the
timing of resumption of major construction activiayHelguvik. We expect that capital expenditusthis project will be less than $0.5
million per year until the restart of major constian activities. We cannot, at this time, preditien the restart of major construction activity
will occur.

Adjusted EBITDA

We use certain non-GAAP measures when reviewingparating results, including adjusted EBITDA. W&ide adjusted EBITDA as
operating income (loss) adjusted for certain nostidgeems from the statement of cash flows and icen@n-recurring items.

Our calculations of adjusted EBITDA may not be camgble to similarly titted measures reported byeottompanies due to differences
in the components used in their calculations. Wiebe the presentation of adjusted EBITDA is a ubafeasure to help investors evaluate
our capacity to fund our ongoing cash operatingiiregnents, including capital expenditures and debtice obligations. Adjusted EBITDA
should not be considered as a substitute for apgratcome (loss) as determined in accordance GAAP.

The following table includes a reconciliation of@ted EBITDA to operating income (loss), the mashparable GAAP financial
measure.

Three months ended March 31,

2015 2014
Operating income (loss) $ 80,04f $ (14,239
Depreciation 18,13: 17,76¢
Sebree power contract amortization — (5,539
Non-cash inventory adjustment — (1,109
Separation of former senior executives 1,00(¢ —
Signing bonuses - labor negotiations 1,57C —
Litigation items — 3,10(¢
Adjusted EBITDA $ 100,74¢ $ (7)
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Historical

Our statements of cash flows for the three momntlded March 31, 2015 and 2014 are summarized below:

Three months ended March 31,
2015 2014

(in thousands)

Net cash provided by (used in) operating activities $ 116,26" $ (20,74
Net cash used in investing activities (33,639 (14,857
Net cash used in financing activities (19,439 (5,997)
Change in cash and cash equivalents $ 63,18¢ $ (31,590

Net cash provided by operating activities for thieé months ended March 31, 2015 was $116.3 millemmpared to net cash used in
operating activities of $10.7 million for the thre®nths ended March 31, 2014 . The increase inpashded by operating activities in 2015
compared to 2014 was primarily due to approxima$dl§1 million higher adjusted EBITDA in 2015 comgarto 2014 and approximately
$21 million higher cash provided by changes in vimglcapital in 2015 compared to 2014. In additior,paid a one-time separation payment
to our former CEO of approximately $10 million i1,

Our net cash used in investing activities for tire¢ months ended March 31, 2015 was $33.6 millmmpared to $14.9 million for the
three months ended March 31, 2014 . The increasasin used was primarily due to restricted casbsiepused in 2015 of $21 million
compared to restricted cash provided of $0.7 nmillio2014. In addition, capital expenditures, offiran Vlissingen, were $1.3 million higher
in 2015 compared to 2014. This increase in casti wsa partially offset by $4.1 lower capital expimes at Vlissingen in 2015 comparec
2014, as the initial furnace restart project waadpeompleted in 2014.

Our net cash used in financing activities for theeé months ended March 31, 2015 was $19.4 millemmpared to net cash used in
financing activities of $6.0 million for the threeonths ended March 31, 2014 . The change was plymelated to expenditures under our
expanded share repurchase program of $19.4 mii@d15. For the three months ended March 31, 204 Aad net payments of $6.0 million
compared to no repayments in the three months eMaech 31, 2015 .
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Item 3. Quantitative and Qualitative Disclosures abut Market Risk.

Commodity Price Sensitivity

We are exposed to price risk for primary aluminémm time to time, we may manage our exposureuidhtions in the price of
primary aluminum through financial instruments desid to protect our downside price risk exposumeaddition, we manage our exposur:
fluctuations in our costs by purchasing certaiowf alumina and power requirements under supplyracts with prices tied to the same
indices as our aluminum sales contracts (the LM&pof primary aluminum). Our risk management atiéig do not include any trading or
speculative transactions.

For information about our long-term primary alumimmetal sales and tolling agreement, Nete 12 Forward delivery contracts and
financial instrument$o the consolidated financial statements includemim

Apart from the Glencore Grundartangi Metal Agreetntdre Glencore U.S. Aluminum Sales Agreement dedouthwire Metal
Agreement (which expired at the end of 2014), we tha following forward delivery contractual comménts:

Other forward delivery contracts

March 31, 2015 December 31, 2014
(in tonnes)
Other forward delivery contracts — total 221 6,10¢
Other forward delivery contracts — Glencore — 4,05¢

We had no outstanding primary aluminum forwardticial sales contracts at March 31, 2015 . We hafiiked price forward financial
contracts to purchase aluminum at March 31, 2015 .

Market-Based Power Price Sensitivity
Market-Based Electrical Power Agreements

Hawesville and Sebree have market-based elecpimatr agreements. Under the market-based poweeragrds, EDF and Kenergy
purchase market-based electrical power on the nyhket and pass it through to Hawesville and SeatrdfSO pricing, plus transmission
and other costs incurred by them.

Electrical Power Price Sensitivity

With the movement toward market-based power supghgements, we have increased our electrical pprer risk for our domestic
operations due to fluctuations in the price of poasailable on the MISO market. Power representsimgle largest operating cost, so
changes in the price and/or availability of manyetver could significantly impact the profitabilignd viability of our Hawesville, Sebree and
Mt. Holly operations. Transmission line outageshpems with grid stability or limitations on energgport capability could also increase
power prices, disrupt production through pot inditgtor force a curtailment of all or part of tigoduction at these facilities. In addition,
indirect factors that lead to power cost increasesh as any increasing prices for natural gagail; §uctuations in or extremes in weather
patterns or new or more stringent environmentalleg@ns may severely impact our financial condificesults of operations and liquidity.
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Electrical power price sensitivity by location:

Hawesville Sebree Total
Expected average load (in megawatts ("MW")) 482 38t 867
Quarterly estimated electrical power usage (in medga
hours ("MWh")) 1,055,58! 843,15( 1,898,73
Quatrterly cost impact of an increase or decrea$d gfer
MWh (in thousands) $ 1,10C $ 80C % 1,90(
Annual expected electrical power usage (in MWh) 4,222,321 3,372,601 7,594,92
Annual cost impact of an increase or decrease @ie$l
MWh (in thousands) $ 4,20C $ 3,400 $ 7,60(

While we currently have not entered into any forvaontracts to mitigate the price risk associatéd wur open market power purcha:
we may manage our exposure by entering into ceftaivard contracts or option contracts in futureiqes.

Foreign Currency

We are exposed to foreign currency risk due tatdlaiions in the value of the U.S. dollar as comgaoethe ISK, the euro, the Chinese
yuan and other currencies. Grundart’s labor costs, part of its maintenance costs dhdrdocal services are denominated in ISK and a
portion of its anode costs are denominated in eanodsChinese yuan. We have deposits denominai&Kim Icelandic banks; in addition,
our tax payments in Iceland for withholding taxesimtercompany dividends and estimated paymenisetdndic income taxes and any
associated refunds are denominated in ISK. Asdtres increase or decrease in the value of thosencies relative to the U.S. dollar wo
affect Grundartangi’'s operating margins. We expedbcur significant capital expenditures for Virggen in 2015, primarily denominated in
euros. In addition, Vlissingen's labor costs, n&iance costs and other local services are denadiraturos. We expect to incur additional
capital expenditures for the construction of thégideik project, although we continue to evaluate Helguvik project’s cost, scope and
schedule. Upon a restart of major constructiortferHelguvik project, we have forecasted thagaificant portion of the capital
expenditures would be denominated in currenciesrdttan the U.S. dollar, with significant portiandSK, euros and Swiss francs.

We may manage our exposure by entering into foreigrency forward contracts or option contractsfé@ecasted transactions and
projected cash flows for foreign currencies in fatperiods. In April 2015, we entered into fore@nrency forward contracts to hedge cer
forecasted transactions denominated in euros fuitadgrojects at Vlissingen. The forward contrasttle monthly based on the average euro
rate for the month through November 2015. The mati@mount of the forward contracts varies by mdoatbed on the forecasted capital
expenditures denominated in euros for the Vlissinm®ject. We are currently evaluating the accagntieatment for these forward contra
At April 30, 2015, the notional amount of theseward contracts was €7.4 million. A decrease in eate of 10% would result in a loss of
$0.8 million on these forward contracts.

Natural Economic Hedges

Any analysis of our exposure to the commodity pdtaluminum should consider the impact of nathesdges provided by certain
contracts that contain pricing indexed to the LME@for primary aluminum. Certain of our aluminanéracts, as well as certain of
Grundartangi's electrical power and tolling contsa@are indexed to the LME price for primary aluarimand provide a natural hedge for a
portion of our production.

Risk Management

Our metals, power, natural gas and foreign curreistymanagement activities are subject to theroband direction of senior
management within guidelines established by CetgBgard of Directors. These activities are regylaeported to Century’s Board of
Directors.
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Iltem 4. Controls and Procedures.
a. Evaluation of Disclosure Controls and Procedures

As of March 31, 2015 , we carried out an evaluatiorder the supervision and with the participattbour management, including our
Chief Executive Officer and Chief Financial Officef the effectiveness of our disclosure controld procedures. Based upon that evalua
our management, including the Chief Executive @ffiand Chief Financial Officer, concluded that disclosure controls and procedures
were effective as of March 31, 2015 .

b. Changes in Internal Control over Financial Repoting

During the three months ended March 31, 2015 ethare no changes in our internal control overrfaia reporting that materially
affected, or are reasonably likely to materiallfeef, our internal control over financial reportif@n December 1, 2014, we acquired the
remaining interest in the Mt. Holly smelter and are currently in the process of extending our mdécontrol over financial reporting to Mt.
Holly's operations.
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PART Il - OTHER INFORMATION
Item 1. Legal Proceedings.

We are a party from time to time in various legztians arising in the normal course of business ailitcomes of which, in the opinion of
management, neither individually nor in the aggtegae likely to result in a material adverse dffatour financial position, operating resi
and cash flows. For information regarding legalpexings pending against us at March 31, 201fér, te Note 11 Commitments and
contingencieso the consolidated financial statements includemtin.

Iltem 1A. Risk Factors.

