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Forward-Looking Statements

This presentation contains “forward-looking statements” as that term is defined in Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act
of 1934, as amended by the Private Securities Litigation Reform Act of 1995, including statements related to Ingersoll Rand Inc.’s (the “Company” or “Ingersoll Rand” and f/k/a Gardner
Denver Holdings, Inc. or “Gardner Denver”) expectations regarding the performance of its business, its financial results, its liquidity and capital resources and other non-historical
statements, including statements regarding the completed transaction (the “transaction”) between Ingersoll Rand plc’s Industrial segment (“Ingersoll Rand Industrial’) and the Company.
These forward-looking statements generally are identified by the words “believe,” “project,” “expect,” “anticipate,” “estimate,” “forecast,” “outlook,” “target,” “endeavor,” “seek,” “predict,”
“intend,” “strategy,” “plan,” “may,” “could,” “should,” “will,” “would,” “will be,” “on track to” “will continue,” “will likely result,” or the negative thereof or variations thereon or similar terminology
generally intended to identify forward-looking statements. All statements, other than historical facts, including, but not limited to, statements regarding the expected benefits of the
transaction, including future financial and operating results and strategic benefits, the tax consequences of the transaction, and the combined company’s plans, objectives, expectations
and intentions, legal, economic and regulatory conditions, the future impact of the ongoing coronavirus (COVID-19) pandemic on the Company’s business, the proposed transaction to sell
a majority interest in the High Pressure Solutions segment and any assumptions underlying any of the foregoing, are forward-looking statements.

These forward-looking statements are based on Ingersoll Rand’s current expectations and are subject to risks and uncertainties, which may cause actual results to differ materially from
these current expectations. Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual results may vary materially from those
indicated or anticipated by such forward-looking statements. The inclusion of such statements should not be regarded as a representation that such plans, estimates or expectations will
be achieved. Important factors that could cause actual results to differ materially from such plans, estimates or expectations include, among others, (1) the impact on the Company’s
business, suppliers and customers and global economic conditions of the COVID-19 pandemic; (2) unexpected costs, charges or expenses resulting from the transaction; (3) uncertainty
of the expected financial performance of the combined company following completion of the transaction; (4) failure to realize the anticipated benefits of the transaction, including as a
result of delay in integrating the businesses of Gardner Denver and Ingersoll Rand Industrial; (5) the ability of the combined company to implement its business strategy; (6) difficulties and
delays in the combined company achieving revenue and cost synergies; (7) inability of the combined company to retain and hire key personnel; (8) risks and uncertainties with respect to
the proposed transaction to sell a majority interest in the High Pressure Solutions segment, including, without limitation, that one or more closing conditions to the transaction, including
certain regulatory approvals, may not be satisfied or waived, on a timely basis or otherwise, or that the proposed transaction may not be completed on the terms or in the time frame
expected by the Company, or at all; (9) evolving legal, regulatory and tax regimes; (10) changes in general economic and/or industry specific conditions; (11) actions by third parties,
including government agencies; (12) adverse impact on our operations and financial performance due to natural disaster, catastrophe, pandemic or other event events outside of our
control; and (13) other risk factors detailed from time to time in Ingersoll Rand’s reports filed with the Securities and Exchange Commission (the “SEC”), including Ingersoll Rand’s annual
reports on Form 10-K, quarterly reports on Form 10-Q, current reports on Form 8-K and other documents filed with the SEC, which are available on the SEC’s website at
http:/iwww.sec.gov. The foregoing list of important factors is not exclusive.

Any forward-looking statements speak only as of the date of this presentation. Ingersoll Rand undertakes no obligation to update any forward-looking statements, whether as a result of
new information or developments, future events or otherwise, except as required by law. Readers are cautioned not to place undue reliance on any of these forward-looking statements.

Non-GAAP Financial Measures

Included in this presentation are certain non-GAAP financial measures designed to supplement, and not substitute, the financial information provided in accordance with generally
accepted accounting principles in the United States of America because management believes such measures are useful to investors. The reconciliation of those measures to the most
comparable GAAP measures is set forth in the appendix to this presentation.

Supplemental Financial Information _ . _ _ _ _ _ _
Information in this presentation labeled as Supplemental Financial Information presents the Company’s results of operations as if the transaction between Ingersoll-Rand plc’s industrial
segment and the Company (the “Transaction”) had occurred on January 1, 2018 and, where indicated, that the divestiture of the High Pressure Solutions segment had occurred on
January 1, 2019.
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A Premier Industrial Company with Iconic Brands and Market-Leading Positions

Lean on us

To help you make life better

; 1 ~ Accelerated Our Transformation During 2020;
.~/ Pivoted to Growth and Portfolio Optimization

e Unlocking Our True Potential through Portfolio
.7/ Optimization and Strategic Growth Investments

[3) Strong Performance by Our Business Segments
\>/ During Q4 with Momentum Continuing in Q1

(';@ Ingersoll Rand



Strong and Consistent Execution to Deliver on Commitments

=%« Deploy Talent

PHASE 1 PHASE 2 PHASE 3
Strong Foundation Pivot to Growth Portfolio Optimization

Nurturing single culture through Purpose & Values / Engagement / Diversity & Inclusion

Added ‘domain expertise’ talent = Executing on talent priorities

All-employee equity grant = Fostering ownership mindset

Accelerate Growth

Executed regional product summits ~ Implementing product / services initiatives

Accelerating investments  |oT / Digital / e-Commerce

Expand Margins

~$175M annualized savings in

first 10 months Continuing to capture savings in Supply Chain / Procurement and Footprint

Allocate Capital Effectively

Technology

Further enhance liquidity = Executing multiple levers to increase FCF; Thoughtful portfolio evaluation

Operate Sustainably

N AN | NS A N AN

Submitted Dow Jones  Building an ongoing cadence of transparency and disclosure
Sustainability Index / Published

Sustainability Supplement  Accelerating ESG focus / Issued 2030 & 2050 environmental goals

&
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( 1 )
: - . L : —/
Accelerated Our Strategy During 2020; Pivoted to Growth and Portfolio Optimization
e _ ~N _ ™~
L 2020 Accomplishments ) U 2021+ Areas of Strategic Focus )
v Closed Ingersoll Rand Industrial Acquisition * Integration: ahead of plan as we enter year two
« Synergies: over-delivered cost synergies in 2020
| \) Awarded $150M equity grant to employees globally and increasing target by $50M to $300M; executing
NS incremental revenue synergies
~Added Sustainability as strategic pillar « Growth: specialized solutions in select end markets
/\)' » Conducted materiality assessment ) ) _ _
¥/« Published 1st Sustainability Report « “One IR” face to customers in key, niche
« Launched 2030 & 2050 Environmental Goals vertical markets (e.g. Water)

» Accelerate new product launches into

/\) Launched Diversity, Equity & Inclusion goals as well _ _ _
| | sustainable industrial markets (e.g. Hydrogen)

Y/ as a clear action plan

« Leverage expanded compressor portfolio and

/\) Enhanced portfolio through bolt-on acquisitions and technology across channels (e.g. Oil Free)
~Y/ announced sale of majority interest of HPS segment

Strong Balance Sheet: continues to support our
inorganic growth strategy

Meaningful Traction Across All Strategic Imperatives

5 (';@ Ingersoll Rand



Unlocking Our True Potential Through Portfolio Optimization \2)

and Strategic Growth Investments

< Portfolio Transformation >

Enhancement of Portfolio

» Materially reduced our upstream oil and gas exposure to
<2% of 2021 projected revenue