There have been no material changes from the aitorfs previously disclosed under the heading “Risétors” in our Annual Report on
Form 10-K for the fiscal year ended December 31420You should carefully consider the risk factees forth below and those contained in
our Annual Report on Form 10-K and the other infation set forth elsewhere in this Quarterly ReparfForm 10-Q. You should be aware
that these risk factors and other information matydescribe every risk facing our Company. Addisibrisks and uncertainties not currently
known to us or that we currently deem to be imnialtatso may materially adversely affect our bus@édinancial condition and/or operating
results.

Item 2. Unregistered Sales of Equity Securities andse of Proceeds.

(c) Purchases of Equity Securities by the Issuer

Total Number of Shares Approximate Dollar Value
Total Number Average Price  Purchased as Part of  of Shares that May Yet Be

of Shares Paid per Publicly Announced Purchased Under the
Period Purchased Share Programs Program (1)
January 1 through January 31 — $ — — $ 10,076,07
February 1 through February 28 — — — 30,076,07
March 1 through March 31 1,200,001 16.2( 1,200,001 60,636,61
Total for quarter ended March 31, 2015 1,200,00" g 16.2( 1,200,001 ¢ 60,636,61

(1) In August 2011, our Board of Directors apprbee$60 million common stock repurchase progranthénfirst quarter of 2015, our
Board expanded the repurchase program by apprawviragiditional $70 million. Under the expanded paogrCentury is authorized
to repurchase up to $130 million of our outstandihgres of common stock, from time to time, ondhben market at prevailing
market prices, in block trades or otherwise. Thertg and amount of any shares repurchased willéberohined by our management
based on its evaluation of market conditions, thdihg price of our common stock and other factohe stock repurchase program
may be suspended or discontinued at any time.

Item 5. Other Information.

Disclosure Pursuant to Section 219 of the Iran Thia Reduction and Syria Human Rights Act

Section 219 of the Iran Threat Reduction and Sitieman Rights Act of 2012 (“ITRA")gffective August 10, 2012, added a 1|
subsection (r) to Section 13 of the Exchange Atlictvrequires issuers that file periodic reportthvine SEC to disclose in their annual
quarterly reports whether, during the reportingqukrthey or any of their “affiliates” (as definé@a Rule 12b2 under the Exchange Act) hi
knowingly engaged in specified activities or traat&ms relating to Iran, including activities nabpibited by U.S. law and conducted out:
the U.S. by noid.S. affiliates in compliance with applicable laussuers must also file a notice with the SEC if disclosable activity und
ITRA has been included in an annual or quartenbore

Because the SEC defines the term “affiliabedadly, our largest stockholder may be considaredffiliate of the Company despite
fact that the Company has no control over its Istrgéockholder’s actions or the actions of itsliafs. As such, pursuant to Section 13(r)(1)
(D)(iii) of the Exchange Act, the Company herebgaditbises the following information provided by owrdest stockholder regard
transactions or dealings with entities controllgdte Government of Iran (“the GOI”):
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During the first quarter of 2015, a non-U.S. affié of the largest stockholder of the Company (ftbe-U.S. Stockholder Affiliatg”
entered into a sales contract for agricultural potsl for delivery to an Iranian entity wholly or joaty owned by the GOI. The non-
U.S. Stockholder Affiliate performed its obligat®munder the contract in compliance with applicakdaction laws and, whe
required, with the necessary prior approvals byréhevant governmental authorities.

The gross revenue of the nbhS Stockholder Affiliate related to the contraad dot exceed the value of $33 million for the t
quarter ended March 31, 2015. The non-U.S. Stodendhffiliate does not allocate net profit on a nty-by-country or activity-by-
activity basis, but estimates that the net prdfiitautable to the contract would not exceed a sifnattion of the gross revenue fri
such contract. It is not possible to determine eately the precise net profit attributable to saohtract.

The contract disclosed above does not violate egiplié sanctions laws administered by the U.S. Deyat of the Treasury, Offi
of Foreign Assets Control, and is not the subjéetny enforcement action under Iran sanction laws.

In compliance with applicable economic sanctiond imnconformity with US secondary sanctions, tha-hoS. Stockholder Affiliat
expects to continue to engage in similar activiitnethe future.

Century and its global subsidiaries had no tramsagtr activities requiring disclosure under ITR¥r were we involved in the
transactions described in this section. As of thte @f this report, the Company is not aware of @hgr activity, transaction or dealing by it
or any of its affiliates during the first quarterded March 31, 2015 that requires disclosure mmport under Section 13(r) of the Exchange
Act.
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Iltem 6. Exhibits.

Exhibit
Number
10.1*

31.1

31.2

32.1**

32.2%*

101.INS***

101.SCH***
101.CAL***
101.DEF***
101.LAB***
101.PRE***

Description of Exhibit

Amended and Restated Aluminum Purchase Agreemata s
of February 23, 2015, by and between Century Alwmin
Company, NSA General Partnership, Century Alumirgebree
LLC, Century Aluminum of South Carolina, Inc., Cent
Aluminum of West Virginia, Inc. and Glencore Ltd.

Rule 13a-14(a)/15d-14(a) Certification of @td@ef Executive
Officer

Rule 13a-14(a)/15d-14(a) Certification of the Chtéfancial
Officer

Section 1350 Certification (pursuant to Isames-Oxley Section
906) by Chief Executive Officer

Section 1350 Certification (pursuant to SarbanelepS8ection
906) by Chief Financial Officer

XBRL Instance Document

XBRL Taxonomy Extension Schema

XBRL Taxonomy Extension Calculation Libase
XBRL Taxonomy Extension Definition Linkbase
XBRL Taxonomy Extension Label Linkbase

XBRL Taxonomy Extension Presentation Linkbase

Incorporated by Reference

Filed
Herewith

X

>

X X X X X X

* Certain portions of this exhibit have been ondttey redacting a portion of the text (indicateddsyerisks in the text). This exhibit has been
filed separately with the SEC pursuant to a reqfeestonfidential treatment.

** |n accordance with Item 601(b)(32)(ii) of Regtibn S-K and SEC Release No. 34-47986, the amtifins furnished in Exhibits 32.1 and
32.2 hereto are deemed to accompany this Form a0eQuill not be deemed "filed" for purposes of &ettl8 of the Exchange Act. Such

certifications will not be deemed to be incorpoddby reference into any filing under the Securides or the Exchange Act.

*** |n accordance with Rule 406T of Regulation Sthe information furnished in these exhibits witittbe deemed "filed" for purposes of
Section 18 of the Exchange Act. Such exhibits molf be deemed to be incorporated by referenceaimydiling under the Securities Act or

Exchange Act.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the registrant has duly causisdréport to be signed on its behalt
the undersigned thereunto duly authorized.

Century Aluminum Company

Date: April 30, 2015 By: /s/ MICHAEL A. BLESS
Michael A. Bless

President and Chief Executive Officer
(Principal Executive Officer)

Date: April 30, 2015 By: /s/RICKT.DILLON
Rick T. Dillon

Executive Vice President and Chief Financial Office
(Principal Financial Officer)
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EXHIBIT 10.1

CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR THE R EDACTED PORTIONS OF THIS EXHIBIT. THE
REDACTIONS ARE INDICATED WITH “*[Redacted]*”. A COMPLETE VERSION OF THIS AGREEMENT AND EXHIBIT HA S
BEEN FILED WITH THE U.S. SECURITIES AND EXCHANGE CO MMISSION.

AMENDED AND RESTATED ALUMINUM PURCHASE AGREEMENT

This Amended and Restated Aluminum Purchase Agree(tgreement”) is dated as of February 23,
2015, by and between Century Aluminum Company, lawere corporation (“Century Parent”), NSA General
Partnership, a Kentucky general partnership (“NS£8gntury Aluminum Sebree LLC, a Delaware limitedbility
company (“Sebree”), Century Aluminum of South Cera| Inc., a Delaware corporation (“CASC”), Century
Aluminum of West Virginia, Inc., a Delaware corptioa (“CAWV”) and Glencore Ltd., a Swiss corporatio
(“Glencore” and collectively with Century ParentSA, Sebree, CASC and CAWYV, the “Parties” and eddhe

foregoing being a “Party”).
RECITALS

Glencore wishes to purchase from NSA, Sebree, CADCCAWYV (collectively with Century Parent,
“Century”) all of the Aluminum that is producedthe Century North America Facilities (excluding Reled
Aluminum and Scrap Aluminum) as finished goods migithe 2015 and 2016 Contract Years, and Centislyesgito
sell such Aluminum to Glencore, on the terms antldmns set forth in this Agreement. This Agreeirsmall amend
and restate, in all respects, that certain Alumifunchase Agreement, dated as of December 31, B9hd among

the Parties.

Accordingly, the Parties hereby agree as follows:

1. (1) Definitions. The following terms will have the meanings spedfbelow:
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CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR THE R EDACTED PORTIONS OF THIS EXHIBIT. THE
REDACTIONS ARE INDICATED WITH “*[Redacted]*”. = A COMPLETE VERSION OF THIS AGREEMENT AND EXHIBIT HA S
BEEN FILED WITH THE U.S. SECURITIES AND EXCHANGE CO MMISSION.

“Affiliate” means, with respect to any Person, anlger Person directly or indirectly controlling,
controlled by, or under direct or indirect commamirol with, such Person. For purposes of thisrufgdin,
“control” (including, with correlative meaningsefierms “controlling,” “controlled by” and “undeommon control
with”) with respect to any Person, means the passesdirectly or indirectly, of the power to ditewr cause the
direction of the management and policies of suaisd?e whether through the ownership of voting séesr by
contract or otherwise.

“Aluminum” means primary aluminum, other than Aluram produced by Century for Special Sales.

“Base Premiumsimeans the High Purity Base Premium, the Billet Basamium, the HDC/Small For
Base Premium and the Slab Base Premium.

“Billet Base Premium” means (¥)Redacted]* for Billet produced at the Mt. Holly Facility ang)(*
[Redacted]* for Billet produced at the Sebree FacififiRedacted]*.

“Business Day” means any day (other than a SatuiSayday or legal holiday) on which banks are
open for business in New York, New York and Chicdtimois.