« Sale of HPS segment meaningfully improves financial profile

Full Year 2020

IR as Adjusted for

SlL the HPS Transaction
/ Supplemental Adjusted Revenue $5,380 $5,185
t;:'SuppIementaI Adjusted EBITDA $1,078 $1,066 [ Minimal earnings loss J
E\/Supplemental Adjusted EBITDA Margin 20.0% 20.6% [ Improves 60 bps ]
[:-Net Operating Working Capital (at 12/31/2020)" $1 ,118 $955
{\Net Operating Working Capital as a % of Revenue 20.8% 18.4% [ Improves 240 bps ]
(Net Debt / Adjusted EBITDA ) 20x 18x | mproveso2x |

 Tuthill acquisition propels growth
- Food/ beverage end market focus
- New technology additions / expansion
- Complements geographic expansion

- Margin accretive and prime for improvement

o)

< Pivoted to Growth >

« Major wins in strategic end markets and new products

- Hydrogen . |
- Lifeand Lab b %
- Oil Free Compressor 5 2 [T

Ly

* Accelerated I0T investments: Google Cloud Platform
agreement offers digital technologies to enhance value for our
customers, operations and supply chain

- Real-time l0T data for quick, data-driven decision making

- Improve customer energy efficiency and total cost of ownership of
systems through usage data insights

- Predict preventive maintenance requirements to help customers
generate greater facility uptime

- Provide enterprise-grade data warehousing with artificial
intelligence and machine learning capabilities

@ Ingersoll Rand. + GO gle Cloud

Well Positioned to Maximize Growth Opportunities in 2021 and Beyond

6 1 Net Operating Working Capital defined as Accounts Receivable, Contract Assets and Inventory (excluding LIFO) less Accounts Payable and Contract Liabilities.

-
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Growing Sustainably with Relentless Focus on Our People and Planet
Introduced 2030 and 2050 Environmental Goals

Most Material Factors
to the Company

@ Ingersoll Rand.

AP

ENERGY IMPACT M, 7

1. Energy use | oy ke
WGREENHOUSE GAS y 3 EE\[,)VO(S:.}-IEON .
. BY (GHG) EMISSIONS - - A
2. Product stewardship, new R SOAEEBY 2030 it G ~

product development and

Innovation BY 2030
17 % USE REDUGT

100% RENEWABLE ENERGY

| +>50% OF SITES |
A ~&. ZERO WASTE
el * “TO !_ANDFIL
3. Our employees: '
investments in safety,
employee ownership and
culture to propel growth

Ingersoll Rand 2030 & 2050 Environmental Goals

For more details on our Environmental Goals, please visit https;/Wwwi.irco.com/en/companyy/corporate-responsibility/2030-and-2050-environmental-goals

Commitment to Being Top-Quartile Industrial Environmental, Social and Governance (ESG) Company
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IRX is our Competitive Differentiator — Q4 Highlights
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EXECUTION EXCELLENCE
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think ang act like O

Synergy Execution: Executed ~$175M in annualized cost synergies...
increasing overall 3-year cost synergy target to $300M1

Continued sequential momentum on orders and revenue?
* Orders: Up 5% Y/Y and up 8% ex-HPS; Up 12% from Q3’20
* Revenue: Down 5% Y/Y and down 3% ex-HPS; Up 13% from Q3’20

Adjusted EBITDA: $344M with margin of 22.8%
— +300 bps improvement YoY and +150 bps sequentially from Q3’203
— Excluding HPS, company improved +350 bps YoY*

04 Adjusted EBITDA improvement of $30M despite YoY revenue decline of
$78M: FY decrementals limited to 15% °
— Continued momentum throughout 2020 (Q1: 29%, Q2: 22%, Q3: 6%)

Strong Free Cash Flow of $397M
— Includes $17M of synergy and stand-up related outflows

$2.7B in liquidity
— ~$425M Increase from Q3

Net Leverage of 2.0x
— Improved 0.5x from Q3’20

1 See slide 12 for additional detail regarding the components of the ~$175M annualized cost reductions already executed. 2 Comparison is of Q4 2020 orders and revenue to Q3 2020 and Q4 2019 Adjusted orders and
revenue available in the Supplemental Financial Information included in the appendix to this presentation. 2 Comparison is of Q4 2020 Adjusted EBITDA margin to Q3 2020 Adjusted EBITDA margin and Q4 2019
Supplemental Adjusted EBITDA margin available in the Supplemental Financial Information included in the appendix to this presentation. * Comparison is of Q4 2020 Adjusted EBITDA margin to Q4 2019 Supplemental

Adjusted EBITDA margin. For additional detail regarding segment-level margin expansion, see slide 12. > Represents (Change in Adjusted EBITDA vs Prior Year) / (Change in Revenue vs Prior Year) based on Q4 2020
Adjusted EBITDA vs. Q4 2019 Supplemental Adjusted EBITDA and Q4 2020 Revenue vs. Q4 2019 Supplemental Adjusted Revenue. See slide 12 for additional information.

Q@Ingerso” Rand

"/

\w



Q4 2020 Financial Performance vs. Q4 2019 Supplemental Financial Information?
($M, excl. EPS)

Orders Revenue Adj. EBITDA & Margin? Adj. Diluted EPS3
Up 5%; Up 2% ex-FX Down 5%; Down 7% ex-FX Up 10% Up $0.09
$344 $0.53
$1,588
$1,530
$1.461 $1,511
$0.44
Q4 2019 Q4 2020
Adj. EBITDA Margin Expansion?
IT&S 400 bps
P&ST 290 bps
SVT 420 bps
Total IR 300 bps
Q4 2019 Q4 2020 Q4 2019 Q4 2020 Total IR ex. HPS 350 bps Q4 2019 Q4 2020

1 Q4 2019 Orders, Revenue, Adjusted EBITDA and Adjusted Diluted EPS amounts represent Supplemental Adjusted Orders, Supplemental Adjusted Revenue, Supplemental Adjusted EBITDA, and Supplemental Further
Adjusted Diluted EPS, respectively. See Supplemental Financial Information in the appendix of this presentation. 2 Adjusted EBITDA and Adjusted EBITDA margin expansion based on comparison to Q4 2019

9 Supplemental Financial Information available in the appendix of this presentation.  Adjusted Diluted EPS defined as (Adjusted Net Income) / (Diluted Average Shares Outstanding). @’"99'50” Rand



FY 2020 Supplemental Financial Performance vs. FY 2019 Supplemental Financial Information?
($M, excl. EPS)

Orders Revenue Adj. EBITDA & Margin? Adj. Diluted EPS3
Down 9% as reported and ex-FX Down 13% as reported and ex-FX Down 10% Down $0.15
$6,036 $6,165
$1.64
$1,197
$5,509 $5,380 $1.49
FY 2019 FY 2020
Adj. EBITDA Margin Expansion?
IT&S 250 bps
P&ST 220 bps
SVT 280 bps
Total IR 60 bps
FY 2019 FY 2020 FY 2019 FY 2020 Total IR ex. HPS 180 bps FY 2019 FY 2020

1 FY 2019 and FY 2020 Orders, Revenue, Adjusted EBITDA and Adjusted Diluted EPS amounts represent Supplemental Adjusted Orders, Supplemental Adjusted Revenue, Supplemental Adjusted EBITDA, and
Supplemental Further Adjusted Diluted EPS, respectively. See Supplemental Financial Information in the appendix of this presentation. 2 Adjusted EBITDA and Adjusted EBITDA margin expansion based on comparison

10 to FY 2019 and FY 2020 Supplemental Financial Information available in the appendix of this presentation. 3 Adjusted Diluted EPS defined as (Adjusted Net Income) / (Diluted Average Shares Outstanding). @’"99'50” Rand



Q4 2020 Financial Performance

($M, excl. Leverage)