“Century North America Facilities” means the Hawéewacility, the Mt. Holly Facility, the Sebree
Facility and the Ravenswood Facility.

“Century’s Additional Casting Costs” means the séfRedacted]* set forth on Exhibit A (or as are
otherwise agreed by the Parties from time to tiofeasting specified shapes and alloys of Aluminimeach case to
be applied hereunder on a pound for pound basesé& bosts will be adjusted for subsequent calendaters based

upon actual alloy costs incurred by Century ingheceding calendar quarter. In addition, in thetftoquarter of 201
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the Parties will adjust the costs set forth in BXhA to reflect changes, if any, in Centusyactual production costs a
such costs will become effective beginning on Jantia2016.

“Century-Produced Aluminum” means any Aluminum proeld at a Century North America Facility.

“Century’s Reimbursable Costs” means tfieedacted]* .

“Committed Quantities High Purity Premium Perceetageans the applicable percentage set forth
below:

*[Redacted]*

“Contract Year” means each 12-month period fronudaynl, 2015 through December 31, 2015 and
January 1, 2016 through December 31, 2016.

“Customer” means a third-party customer of Glencba the avoidance of doubt, no Affiliate of
Glencore shall be considered a Customer unlesg@goen advance by Century.

“Customer Premium” means the per pound producudtyppremium (over either a fixed or floating
Metals Week US Transaction Price) (i) charged bgnGbre to its Customer for a resale of Century-&ced
Aluminum or (ii) charged to a customer in the catsales of Molten Aluminum described in Section [l2such case
where a Customer is charged using LME Plus Pri¢imgn the Customer Premium for such sale shalfjbaldo the
average product premium charged by Glencore ta @hstomers for sales entered into during the saatemdar
guarter for substantially similar volumes of subsitaly similar products to be calculated in goaith by the Parties

(in the event that no substantially similar sabestethe
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Parties will negotiate in good faith to determihe aippropriate Customer Premium with respect th sates).

“Extended Payment Term Charge” means charges €drts) to a Customer for payment terms longer
or shorter than net 30 da}{edacted]* .

“Glencore’s Reimbursable Costs” meansiedacted]* .

“Hawesville Facility” means the primary aluminundeetion facility owned by CAKY and located in
Hawesville, Kentucky.

“HDC means horizontal direct chill Aluminum in ingfmrm.

“HDC/Small Form Base Premium” means:

(i) for Foundry: (A)*[Redacted]* produced at the Mt. Holly Facility and (BJRedacted]*
produced at the Sebree Facility; and

(ii) for Prime:*[Redacted]* .
“High Purity” means all grades of Aluminum that &@404A or better.
“High Purity Base Premium” means an amount equal to
*[Redacted]*
“High Purity Premium Percentage” means the applegbrcentage set forth below:
*[Redacted]*
“LME Plus Pricing” means pricing that is set asrarpium above the LME price rather than the Metals
Week US Transaction Price.
“Metals Week US Transaction Price” means the ardticraverage of the daily Metals Week US

Transaction Price per pound for high grade alumiif@®7 purity), published
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in Platts Metals Week over the applicable QuotaReniod. If Platts Metals Week ceases publicatio& Parties shall

in good faith seek a substitute publication orneriee that most nearly approximates the priceateftein Platts Meta

Week.

“MT” means metric tons of 1,000 kilograms (or 2,22 pounds) each.

“Mt. Holly Facility” means the primary aluminum rection facility located in Berkeley County, South
Carolina.

*[Redacted]*

“Offgrade Aluminum” means Unalloyed Aluminum whidioes not meet the Specifications for P1020A
or better.

*[Redacted]*

“Other Aluminum” means P1020A Aluminum (other tHADH020A Aluminum in Tee Bar form),
P0610A Aluminum and Offgrade Aluminum.

“Other High Purity Premium Percentage” means th@iegble percentage set forth below:

*[Redacted]*

“Person” means an individual, partnership, corporatimited liability company, joint stock company
land trust, business trust, or unincorporated aegaion, or a government or agency or politicaldiutsion thereof.

“Quotational Period” means (i) for all sales of Altnum by Century to Glencore hereunder (other thar
Special Sales and except as provided in Sectior)@2( the*[Redacted]* in which the Aluminum is scheduled to be
delivered to Glencore hereunder; provided thatQbetational Period for January and February 2058 be*

[Redacted]* and (ii) for all Special
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Sales (except as provided in Section 22(c){jRedacted]* in which the Aluminum is scheduled to be deliveted
Glencore hereunder; provided that, the QuotatiBeaiod for January, February and March 2015 sleetifRedacted]
*

“Ravenswood Facilitymeans the primary aluminum reduction facility owtgdCAWYV and located i
Ravenswood, West Virginia.

“Recycled Aluminum” means all recycled scrap ingatsl other aluminum products, including pot
pads, which Century intends to sell or deliverhiodt parties for reclamation or reprocessing duthg2015 and 2016
Contract Years.

“Scrap Aluminum”’means aluminum resulting from the collection andéaovery of metal that arises
a by-product at various production stages, whicht@g intends to sell or deliver to third partiagidg the 2015 and
2016 Contract Years.

“Sebree Facility” means the primary aluminum redarctacility owned by Sebree and located in
Robards, Kentucky.

“Slab Base Premium” means {[Redacted]* for Slab produced at the Sebree Facility and @ichs
amount as the Parties may agree in good faithl&dr froduced at the Hawesville Facility.

“Small Form” means standard ingot or HDC havingeaght less than or equal to fifty pounds.

“Special Sales” mearf$Redacted]* . The Parties may agree from time to time to exelcertain
Special Sales from this Agreement and such excl&petial Sales shall not be included in the Takeay
Commitment hereunder.

“Specifications” means the applicable specificatiset forth on Exhibit B.
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“Spot Sale” means any contract for the sale of @gAProduced Aluminum by Glencore having a term
that is less than one calendar year.

“Stored Property” means any Aluminum stored forr@lae pursuant to Section 23 of this Agreement.

“Third-Party Aluminum”means Aluminum which Glencore or its Affiliates guzes or purchases frc
Persons other than Century.

(@) Table of Additional Definitions

The following terms have the meanings set forttheanSections set forth below:

Definition Location

Additional Committed Quantities Section 3(b)(i)
Base Committed Quantities  Section 3(b)(i)
Billet Section 5(a)

Committed Quantities Section 3(b)(i)

Fixed Premium  Section 3(b)(ii)

Fixed Premium Aluminum  Section 3(b)(ii)
Fixed Premium Foundry Tee Bar Section 7(c)
Fixed Premium PO506A Aluminum Section 9(c)
Fixed Premium High Conductivity Sow Section )3(c
Force Majeure Section 22(a)

Foundry Tee Bar Section 7(a)

HDC/Small Form Committed Quantities Section 6(b)
High Conductivity Sow Section 13(a)

High Purity Committed Quantities Section 4(b)
Molten Aluminum  Section 12

Monthly Orders Section 14

Other Foundry Tee Bar Section 7(d)(i)

Other HDC/Small Form  Section 6(e)(i)

Other High Conductivity Sow Section 13(d)(i)
Other High Purity  Section 4(e)(i)

Other Slab  Section 8(e)(i)

PO610A Base Payment Section 6(d)(i)

Slab Section 8(a)

Slab Committed Quantities Section 8(b)

Take or Pay Commitment Section 3(a)

Tee Bar Section 7(a)

Unalloyed Aluminum  Exhibit B
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Unalloyed Tee Bar Section 7(a)

2. Term. This Agreement shall become effective as of e tiereof, for deliveries beginning on
January 1, 2015, and shall continue in force thindDgcember 31, 2016, unless sooner terminated guirsoi the
terms hereof.

3. Quantity; Take or Pay

(a) Take or Pay Subject to the terms and conditions set fortthisi Agreement (including, without
limitation, Section 3(c)), and the separate agredsneelating to Special Sales, Century will selGencore, and
Glencore will purchase from Century, all Aluminumduding Special Sales) produced at the CentumtiNamerica
Facilities during the 2015 and 2016 Contract Yeaxsgept for the amounts set forth on Exhibit D (fhake or Pay
Commitment”).

(b) Committed and Noit€Committed Quantities

(i) As part of the Take or Pay Commitment, Glencoré puitchase certain committed quantities of
particular grades, forms and shapes of Aluminurtigctively, the “Committed Quantities”) as set torh Sections 4
(b), 5(b), 6(b) and 8(b). Prior to December 31 afteContract Year, the Parties shall meet and agrgeod faith
upon the division of the Committed Quantities fog following Contract Year into two categories: Gommitted
Quantities for which Glencore has entered intoraesponding sales agreement with a Customer (“Basemitted
Quantities”) and (y) all other Committed Quantit{eadditional Committed Quantities”).

(i)  The Parties shall agree in good faith prior to Deloer 31 of each Contract Year on a fixed

premium determined as provided on Exhibit F (thexéB Premium”)
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for each applicable Aluminum product for the follagy Contract Year for (x) all Century-Produced Alaom that is
part of the Base Committed Quantities and (y) ahgoCentury-Produced Aluminum for which Glencoas entered
into a corresponding sales agreement with a Custtoneuch Contract Year that is not part of the@8&ommitted
Quantities (the Aluminum described in the foregatfauses (x) and (y) being the "Fixed Premium Alomm™). The
guantities of Fixed Premium Aluminum and the agree@d Premiums shall be documented in a priciregshgreed
to by the Parties for each Contract Year. Oncerdwted, the Fixed Premium shall apply to all quisiof Fixed
Premium Aluminum produced in the applicable yeat simall not be subject to change without the mutuaten
consent of all Parties.

(i)  For Additional Committed Quantities, Glencore hgsead to pay Century a Base Premium a
forth in Sections 4(d)(i), 5(d)(i), 6(d)(i), andd(i).

(iv)  For non-Committed Quantities purchased by Glenbereunder, no Base Premium will be due,
provided that, for any quantities specifically arelé by Glencore in addition to the Committed Quee#j Glencore
will pay the Base Premium as set forth in Sectifag(i), 5(d)(i), 6(d)(i), and 8(d)(i) as if suclugntities constituted
Additional Committed Quantities. Subject to Sectieh all production satisfying the applicable allgyade, size and
shape requirements will be treated as part of ppdcable Committed Quantity until the applicablen@mitted
Quantity has been purchased by Glencore.