Free Cash Flow!? Leverage?
Cash Flows from Operations less Capex (Net Debt / LTM Adjusted EBITDA) Liquidity & Leverage
e e $414 v Total available liquidity of
i $173 i ($15) i $173 E RMT Transaction Completed $2.7B including:

— Cash and Cash
Equivalents: $1,751M

— Available Revolving Credit
Facility Balance: $998M

26X | 26X oy
| 2.0x v Increased liquidity ~$425M
| versus prior quarter
v" Leverage will improve to
| ~1.8x after divestiture of
| HPS segment

Op. Cash Flow Capex Free Cash Flow Q117 Q4'17 Q4'18 Q4'19 Q120 Q220 Q320 Q4'20
Proforma
IPO
Q4’20 FCF Includes $17M of Transaction-related Spend Leverage levels down 0.5x vs prior quarter and back to pre-

E__} $17M synergy delivery and stand-up related RMT level of 2.0x

1 $412M of Operating Cash Flow and $397M Free Cash Flow include $17M of transaction-related outflows in Q4 2020. 2 2017-2019 Net Debt Leverage ratios as shown based on legacy Gardner Denver Debt and /j
11  Adjusted EBITDA profile. 2 Represents transaction-related outflows in Q4 2020 ('B Ingersoll Rand



Strong Execution on Synergy Delivery! and Cost Control

Synergy Delivery Update

$350M+
Synergy Funnel

~$300M?

Run-Rate

Synergy
Estimate

Manufacturing

Supply Chain /

Procurement

G&A and Other

Estimated One-Time Costs of ~$350M3
to Achieve Cost Synergies and ~$100M3
for Associated Stand-up of New Company

Commentary

v

Increasing expected cost synergy target by
$50M to $300M

— Delivered ~40% savings in 2020 (~$115M)

— Expecting incremental ~33% savings in 2021
(~$100M)

Cost synergy funnel remains in excess of
$350M with continued room for growth

$175M of annualized cost reductions
executed

— ~$110M of annualized structural reductions
(+$5M vs Q3) executed including ~$85M
savings delivered in 2020

— ~$65M of annualized procurement savings
(+$20M vs Q3) executed including ~$30M
delivered in 2020

Funnel for i2V and footprint initiatives
progressing well through the use of IRX

Managing Margins

Limited FY’20 Decremental Margins* to 15% for Total Company

with Continued Margin Improvement in Q4’20

Adj. EBITDA Incrementals / (Decrementals)

MANAGING MARGINS

(Industrial Technologies & Services > (25%)

< Precision & Science Technologies > (15%)

<Specialty Vehicle Technologies

<High Pressure Solutions

<Total Ingersoll Rand

> (26%)

<Total Ingersoll Rand ex-HPS

Q12020 Q22020 Q32020 Q42020 FY 2020
(8%) N/M N/M (3%)
(21%)  435% N/M N/M
> N/M N/M 470% 66% 148%
> 46%)  (49%)  (37%)  (41%)  (44%)
> Q0%)  (22%)  (6%) N/M (15%)
(10%) N/M N/M (2%)

«  Continued market recovery combined with strong execution on synergies and
prudent cost controls contributed to the improvement in sequential

decrementals

1 Amounts set forth herein impacted by material spend are based on 2019 direct material spend. 2We expect to be able to realize anticipated cost synergies of ~$300M by the end of year 3 after closing. We expect to incur ~$450M
of expense in connection with both achieving these cost synergies and the associated stand-up of the new company. 3 Excludes transaction costs 4 Incrementals/Decrementals defined as (Change in Adjusted EBITDA vs Prior Year)

(';@ Ingersoll Rand

/ (Change in Revenue vs Prior Year). Q1 2020 Decrementals are based on the Supplemental Financial Information. Q2, Q3, and Q4 2020 Incrementals/Decrementals are based on comparisons of Q2, Q3, and Q4 2020 Adjusted

12  EBITDA and Revenue to Q2, Q3, and Q4 2019 Supplemental Adjusted EBITDA and Supplemental Adjusted Revenue. See the Supplemental Financial Information in the appendix to this presentation.