(c) Additional Capacity If Century or any of its Affiliates re-starts tRavenswood Facility,

increases production capacity at any of the Cetlangh America Facilities or acquires any other Alaum

production facility in North America (an
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“Acquisition”), Century will sell and Glencore wilurchase any resulting increased or additionadyction of
Aluminum pursuant to this Agreement, with any regdimodifications to this Agreement (including glpgrades,
forms, shapes and prices) to be agreed by theeRamtgood faith; provided that, in the case of Anguisition, any
production of Aluminum from the acquired facilityat is sold or committed to be sold to a third pattthe time of or
in connection with the Acquisition shall be exclddeom the foregoing.

4. High Purity.

(a) Take or Pay Pursuant to the Take or Pay Commitment, Glenadtgurchase all High Purity
produced at the Century North America Facilitiesrmyithe 2015 and 2016 Contract Years.

(b) Committed QuantitiesThe total Committed Quantities of High Purity Mak (i) *[Redacted]*

for Contract Year 2015 and (ii) for Contract Ye@d8 the greater of (1)[Redacted]* or (2) the quantity of High
Purity produced by Century and sold by Glencor€amtract Year 2015 plugRedacted]* , but not to exceetl
[Redacted]* (the “High Purity Committed Quantities”). Such Higlurity Committed Quantities will be subdivided
into grades of High Purity as set forth on Exhibifior Contract Year 2015, and as will be agreethleyParties in goc
faith for Contract Year 2016 in the fourth quaéContract Year 2015.

(c) Payments for Base Committed Quantities of HightiPu@lencore will make a fixed payment to

Century for each pound of Base Committed Quantiafdsigh Purity delivered to Glencore in an amoeqtal to (1)

the Metals Week US Transaction Price and (2) tidicable Fixed Premium.
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(d) Payments for Additional Committed Quantities of Migurity.

(i) Eixed Payment Glencore will make a fixed payment to Centurydach pound of Additional

Committed Quantities of High Purity (or any addii@ pounds of High Purity ordered by Glencore iness of the
High Purity Committed Quantities) delivered to Glere in an amount equal to the sum of (1) the Metakek US
Transaction Price, (2j[Redacted]* for High Purity in Small Form and (3) the High RurBase Premium.

(i)  Additional Payment Following the final sale of any Additional Comieil Quantities of High

Purity to Customers by Glencore, Glencore will makeadditional payment to Century for each suchngdaf

Additional Committed Quantities of High Purity inet positive amount (if any) equal to:

(A) the High Purity Premium Percentage times

(B) the amount of the Customer Premium mitligssum of (1) Glencore’s Reimbursable
Costs, (2) any Small Form premium paid pursua@eoction 4(d)(i)(2) and (3) the High Purity
Base Premium.

(e) Payments for Other High Purity

(i) FEixed Payment For each pound of High Purity delivered by CeptarGlencore in excess of the

applicable High Purity Committed Quantities (alcsweliveries, “Other High Purity”), Glencore wiake a fixed
payment to Century equal to the sum of (1) the Matéeek US Transaction Price, and (2Redacted]* for High
Purity in Small Form.

(i)  Additional Payment Following the final sale of any Other High PurityCustomers by Glenco

Glencore will make an additional payment to Cenforyeach such pound of Other High Purity in thsifpee amount

(if any) equal to:
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(A) the Other High Purity Premium Percentagesm

(B) the amount of the Customer Premium mitléssum of (1) Glencore’s Reimbursable
Costs and (2) any Small Form premium paid purstea8ection 4(e)(i)(2).

(H Commercially Reasonable Effort§slencore will use commercially reasonable efftotsell all

High Purity at the highest Customer Premium poséilitedacted]* .

(g) High Purity in Small Form The Parties will work in good faith to exploreetfeasibility of

producing High Purity in Small Form at the Sebraality. High Purity in Small Form purchased by Gdere
hereunder will satisfy Glencore’s obligation to gheise both the High Purity Committed Quantities tied
HDC/Small Form Committed Quantities on a poundpound basis.

5. Billet.

(@) Take or Pay Pursuant to the Take or Pay Commitment, Glenadig@urchase all Aluminum in
billet form (“Billet”) produced at the Century NértAmerica Facilities during the 2015 and 2016 CaxcttiYears.

(b) Committed QuantitiesThe Committed Quantities of Billet for Contractafs 2015 and 2016 are

*[Redacted]* Billet produced at the Century North America Faig during such Contract Years.

(c) Payments for Base Committed Quantities of Bill&lencore will make a fixed payment to

Century for each pound of Base Committed Quantdfdsillet delivered to Glencore in an amount ecioa{l) the

Metals Week US Transaction Price and (2) the apbleFixed Premium.
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(d) Payments for Additional Committed Quantities ofl&il

(i)  Fixed Payment Glencore will make a fixed payment to Centurydach pound of Additional

Committed Quantities of Billet delivered to Glenean an amount equal to the sum of (1) the MetadekMUS

Transaction Price, (2) the Billet Base Premium @)dCentury’s Additional Casting Costs.

(iv) Additional Payment Following the final sale of any Additional Combed Quantities of Billet t
Customers by Glencore, Glencore will make an aattii payment to Century for each such pound o€Bill the
positive amount (if any) equal to:

(A) *[Redacted]* % of

(B) the amount of the Customer Premium for suckeBrhinusthe sum of (1) the Billet Base
Premium, (2) Glencore’s Reimbursable Costs an€&itury’s Additional Casting Costs.

6. HDC and Small Form Products

(a) Take or Pay Pursuant to the Take or Pay Commitment, Glenadi¢gurchase all HDC and
Small Form Aluminum produced at the Century Northekica Facilities during the 2015 and 2016 Contyagrs.

(b) Committed QuantitiesThe Committed Quantities of HDC and Small Formminum are (i) in

Contract Year 2015]Redacted]* produced at the Mt. Holly Facility arffRedacted]* produced at the Sebree
Facility and (ii) in Contract Year 2016, such quted as the Parties shall agree in the fourthteuaf 2015 based
upon applicable production levels, cast house dafpedand market conditions (the “HDC/Small Fo@ommitted

Quantities™), provided that the HDC/Small Form Coitted Quantities for Contract Year 2016 shall be at
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least equal to the lesser of (i) Glencore’s actasds of HDC and Small Form Aluminum produced bytGey in 2015
and (ii) the HDC/Small Form Committed Quantities @ontract Year 2015.

(c) Payments for Base Committed Quantities of HDC/SiRathn. Glencore will make a fixed

payment to Century for each pound of Base Comm@edntities of HDC/Small Form delivered to Glencoran
amount equal to (1) the Metals Week US Transadiace and (2) the applicable Fixed Premium.

(d) Payments for Additional Committed Quantities of HB@all Form.

(i) Eixed Payment Glencore will make a fixed payment to Centurydach pound of Additional

Committed Quantities of HDC/Small Form (or any addial pounds of HDC or Small Form Aluminum ordetsd
Glencore in excess of the HDC/Small Form Commi@entities) delivered to Glencore in an amount etyuthe
sum of (1) the Metals Week US Transaction Priceti@ HDC/Small Form Base Premium, {fRedacted]* for
PO610A, if applicable (“PO610A Base Payment”) athdGentury’s Additional Casting Costs.

(i)  Additional Payment Following the final sale of any HDC/Small Formm@mitted Quantities to

Customers by Glencore, Glencore will make an aoltkti payment to Century for each such pound of #alul

Committed Quantities of HDC/Small Form in the pesitamount (if any) equal to:

(A) *[Redacted]* % of
(B) the amount of the Customer Premium for such ¥&all Form products minuke sum of

(1) the HBC/Small Form Base Premium, (2) GlencoResmbursable Costs, (3) Century’s
Additional Casting Costs and (4) the PO610A Baserfeat, if previously paid.
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(e) Payments for Other HDC/Small Form

() Fixed Payment For each pound of HDC and Small Form Aluminumdoicis delivered by

Century to Glencore in excess of the applicable FE»all Form Committed Quantities (all such deliesri“Other
HDC/Small Form”), Glencore will make a fixed paymém Century equal to the sum of (1) the Metals ¥Wd&
Transaction Price less*fRedacted]* freight discount for Mt Holly and[Redacted]* freight discount for Sebree, (2)
the PO610A Base Payment, if applicable and (3) @gist Additional Casting Costs.

(i)  Additional Payment Following the final sale of any Other HDC/Smatirfh to Customers by

Glencore, Glencore will make an additional paymer@entury for each such pound of Other HDC/Smaithi-in the

positive amount (if any) equal to:

(A) *[Redacted]* % of

(B) the amount of the Customer Premium for suche©OHDC/Small Form products mintise
sum of (1) Glencore’s Reimbursable Costs t¢Redacted]* freight discount (as applicable),
(2) Century’s Additional Casting Costs and (3) R@610A Base Payment, if previously paid.

(H Commercially Reasonable Effort§&lencore will use commercially reasonable effeotsell all
HDC and Small Form Aluminum products at the higl@@sstomer Premium possibigRedacted]* .

7. TeeBar

(@) Take or Pay Pursuant to the Take or Pay Commitment, Glenadig@urchase all Aluminum in
tee bar form (collectively, “Tee Bar”), includingdndry-grade tee bar (“Foundry Tee Bar”) and Unedtbtee bar

(“Unalloyed Tee Bar”) produced at the Century Noktherica Facilities during the 2015 and 2016 Cartthéears.
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(b) Committed QuantitiesThere will be*[Redacted]* Committed Quantities for Tee Bar in any

Contract Year.

(c) Eixed Premium Payments for Foundry Tee Baor each pound of Foundry Tee Bar delivered to

Glencore for which a Fixed Premium has been deterdhin accordance with Section 3(b)(ii) (“Fixed fnem
Foundry Tee Bar”), Glencore will make a fixed pay® Century in an amount equal to the sum oft{g)Metals
Week US Transaction Price le§Redacted]* and (2) the applicable Fixed Premium.