Industrial Technologies and Services Q4 2020 Highlights

Q4

2020 vs. Q4 20191 ($M)

Q4 2020 vs. Q4 2019 Revenue/Orders Bridge?

Current Year Prior Year YoY A Ex-FX YoY A Organic FX M&A YoY A
Revenue $1,012.0 $1,069.8 (5.4)% (7.8)%
Orders Growth 1.2% 2.8% 0.4% 4.4%
Adj. EBITDA $264.4 $236.0 12.0% -
i _ Revenue Growth (8.1)% 2.4% 0.3% (5.4)%
Adj. EBITDA Margin 26.1% 22.1% 400 bps -
Highlights? Market Drivers

» Book to hill of 0.98x
* Adjusted EBITDA margin up 400 bps fueled by use of IRX

Product?

Annualized Segment Mix

Orders (YoY) Revenue (YoY)

Compressors
Industrial Vacuum & Blowers

Power Tools & Lifting

Other

~65%

~20%

~10%
~5%

1 Mid Single Digits | Low Single Digits

1 Mid Teens | Low Single Digits
| ~Low Teens | High Teens

| Mid Single Digits | ~Low Teens

Regional Split for Compressors

Orders (YoY)

Revenue (YoY) Order Commentary

Americas 1 Low Single Digits
EMEIA 1 High Single Digits
APAC 1 Mid Single Digits

| High Single Digits * N. America: 1 Low Single Digits

» L. America: | High Single Digits ’(_.
. . » Mainland EU: 1 High Single Digits
| Low Single Digits ME & India: 1 High Teens *_).

» China: 1 Mid Single Digits

1 High Single Digits Rest of APAC: Flat

13

1YoY comparisons are Q4 2020 results to Q4 2019 Supplemental Financial Information. See the Supplemental Financial Information in the appendix to this presentation. 2 Compressors include oil lubricated, oil free, reciprocating
and centrifugal offerings; Industrial Vacuum & Blowers include all blower/vacuum offerings and Nash/Garo products; Other includes Emco Wheaton Fuel Systems and Loading Arms as well as OEM, portable and other offerings

Sustainability & Efficiency

Demand for more efficient mission-critical technologies and digital
solutions (compressors / blowers / pumps / dryers) to achieve
reduction in greenhouse gas (GHG) emissions.

Digitization

Demand for intelligent and connected equipment to enhance
quality, visibility and productivity.

Demographic Shift

Support rising living standards through infrastructure
enhancement (e.g. clean water supply / waste water needs)
and resilient supply chain development closer to point of use.

(';@ Ingersoll Rand



Precision and Science Technologies Q4 2020 Highlights

Q4 2020 vs. Q4 20191 (sm) Q4 2020 vs. Q4 2019 Revenue/Orders Bridge?
Current Year Prior Year YoY A Ex-FXYoY A Organic FX M&A YoY A
Revenue $206.5 $213.2 (3.1)% (6.3)%
Orders Growth 4.8% 3.8% 1.2% 9.8%
Adj. EBITDA $63.5 $59.4 6.9% -
i _ Revenue Growth (7.5)% 3.2% 1.2% (3.1)%
Adj. EBITDA Margin 30.8% 27.9% 290 bps -
Highlights? Market Drivers

» Book to hill of 1.07x; strong sequential improvement versus Q3 level of 0.93x

Sustainability & Efficiency
» Orders up 6% ex-FX @

- Strong double digit growth in both Medical and Dosatron businesses due to Demand for more “Green” energy sources (green hydrogen)
exposure to niche end markets such as lab/life-sciences, water and animal driving push for specialized pump and compression technologies
health