(d) Payments for Other Foundry Tee Bar

(i)  Fixed Payment Glencore will make a fixed payment to Centurydach pound of Foundry Tee

Bar other than Fixed Premium Foundry Tee Bar (“Offmundry Tee Bar”) delivered to Glencore in an antequal
to the sum of (1) the Metals Week US TransactioceHess'[Redacted]* and (2) Century’s Additional Casting
Costs, including hardener costs for Foundry TeeaBaget forth on Exhibit A.

(iv) Additional Payment Following the final sale of any Other Foundry "Ba to Customers by

Glencore, Glencore will make an additional paymer@entury for each such pound of Other FoundryBaein the

positive amount (if any) equal to:

(A) *[Redacted]* % of

(B) the amount of the Customer Premium for suche©HBoundry Tee Bar, mindke sum of (1)
Glencore’s Reimbursable Costs l&gRedacted]* , and (2) Century’s Additional Casting Costs.

(e) Payments for Unalloyed Tee BaGlencore will make a single payment to Centuryefach poun

of Unalloyed Tee Bar delivered to Glencore in aroant equal to the
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Metals Week US Transaction Price |&gRedacted]* freight discount. No further payments for UnalloyBee Bar
will be due.

8. Slab.

(a) Take or Pay Pursuant to the Take or Pay Commitment, Glenadigurchase all Aluminum in
slab form (“Slab”) produced at the Century North énoa Facilities during the 2015 and 2016 Contyaesrs.

(b) Committed QuantitiesThe Committed Quantities of Slab products are({fontract Year 2015,

*[Redacted]* produced at the Sebree Facility and (ii) in Conthéaar 2016, such quantities from the Sebree and
Hawesville Facilities as the Parties shall agreendiuthe fourth quarter of 2015 based upon thenogitproduct mix
for all Parties taking into account production lsyenarket conditions and casthouse capabilities ‘lab Committe«
Quantities”). It is the intention of the Partiestthe Slab Committed Quantity for Contract Yeat@ill not be less
than the Slab Committed Quantity for Contract y&@t5 unless market conditions make it unprofitdtiteGlencore t
purchase and resell a greater or equal quantiBointract Year 2016.

(c) Payments for Base Committed Quantities of Sl&tencore will make a fixed payment to Cen

for each pound of Base Committed Quantities of Skeivered to Glencore in an amount equal to (&)Metals Week
US Transaction Price and (2) the applicable Fixefrifum.

(d) Payments for Additional Committed Quantities oftSla

() FEixed Payment Glencore will make a fixed payment to Centurydach pound of Additional

Committed Quantities of Slab (or any additional pds of Slab ordered by
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Glencore in excess of the Slab Committed QuanyitieBvered to Glencore in an amount equal to tim sf (1) the
Metals Week US Transaction Price, (2) the Slab Basenium and (3) Century’s Additional Casting Costs

(i)  Additional Payment Following the final sale of any Additional Comieid Quantities of Slab to

Customers by Glencore, Glencore will make an aalttii payment to Century for each such pound of #altal

Committed Quantities of Slab in the positive amd(ifrdny) equal to:

(A) *[Redacted]* % of

(B) the amount of the Customer Premium for suclv lamusthe sum of (1) the Slab Base
Premium, (2) Glencore’s Reimbursable Costs an@&itury’s Additional Casting Costs.

(e) Payments for Other Slab Committed Quantities

() FEixed Payment For each pound of Slab products delivered by @grb Glencore in excess of

the applicable Slab Committed Quantities (all sdeliveries, “Other Slab”), Glencore will make adtkpayment to
Century equal to the sum of (1) the Metals WeeKldshsaction Price and (2) Century’s Additional @GagsCosts.

(i)  Additional Payment Following the final sale of any Other Slab to @users by Glencore,

Glencore will make an additional payment to Cenforyeach such pound of Other Slab in the posaiveunt (if any

equal to:

(A) *[Redacted]* % of

(B) the amount of the Customer Premium for suche©8iab minushe sum of (1) Glencore’s
Reimbursable Costs and (2) Century’s AdditionaltibgsCosts.

-18-




CONFIDENTIAL TREATMENT HAS BEEN REQUESTED FOR THE R EDACTED PORTIONS OF THIS EXHIBIT. THE
REDACTIONS ARE INDICATED WITH “*[Redacted]*”. = A COMPLETE VERSION OF THIS AGREEMENT AND EXHIBIT HA S
BEEN FILED WITH THE U.S. SECURITIES AND EXCHANGE CO MMISSION.

(H Commercially Reasonable Effort§slencore will use commercially reasonable efftotsell all

Slab at the highest Customer Premium posg[Bedacted]* .

9. PO0O506A Aluminum

(a) Take or Pay Pursuant to the Take or Pay Commitment, Glenwifgurchase all PO506A
Aluminum produced at the Century North America kaes during the 2015 and 2016 Contract Years.

(b) Committed QuantitiesThere will be*[Redacted]* Committed Quantities for PO506A Alumint

in any Contract Year.

(c) FEixed Premium Payments for POS06A Aluminufor each pound of PO506A Aluminum

delivered to Glencore for which a Fixed Premium Ib@sn determined in accordance with Section 3jl{ffixed
Premium PO506A Aluminum”), Glencore will make adikpayment to Century in an amount equal to the &uih)
the Metals Week US Transaction Price and (2) tidicable Fixed Premium.

(d) Payments for Other POS06A Aluminum

(i)  Eixed Payment For each pound of PO506A Aluminum delivered bytQey to Glencore other

than Fixed Premium PO506A Aluminum (“Other PO506RAinum), Glencore will make a fixed payment to @en
equal to the sum of (1) the Metals Week US Tramsadtrice and (2) a shape premiunt@edacted]* for ingot (if
ordered by Glencore).

(iv) Additional Payment Following the final sale of any Other PO506A Alimomm to Customers by

Glencore, Glencore will make an additional paymer@entury for each such pound of Other PO506A Atwm in

the positive amount (if any) equal to:

(A) *[Redacted]* % of
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(B) the amount of the Customer Premium for suche©OR0506A Aluminum minuthe sum of
(1) Glencore’s Reimbursable Costs and (2) the amafueny shape premium paid by Glencore
pursuant to Section 9(d)(i)(2).

10. Other Aluminum.

(a) Take or Pay Pursuant to the Take or Pay Commitment, Glenadlgurchase all Other
Aluminum produced at the Century North America kaes during the 2015 and 2016 Contract Years.

(b) Committed QuantitiesThere will be*[Redacted]* Committed Quantities for Other Aluminum

any Contract Year.

(c) Payment for Other AluminumGlencore will make a single payment to Centuryefach pound ¢

Other Aluminum delivered to Glencore in an amouqpia to (i) the Metals Week US Transaction Prigg|gss
freight discounts of[Redacted]* for Other Aluminum produced at the Sebree Facitifgedacted]* for Other
Aluminum, produced at the Hawesville Facility afi@edacted]* for Other Aluminum produced at the Mt. Holly
Facility, (iii) plus a premium of[Redacted]* for PO610A Aluminum which is (A) included in Cenyts forecasted
annual production as set forth on Exhibit D (ashsfiececast may be updated for Contract Year 2qdr@)ided that no
such premium will be due for quantities of PO610A&ghased by Glencore hereunder in exce$fRedacted]* in any
month or (B) ordered by Glencore in excess of Qgigdorecasted annual production as set forth whiléit D (as
such forecast may be updated for Contract Year 20Qid® less a discount for Offgrade Aluminum asesgl by the
Parties from time to time. No further payments@ther Aluminum will be due. For the avoidance ofiby any Other

Aluminum cast in Small Form shall be sold at thiegs
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set forth in Section 6 and will satisfy Glencoreldigation to purchase the HDC/Small Form Commitfadantities on
a pound for pound basis.

11. Recycled Aluminum and Scrap Aluminun€entury will be responsible for the sale of all

Recycled Aluminum and Scrap Aluminum. Century aheinGore may agree for Century to sell and Glentwre
purchase Recycled Aluminum or Scrap Aluminum frametto time at such prices and other terms anditond as
are agreed by Century and Glencore.

12. Molten Aluminum. *[Redacted]* .

13. High Conductivity Sow

(a) Take or Pay Pursuant to the Take or Pay Commitment, Glenadig@urchase‘[Redacted]* per
Contract Year of Aluminum in high conductivity sdarm (“High Conductivity Sow”) produced by Centuay the
Hawesville Facility in the 2015 Contract Ye@Redacted]* .

(b) Committed QuantitiesThere will be*[Redacted]* Committed Quantities for High Conductivity

Sow in any Contract Year.

(c) Eixed Premium Payments for High Conductivity Sokor any High Conductivity Sow for which

a Fixed Premium has been determined in accordaitibeSection 3(b)(ii) (“Fixed Premium High Condudtiv Sow”),
Glencore will make a fixed payment to Century facte pound of Fixed Premium High Conductivity Soviaed to
Glencore in an amount equal to the sum of (1) tle¢ald Week US Transaction Price and (2) the aggkcaixed

Premium.
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(d) Payments for Other High Conductivity Sow

(i) Eixed Payment For each pound of High Conductivity Sow delivebgdCentury to Glencore otf

than Fixed Premium High Conductivity Sow (“OtheigHiConductivity Sow”)Glencore will make a fixed payment
Century equal to the Metals Week US TransactiooePfRedacted]* .

(i)  Additional Payment Following the final sale of any Other High Contivity Sow to Customers

by Glencore, Glencore will make an additional pagitrie Century for each such pound of Other High diativity

Sow in the positive amount (if any) equal to:

(A) *[Redacted]* % of

(B) the amount of the Customer Premium for suche©kHigh Conductivity Sow minus
Glencore’s Reimbursable Costs.