+ Continued strong momentum on funnel for hydrogen fueling applications Digitization

* Revenue down 6% ex-FX o ) )
Demand for digitally controlled metering and dosing pumps and

systems across diverse industries (water / sanitation / healthcare)

— Milton Roy & other Industrial-exposed product lines down primarily due to
market dynamics and timing of prior year large projects

— Continued strength in Medical (up 4% ex-FX) and Dosatron (up 14% ex-FX) . .
_ , _ , Demographic Shift
* Adjusted EBITDA margin performance of 30.8%, up 290 bps, driven by favorable mix

coupled with use of IRX to drive strong daily management execution to deliver

) Demand for technology to drive advances in scientific
synergies and cost controls

research as well as supporting urbanization expansion

14  1YoY comparisons are Q4 2020 results to Q4 2019 Supplemental Financial Information. See the Supplemental Financial Information in the appendix to this presentation. ('mlngemoIIRand



Specialty Vehicle Technologies Q4 2020 Highlights

Q4 2020 vs. Q4 20191 ($M)

Q4 2020 vs. Q4 2019 Revenue/Orders Bridget

Current Year Prior Year YoY A Ex-FXYoY A Organic FX M&A YoY A
Revenue $246.1 $226.4 8.7% 8.3%
Orders Growth 20.6% 0.5% 0.0% 21.1%
Adj. EBITDA $45.9 $32.9 39.5% -
) ) Revenue Growth 8.3% 0.4% 0.0% 8.7%
Adj. EBITDA Margin 18.7% 14.5% 420 bps -

Highlights?

Market Drivers

* Book to bill of 1.11x

+ Orders up 21% ex-FX, driven by continued strength in consumer, golf and
aftermarket product lines

+ Revenue up 8% ex-FX driven by ongoing strong demand for consumer vehicles and
aftermarket parts / services partially offset by weakness in commercial / utility
product offerings

«  Strong Adjusted EBITDA margin performance of 18.7%, up 420 bps, accelerated by
IRX to drive strong daily management execution of productivity initiatives; strong
double digit incrementals

15 1YoY comparisons are Q4 2020 results to Q4 2019 Supplemental Financial Information. See the Supplemental Financial Information in the appendix to this presentation.

Sustainability & Efficiency

Demand for Zero Emission Vehicles replacing gas engine vehicles
across industrial, commercial and low-speed consumer markets

Digitization
Demand for Connected Cars to provide real-time data on vehicle
health, location and infotainment

Demographic Shift

Demand for Zero Emission family leisure and recreation

4«0

PN consumer cars for short distance driving at low speed (<25 MPH)

(';@ Ingersoll Rand



High Pressure Solutions Q4 2020 Highlights

Q4 2020 vs. Q4 20191 ($M)

Q4 2020 vs. Q4 2019 Revenue/Orders Bridge?

Current Year Prior Year YoY A Ex-FX YoY A Organic FX M&A YoY A
Revenue $46.1 $79.0 (41.6)% (41.4)%
Orders Growth (50.6)% (0.3)% 0.0% (50.9)%
Adj. EBITDA $2.5 $16.0 (84.4)% -
Revenue Growth (41.4)% (0.2)% 0.0% (41.6)%
Adj. EBITDA Margin 5.4% 20.3% (1,490) bps -
Highlights? HPS Segment Transaction Overview & Rationale
» Orders down 51% ex-FX due to continued challenging conditions in upstream oil and Overview
gas market

* On 2/16, announced an agreement to sell the majority interest in HPS segment to

* Revenue down 41% ex-FX; ~90% of revenue coming from aftermarket parts and American Industrial Partners

services
 Ingersoll Rand receives ~$300M cash, representing 24x multiple of LTM Adj EBITDA of