14. Monthly Orders Prior to each Contract Year, Century shall prev@encore with Century’s
forecasted production at each Century North Amarkeacility for such Contract Yeaf{Redacted]* . Century will
use its commercially reasonable best efforts talpce Aluminum in conformance with each such forehannual
production. Century shall regularly update Glenamrets expected monthly production at each Centlosth
American Facility. Based upon the foregoing, omefore the 15th day of the month preceding the moht
production, Glencore will declare to Century intmg the quantities of Aluminum in the alloys, geadsizes and
shapes that Glencore wishes Century to producacht @entury North American Facility (other than Hewesville

and Ravenswood Facilities) in the following month
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(“Monthly Orders”). Century will use its commerdialeasonable best efforts to produce Aluminumanformance
with the Monthly Orderst[Redacted]* .

15. Invoicing; Payment Invoices for the fixed or single payments purgdarsections 4(c), 4(d)(i), 4

(€)(0), 5(c), 5(d)(i), 6(c), 6(d)(i), 6(e)(i), 7(cY(d)(i), 7(e), 8(c), 8(d)(i), B(e)(i), 9(c), (@) 10(c), 13(c) and 13(d)(i)
will be issued both (i) on a weekly basis on thstfBusiness Day of each week for all Aluminum asied to
Glencore in the prior week and (ii) on the last dagach month if that day is not a Sunday. Inveiegated to all
other payments required to be made hereunder dimgwadditional payments pursuant to Sections #d¥{e)(ii), 5
(d)(ii), 6(d)(ii), 6(e)(ii), 7(d)(ii), 8(d)(ii), 8€)(ii), 9(d)(ii) and 13(d)(ii) will be issued onmaonthly basis. Not later than
two Business Days after receipt of an invoice filoantury, Glencore will pay to Century the invoiGdounts.
Payment shall be made by wire transfer of immeblliaeailable Dollars to such bank account as Centuey
designate from time to time. If a dispute arise®iving the amount due under any invoice delivdreceunder,
Glencore shall pay the undisputed portion of saeice in accordance with this Section. Interesllsdccrue and be
payable on any valid receivable that is overduenbye than seven days at an annual rate equal tbeéhecurrent
OneMonth London Interbank Offered Rate (LIBOR), whighpears on the Reuters Screen LIBOR01 Page oraté
such invoice was due, plégRedacted]* prorated for the number of days past due.

16. Glencore SalesGlencore will use commercially reasonable efftotsell all Aluminum

purchased hereunder at the highest possible Custeremium *[Redacted]* . This Section 16 will not apply to any

agreements which have been entered into betweem@kand its customers prior to the date of tlgee@ment.
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17. Transparency Within five Business Days after the end of eaalerdar month, Glencore will
provide Century with a spreadsheet showing theiegdge premium sharing calculations for resale€@ftury-
Produced Aluminum by Glencore in the previous mokither Century or Glencore will have the rightéguire one
audit in each Contract Year of the other’s relevatks, records and contract documentation forgaep of
evaluating compliance with the terms of this AgreemEach of Century and Glencore may select tpeoppiate
person(s) or firm of its own choosing to perfornelsan audit, which costs will be paid by the Péngt requested the
audit. Century may also conduct spot audits ofouiintee contracts per month (of Century’s choioeshles of
Century-Produced Aluminum by Glencore to Customers in otdeerify the costs of performing such contractd a
Glencore’s profit share calculations. Any such snatits will be conducted by Century at CenturystcThe Parties
will also consult regularly (but not less frequgritian monthly), and make adjustments to the exteogssary or
appropriate, regarding the administration and perémce of this Agreement. Glencore will provide ey with the
destination for all CentunProduced Aluminum sold by Glencore to Customers shiat Century can determine the
appropriate tax impact, if any, to each of its kdties. Glencore will provide Century with resaéstdicates for all
Century-Produced Aluminum sold by Glencore to Customers.

18. Delivery. Unless otherwise agreed, all Aluminum except Btolluminum sold to Glencore
hereunder (including Aluminum stored by Century@&encore hereunder) shall be delivered EXW agi@icable

Century North America Facility as evenly spreag@ticable throughout the contractual month oiveey.
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19. Weights and AnalysisAluminum to be delivered by Century to Glencdnalsbe sampled and

weighed by Century or its designee, and a certdiod such analysis shall accompany each shipriiésights and
analyses so made shall be deemed to be corredsl&utore shall have the right to verify throughirashependent
surveyor appointed by Glencore, at Glencore’s egpewithin sixty days after Glencore’s customes{sll have
received such Aluminum, any such weight or analyeishe event of any material disagreement by Gies with
Century’s analysis or weight determination, Centamg Glencore shall promptly meet and confer indgfadth to
reach agreement or, absent such agreement, tondppoiutually agreed independent surveyor whoskngs shall be
final. Any mistake shall be promptly corrected bgn@ury or Glencore, as the case may be. Nothintagwed in this
Section 19 shall limit or otherwise affect Glenceneght of rejection set forth in Section 21.

20. Title and Risk of Loss Ownership, title, risk of loss or damage, andhtrigf possession with

respect to any and all Aluminum (other than Molédaminum) to be purchased by Glencore hereunddrpags to
Glencore immediately when production is completé succh Aluminum is transferred into Glencore’s imagy.
Ownership, title, risk of loss or damage, and riglhpossession with respect to any and all Moltem#Anum to be
purchased by Glencore hereunder will pass to Glenoamediately before such Molten Aluminum is safdl
delivered to the Customer.

21. Quality. Aluminum sold to Glencore hereunder shall meetSpecifications set forth on Exhibit
B hereto for each Century North America Facilitgdahall be subject to rejection by Glencore dfdes not meet the
Specifications. Should Glencore or its Customettdtereject any Aluminum sold hereunder for fagltio meet the

Specifications,
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Century shall, at Century’s option, (i) instruce@tore to return such rejected Aluminum and Cengball ship
replacement Aluminum (both at Century’s cost),igmp@ay damages to Glencore with respect to sugtied
Aluminum to compensate Glencore for any actualdess damages incurred. All Aluminum sold to Gleeco
hereunder shall remain subject to Glencore’s ingmeand rejection rights notwithstanding any ppayment made
therefore by Glencore. If a Glencore Customer darmerejects any order of Centagroduced Aluminum as a result
of quality claims the Committed Quantities andror applicable agreed mixes of alloys, grades, fanusshapes of
Aluminum for the applicable product may be redubgdslencore in an equal amount. EXCEPT AS EXPRESSLY
PROVIDED IN THIS SECTION 21, CENTURY MAKES NO REPBENTATION OR WARRANTY AS TO THE
ALUMINUM TO BE SOLD BY CENTURY TO GLENCORE HEREUNDE, AND CENTURY HEREBY
DISCLAIMS ANY IMPLIED WARRANTIES OF MERCHANTABILITY, USAGE OR FITNESS FOR ANY
PARTICULAR PURPOSE. Glencore's sole and exclustveadies for breach of warranty shall be as sét farthis
Section 21, provided that the foregoing clausel stwllimit any remedies or claims that Glencoreyrhave hereunder
or under applicable law which is not based uporeadh of warranty.

22. Force Majeure

(a) If, and to the extent, the performance of this Agnent by a Party (other than the giving of any
notice required to be given or payment of monies wlder this Agreement) is delayed, interruptegrevented by
reason of any labor dispute (including lockoutsgident, fire, explosion, flood, war (declared adaclared),

hostilities, riots, rebellion, blockade, or actsanfy governments or any subdivisions or agence®di, acts of
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God, inability to secure or delay in securing maehy, equipment, materials, supplies, transportati@nsportation
facilities, fuel or power or any other cause whettrenot of the nature or character specificallyraerated above
which is beyond the reasonable control of suchyRdforce Majeure”) (i) such Party shall be excusgedsuch extent,
from the performance of this Agreement (other thamg of any notice required to be given or paytm@monies
due under this Agreement) while and to the extesit $uch Party is delayed, interrupted or prevefited so
performing by Force Majeure, and (ii) the perforimenf this Agreement (or the applicable portionr¢lo® shall be
resumed as soon as practicable after such Forceukéais removed.

(b) Either Century or Glencore shall give notice todlieer as soon as practicable after the
occurrence of Force Majeure affecting it, and ias@fs known, the probable extent to which suchyRuait be unable
to perform or be delayed in performing its obligas. The Party claiming Force Majeure shall exerdise diligence
to eliminate or remedy any such causes delayingrdaadrupting its performance and shall give theeotParties
prompt written notice when that has been accomgdish

(c) Inthe event a Force Majeure is declared hereunder:

(i)  Aluminum delivered hereunder after the terminatbifrorce Majeure shall be priced, until such
deliveries equal the amount of Aluminum affectedhry Force Majeure, at the non-declaring Partytgoopwhich
such Party shall declare to the other promptlyradlfte affected Party’s notice of the terminatiortted Force Majeure),
at a price equal to (x) the previously-determinadggs) for such quantity of Aluminum or (y) at age, in the case of

the first calendar month of resumed deliverieseaieined by using a quotational
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period equal to such month, and in the case of¢kend calendar month of resumed deliveries bygusiuotational
period of the first calendar month of resumed dzeles.
(i) the term of this Agreement shall be extended bgraod of time equal to the duration of the Fc
Majeure, and Aluminum delivered during the extenshball be priced in accordance with the term#isf Agreement
(i)  The parties will discuss in good faith equitablguatinents to the pricing of any quantities of
Aluminum affected by Force Majeure which have bpariially priced or for any partial period.

23. Storage and Loading

(@) Unless directed otherwise by Glencore and subgectaximum storage levels to be agreed by the
Parties, Century shall store all Century-Produckdmnum purchased by Glencore hereunder at theuBehorth
America Facility where such Aluminum was producgdch storage, depending upon the product and gubjéte
storage capacity available to Century, may be @penclosed, as agreed upon by the Parties. AngkhAduminum
stored by Century for Glencore shall be segregateldmarked or posted in a manner reasonably addepta
Glencore to clearly indicate that it is the propet Glencore.

(b) After consulting with Century regarding the spaxsfof the project, Glencore will advance to
Century the cost to increase the storage capdcihesSebree Facility to safely and efficientlyrstéive weeks’ worth
of production capacity at planned production lewél§Redacted]* . Century will repay[Redacted]* % of the
construction cost of such additional storage iftdren of this Agreement is not extended throughdbdeer 31, 2017,

unless Glencore chooses not to extend the tersuih event, no repayment by Century will be
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required). Glencore and Century will meet at comemintimes to assess current storage capacitycataahe Century
North America Facilities with the goal of optimigiexisting storage capacity and ensuring that tiadity of storec
Aluminum can be safely and efficiently maintained.

(c) The following storage charges will be paid by Glanecto Century for Aluminum stored by
Glencore at the following Century North America fities and such storage charges will not be inetlich

Glencore’s Reimbursable Costs:

Hawesville Facility

*[Redacted]*

Sebree Facility

*[Redacted]*

Mt. Holly Facility

*[Redacted]*

Any Aluminum stored by Glencore at the Mt. HollydHay for longer than six months will incur storagharges of
[Redacted]* for the additional time period. There will be norstge charges incurred for Aluminum stored by
Glencore at the Mt. Holly Facility from the 15thyddarough the last day of any calendar month ihs@ittiminum was
produced and made available to Glencore during soehperiod, but if such Aluminum remains in styggafter the
last day of such calendar month, storage chargéaatrue thereafter as provided above. As soqradicable

following the date of this Agreement, Century andr@ore will negotiate in good
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faith adjustment(s) to the aforementioned storagptscto reflect Century’s actual storage coststaragjree upon
maximum storage levels at each Century North Araeri€acility.

(d) At Glencore’s direction, Century shall load all @ey-Produced Aluminum purchased by
Glencore onto Glencore’s designated mode of trantesiomn.

24. Title to Stored Property

(@) Century acknowledges and agrees that by the ewecotithis Agreement it does not have nor
will it obtain any title to any Stored Propertyamy proceeds thereof or legal or equitable intahestein except for its
right to possession, as a bailee, for the purpbseomage in accordance with this Agreement.

(b) Century covenants that all Stored Property shadlttadl times free and clear of any lien, charg
encumbrance of any nature whatsoever excludingtbolse liens created by or attributable to Glenaofavor of
persons other than Century.

(c) Century shall maintain accurate, detailed and otiireventory records in respect of the quanti
types and locations of all Stored Property and sinral/ide to Glencore a provisional electronic staént of such
guantities, types and locations within two Busingays after the end of each month and a final stefement within
seven Business Days after the end of each mongimcGie shall have the right, exercisable direatlthoough its
regular independent public accountants or otheesgmtatives, and at its own risk and expensegrifyveach such
inventory of Stored Property during the ordinargibess office hours of the applicable Century Néuthmerica

Facility, upon 24 hours’ prior notice.
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(d) Upon Glencore’s reasonable request, Century shaish to Glencore a holding certificate
covering the Stored Property. Any such holdingifteate shall be in the form of Exhibit C hereto.

(e) Century hereby grants and continues to grant ariggauterest in favor of Glencore in and to all
Stored Property held for Glencore hereunder. Suaht@f a security interest is intended by Cenangl Glencore to
be solely as a precaution against the holding lgycanrt of applicable jurisdiction (notwithstanditige intention of
the Parties) that Glencore is not the owner ofStwged Property. Century agrees that Glencore naay fime to time
file appropriate UCC financing statements in respéthe security interest granted hereby, andh&rragrees to take
such other steps as are reasonably requested hgdideto perfect such security interest.

(f)  Nothing in this Section 24 shall be deemed to af@antury’s rights under applicable law in the
event of nonpayment by Glencore.

25. Plant Performance; Technical Suppofhe Parties will consult regularly regardinggptimizing

production rates, potential new products, reducivgls, the sales and marketing process and margnizofits to
each of the Parties, (ii) procedures for placirdeos, scheduling deliveries, reporting, record keggpnd giving
notices to each other. Glencore will allow Centragresentatives to reasonably participate in theketiag process of
any Aluminum covered hereunder, provided thatttieravoidance of doubt, all pricing decisions v@dtlistomers sha
be made by Glencore in its sole discretion. Glemsball provide Century with a monthly marketingos,
summarizing any sales made in the previous mordipeoviding a general market update. Century witiide

regular technical support to
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Glencore, and to Glencore’s customers (if requesye@lencore), and the Parties agree that suchisdhsupport is
critical to the successful performance of this Agnent. Upon notification from Glencore of any Cewntiailure to
provide adequate technical support, Century’s Sevime President of North American Operations (@y auccessor)
shall meet with Glencore in good faith to discusshsalleged inadequacy and promptly take such siepecessary to
remedy such inadequacy in good faith. Century mvdintain adequate inventory control proceduresvatighrovide
rolling production and delivery schedules to Glerecdf Century is unable to meet its production detivery
schedules in any material respect and such faieg@t in cancellation or reduction of orders fr@ustomers or
Glencore’s inability to market and sell the expdateantities of CentursProduced Aluminum affected by such fail
to its Customers as contemplated hereunder, Gleneitirhave the right to reduce, in an equal amptirg affected
Committed Quantities and/or mixes of alloys, grad@sns and shapes which it has agreed to purdiaseinder.

26. Equipment and Acces<entury will maintain its current casting machmnand equipment,

including, but not limited to, casting tables, hayanization ovens, stacking and bundling equipnsaws and
sampling and testing equipment, in each case soessure that it is able to produce the quantéresmixes of
Aluminum products contemplated to be sold to Gleagursuant to this Agreement. Century and Glenadlie
regularly discuss in good faith any improvemenis @wvestments in tooling, molds or other castingipapent that
may be necessary to keep Century competitive ilthet, Slab or Small Form markets. Century wilaimtain
adequate rail access to each of the Century Nartkr&a Facilities that is producing Aluminum contdated to be

sold to Glencore pursuant to this Agreement.
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27. Trade Names; Trademark&ach Party hereby acknowledges that it does ant,and will not

acquire, any interest in any of the other Partgddmarks, trade names, and/or trade dress uritessvise expressly
agreed in a writing executed by the Parties.

28. Governing Law. This Agreement shall be governed by and constiuadcordance with the lav

of the State of New York. The provisions of the {ddiNations Convention on Contracts for the Inteonal Sale of
Goods shall not apply. Any controversy or clainsiag out of or relating to this Agreement, or angdzh thereof,
shall be settled by arbitration administered byAnhgerican Arbitration Association in New York Citgynder its
Commercial Arbitration Rules. Each of Century arldr@ore shall select one arbitrator and the twectedl arbitratol
shall select a third to complete the panel. Iftthe selected arbitrators cannot agree upon a #énbidrator, the
American Arbitration Association shall appoint théed arbitrator. The determination of the arbitratshall be final
and binding on the Parties. Judgment on the aveardiered by the arbitrators may be entered in aast baving
jurisdiction over the Party (or its assets) agawisdm such judgment is sought to be entered oreadc

29. Bankruptcy. This Agreement will terminate automatically ifyalRarty ceases business, becomes
insolvent or the subject of a proceeding undeftt® Bankruptcy Code or other debtors’ relief lavany state or
country (and such proceeding is not dismissed wishity days in the case of an involuntary proceggior makes an
assignment, agreement or composition with its toesligenerally or suffers distress or process etetion to be

levied on substantially all of its property or gaoet® liquidation.
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30. Termination. This Agreement may be terminated prior to expraof its term:

(@) by mutual agreement of the Century and Glencore;

(b) by Century or by Glencore, in either case if threniaating Party is not in default hereunder and
the other Party shall have breached any material ¢& condition of this Agreement or failed to perh any of its
material obligations under this Agreement and durelach or failure continues unremedied for thidyslafter notice

thereof by the nowlefaulting Party (or ten days after notice theiestich default is a default of a payment obligalj

or
(c) automatically pursuant to Section 29 hereof.
31. Notices. All notices or communications required or peradthereunder shall be in writing and

shall be deemed to have been duly given when reda&vwhen transmitted by confirmed facsimile oaérnifi sent to

the address, facsimile number or email below:

If to Glencore: Glencore Ltc

Three Stamford Plaza

301 Tresser Boulevard

Stamford, Connecticut 06901

Attention: Aluminum/Alumina Department

Email: patrick.wilson@glencore-us.com
sylvia.malone@glencore-us.com
matthew.douglas@glencous-con

If to Century: Century Aluminum Company
One South Wacker Drive
Suite 1000
Chicago, IL 60606
Attention: Sales
Email: erich.squire@centuryaluminum.com
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With a copy to:

Century Aluminum Company
One South Wacker Drive
Suite 1000

Chicago, IL 60606

Attention: General Counsel

Email: generalcounsel@centuryaluminum.com
32. Assignment Century may assign this Agreement and any afgtes hereunder to one or more
of its secured lenders as collateral. Century @nGbdre may assign this Agreement to any Affilidteuxh Party so
long as the assignee remains an Affiliate of sumttyRand provided that Century or Glencore as #s® enay be shall
remain liable for all obligations of the assigneegunder. Except for the foregoing permitted assmgmnts or as
contemplated by Section 33, no Party shall as$ignAgreement or any rights or duties hereundenaut the written
consent of each of the other Parties, and any piegbassignment without such written consent ss&hull and void.

33. Sale of a Century North America Facilityn the event of a sale to a Non-Affiliate of Qanyt

Parent of all or substantially all of the assetammf Century North America Facility or the equifytiee owner of such
facility (such facility being a “Sold Facility”) hie purchaser shall assume the obligation to selabliiminum
production of such facility to Glencore pursuantte terms of this Agreement (i) through the enthefcalendar year
in which the Sold Facility was transferred to a Nffiliate and (ii) such longer period to the exter@cessary to fulfi
any outstanding Glencore commitments to its Custemwgh respect to Aluminum to be purchased fromtGey

hereunder.
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34. Severability. If any provision of this Agreement is determir®da court of competent
jurisdiction to be null and void or unenforceatitee remaining provisions of this Agreement shathae in full force
and effect and the Agreement shall be construgavteffect to the intent of the Parties.

35. Waiver. No Party shall be deemed to have waived any,rjggwer or privilege under this
Agreement unless such waiver is in writing and dadgcuted by it. No failure or delay in exercisany right
hereunder shall be deemed a waiver thereof by arty.mNo exercise or partial exercise of any rigluwer or
privilege shall preclude any other or further exsadhereof or of any other right, power or prigge

36. Entire Agreement This Agreement, including the Exhibits heretahis exclusive and complete

agreement among the Parties relating to the sulmatter hereof, sets forth their entire understagdind supersedes
all prior writings, representations, and undersitaggl among the Parties. This Agreement may be aeteonly by a
writing duly signed by each of the Parties.

37. Headings The headings used in this Agreement are intefategliidance only and will not be
considered part of the written understanding betwibe Parties.

38. Limitation of Damages No Party shall be liable for special, punitiveconsequential damages

(including loss of profits and loss of productioa$ulting from a breach of warranty, delay of perfance or other
default hereunder.

39. Confidentiality. Each of the Parties shall, and shall cause gatasgemployees, officers, direct

and professional advisors (collectively, “Repreagmes”) and its Affiliates to keep confidentialsdose only to its

Affiliates or Representatives, and use only in
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connection with the performance of this Agreemant(for no other purpose), the terms of this Agreenand all
information and data obtained by them from the oBaaties or their Affiliates or Representativestiag to such
other Parties or their Affiliates, (other than infation or data that is or becomes available tgtlhi#ic other than as a
result of a breach of this Section 39 or othenkiae not been provided under an obligation of cenifiility in
connection herewith), unless disclosure of sucbrmétion or data is required by applicable lawoconnection with
filings with a governmental authority. If such dsure is required by applicable law or made innaation with
filings with a governmental authority, to the extpossible, the disclosing Party shall provide pnotice of such
disclosure to the non-disclosing Parties and sfwadsult with the non-disclosing Parties with respe@ny such
disclosure. Upon termination of this AgreementheBarty shall, and shall use its commercially raabte efforts to
cause its Affiliates and Representatives to, proympturn to the other Parties, or destroy, allidoents (including all
copies thereof) containing any such informatioata, and each Party shall, and shall cause fectge Affiliates
and Representatives to, comply with such Partylgations under this Agreement in accordance wghearms.

40. GuaranteesCentury Parent and Glencore Funding LLC haveredtmto guarantees of the
obligations of NSA, Sebree, CASC and CAWV hereunuhethe case of Century Parent, and the obligatain
Glencore hereunder, in the case of Glencore Furidify

41. Counterparts This Agreement and any amendments hereto maydmieed in any number of

counterparts, each of which will be deemed an waigibut all of
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which together will constitute one and same inseamEach counterpart may consist of a number piesahereof

each signed by less than all, but together sigyealipof the Parties.

[SIGNATURE PAGES FOLLOW]
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IN WITNESS WHEREOF, the Parties have signed thise&gent as of the day and year first written
above.

CENTURY ALUMINUM COMPANY

By: /sl Jesse E. Gary
Name: Jesse E. Gary
Title:  Executive Vice President

NSA GENERAL PARTNERSHIP

By: /sl Jesse E. Gary
Name: Jesse E. Gary
Title:  President

CENTURY ALUMINUM SEBREE LLC

By: /sl Jesse E. Gary
Name: Jesse E. Gary
Title:  President

CENTURY ALUMINUM OF SOUTH CAROLINA, INC.

By: /sl Jesse E. Gary
Name: Jesse E. Gary
Title:  President

CENTURY ALUMINUM OF WEST VIRGINIA, INC.

By: /sl Jesse E. Gary
Name: Jesse E. Gary
Title:  President

[SIGNATURE PAGE TO ALUMINUM PURCHASE AGREEMENT]
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GLENCORE LTD.

By: /s/ Patrick J. Wilson
Name: Patrick J. Wilson
Title:  Authorized Signatory
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EXHIBIT 31.1

CERTIFICATION OF DISCLOSURE IN CENTURY ALUMINUM COM  PANY'S
QUARTERLY REPORT FILED ON FORM 10-Q

I, Michael A. Bless, certify that:

1) I have reviewed this quarterly report on FA®rQ of Century Aluminum Compan

2) Based on my knowledge, this report does notaiom@ny untrue statement of a material fact ortdénstate a material fact necessary to
make the statements made, in light of the circuntets.under which such statements were made, nigadisg with respect to the peri
covered by this report;

3) Based on my knowledge, the financial statememtd other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtife periods presented in this report;

4) The registrant's other certifying officer(sdrare responsible for establishing and maintgimisclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&))%(nd internal control over financial reportirag @defined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the registrant andénav

a)

b)

d)

Designed such disclosure controls and procedarecaused such disclosure controls and procedaotee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pregzh

Designed such internal control over finanogdarting, or caused such internal control overrfaial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of
financial statements for external purposes in atmuoce with generally accepted accounting princjples

Evaluated the effectiveness of the registrati$slosure controls and procedures and presentesi report our conclusions
about the effectiveness of the disclosure conintsprocedures, as of the end of the period cougyeldis report based on such
evaluation; and

Disclosed in this report any change in thegignt's internal control over financial reportthgt occurred during the registrant's
most recent fiscal quarter (the registrant's fofisttal quarter in the case of an annual repod tias materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reportinggdan

5) The registrant's other certifying officer(sdrhave disclosed, based on our most recent el@tuaf internal control over financial
reporting, to the registrant's auditors and thataxmnmittee of the registrant's board of direct@ispersons performing the equivalent
functions):

a)

b)

All significant deficiencies and material weakges in the design or operation of internal cboirer financial reporting which
are reasonably likely to adversely affect the regrg's ability to record, process, summarize apirt financial information; ar

Any fraud, whether or not material, that innedvmanagement or other employees who have a s@gmiifiole in the registrant's
internal control over financial reporting.

Date: April 30, 2015

/s MICHAEL A. BLESS
Name: Michael A. Bless

Title: President and Chief Executive Officer
(Principal Executive Officer)




EXHIBIT 31.2

CERTIFICATION OF DISCLOSURE IN CENTURY ALUMINUM COM  PANY'S
QUARTERLY REPORT FILED ON FORM 10-Q

I, Rick T. Dillon, certify that:

1) I have reviewed this quarterly report on FA®rQ of Century Aluminum Compan

2) Based on my knowledge, this report does notaiom@ny untrue statement of a material fact ortdénstate a material fact necessary to
make the statements made, in light of the circuntets.under which such statements were made, nigadisg with respect to the peri
covered by this report;

3) Based on my knowledge, the financial statememtd other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

4) The registrant's other certifying officer(sdrare responsible for establishing and maintgimisclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}%(nd internal control over financial reportirag @defined in Exchange Act Rules
13a-15(f) and 15d-15(f)) for the registrant andénav

a)

b)

d)

Designed such disclosure controls and procsedarecaused such disclosure controls and procedaotee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made knowr
us by others within those entities, particularlyidg the period in which this report is being pregzh

Designed such internal control over finanogdarting, or caused such internal control overrfaial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of
financial statements for external purposes in atmuoce with generally accepted accounting princjples

Evaluated the effectiveness of the registrati$slosure controls and procedures and presentesi report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cougyeldis report based on such
evaluation; and

Disclosed in this report any change in thegignt's internal control over financial reportthgt occurred during the registrant's
most recent fiscal quarter (the registrant's fofisttal quarter in the case of an annual repod tias materially affected, or is
reasonably likely to materially affect, the regasit's internal control over financial reportinggdan

5) The registrant's other certifying officer(s)ddrhave disclosed, based on our most recent ei@huaf internal control over financial
reporting, to the registrant's auditors and thataumnmittee of the registrant's board of direct@spersons performing the equivalent
functions):

a)

b)

All significant deficiencies and material weakses in the design or operation of internal céntrer financial reporting which
are reasonably likely to adversely affect the regig's ability to record, process, summarize aport financial information; ar

Any fraud, whether or not material, that innedvmanagement or other employees who have a s@miifiole in the registrant's
internal control over financial reporting.

Date: April 30, 2015

/s/ RICK T. DILLON
Name: Rick T. Dillon

Title: Executive Vice President and Chief FinahC#éficer
(Principal Financial Officer)




Exhibit 32.1

Certification pursuant to Section 906 of the Sarbaes-Oxley Act of 2002 (18 U.S.C. 1350)

In connection with the quarterly report on FormQ®f Century Aluminum Company (the “Company”) foetquarter ended March 31,
2015, as filed with the Securities and Exchangm@@sion on the date hereof (the “Report”), MichaeBless, as President and Chief

Executive Officer of the Company, hereby certifiggrsuant to 18 U.S.C. Section 1350, as adoptedupnt to Section 906 of the Sarbanes-
Oxley Act of 2002, that, to the best of his knovged

1. This Report fully complies with the requirementsSafction 13(a) or 15(d) of the Securities Exchafagieof 1934; an

2. The information contained in this Report fairly peats, in all material respects, the financial dowand results of operations of
Company.

/sl MICHAEL A. BLESS
By: Michael A. Bless

Title: President and Chief Executive Officer (PrincipakEutive Officer)
Date: April 30, 2015

A signed original of this written statement reqdit®y Section 906 has been provided to the Compadwll be retained by the
Company and furnished to the Securities and Exah&@uammission or its staff upon request.



Exhibit 32.2

Certification pursuant to Section 906 of the Sarbaes-Oxley Act of 2002 (18 U.S.C. 1350)

In connection with the quarterly report on FormQ®f Century Aluminum Company (the “Company”) foetquarter ended March 31,
2015, as filed with the Securities and Exchangm@@sion on the date hereof (the “Report”), RickDillon, as Executive Vice President

and Chief Financial Officer of the Company, herebttifies, pursuant to 18 U.S.C. Section 1350,dmpted, pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002, that, to the best skhiowledge:

1. This Report fully complies with the requirementsSafction 13(a) or 15(d) of the Securities Exchafagieof 1934; an

2. The information contained in this Report fairly peats, in all material respects, the financial dowand results of operations of
Company.

/s/ RICK T. DILLON
By: Rick T. Dillon

Title: Executive Vice President and Chief Financial Offi(ferincipal Financial Officer)
Date: April 30, 2015

A signed original of this written statement reqdit®y Section 906 has been provided to the Compadwll be retained by the
Company and furnished to the Securities and Exah&@uammission or its staff upon request.