+ Business continues to generate positive Adjusted EBITDA despite revenue decline $12M, and retains a 45% common equity interest in the business

versus prior year; driven by ongoing productivity improvements and proactive

restructuring, limiting decrementals to ~40% * Transaction expected to close in 1H 2021

Rationale

v Focuses IR on core, high growth sustainability-focused healthcare, life sciences and
industrial markets

v' Reduces direct exposure to upstream oil and gas market to non-material revenue
exposure of <2%

v" Aligns with Company’s ongoing ESG priorities
v Improves Company’s ROIC and capital efficiency and further strengthens balance sheet

v" Retains valuation upside potential through minority common equity ownership

QE Ingersoll Rand

16  !YoY comparisons are Q4 2020 results to Q4 2019 Supplemental Financial Information. See the Supplemental Financial Information in the appendix to this presentation.



2021 Guidance

Guidance Estimates Based on FY Ingersoll Rand Excluding HPS Segment

Adjusted Phasing
Revenue Growth?! E‘W Revenue Growth?

H1: up LDD

TOTAL INGERSOLL RAND up HSD to LDD $1,230M - $1,260M H2: up HSD
Organic (Before FX & M&A): up MSD
Industrial Technologies & Services up MSD
Precision & Science Technologies up MSD
Specialty Vehicle Technologies up MSD

FX Impact? up LSD Il__lllz lljj?) '\CISS[[))
M&A (Tuthill) ~$60M

Other Assumptions
* FCF Conversion to Adj Net Income: Greater than or Equal to 100%

« Capex: ~1.5% - 2.0% of Revenue
» Adjusted Effective Tax Rate: 23% to 24%

-

QE Ingersoll Rand

L All revenue outlook commentary expressed in percentages and based on growth as compared to 2020 (except where otherwise noted)

17 2Based on December 2020 FX rates



Key Takeaways — Investing with Ingersoll Rand
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Successfully executing through COVID-19 with momentum continuing in Q1; 2021 is poised
to be a strong year

Continuing to differentiate Ingersoll Rand as an investment:

* Focusing the portfolio
* Investing for growth
« Becoming more sustainable

Utilizing IRX to create unique execution-focused culture to deliver sustainable value creation

Executing on strategic opportunities supported by ample liquidity and strong balance sheet

Delivering on our planned transformation and increasing value for all stakeholders

(';@ Ingersoll Rand
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Q4 2020 Financial Performance — As Reported
($M, excl. EPS)

Orders Revenue Net Incomel EPS?

Up 182% Up 149% Up 488% Up $0.24

$152

$1,530 $1,511 $0.36

$26

$606 Q4 2019 Q4 2020

$543 $0.12

* Q4’20 includes $179 million of pre-tax
amortization, restructuring and related
business transformation costs,
acquisition-related expenses and other

adjustments
Q4 2019 Q4 2020 Q4 2019 Q4 2020 Q4 2019 Q4 2020

20 ! NetIncome as reported defined as Net (Loss) Income Attributable to Ingersoll Rand Inc. 2 Diluted EPS defined as (Net (Loss) Income Attributable to Ingersoll Rand Inc.) / (Diluted Average Shares Outstanding). ('@Ingersolmand



FY 2020 Financial Performance — As Reported
($M, excl. EPS)

Orders Revenue Net Income? EPS?
Up 111% Up 100% Down 121% Down $0.85
$159
$4,948 $4,910 $0.76

$2,452

$2,348

($33)
FY 2019 FY 2020

* FY’20 includes $810 million of pre-tax
amortization, restructuring and related
business transformation costs,
acquisition-related expenses and other

adjustments
FY 2019 FY 2020 FY 2019 FY 2020 FY 2019 FY 2020

$(0.09)

21 ! NetlIncome as reported defined as Net (Loss) Income Attributable to Ingersoll Rand Inc. 2 Diluted EPS defined as (Net (Loss) Income Attributable to Ingersoll Rand Inc.) / (Diluted Average Shares Outstanding). ('@IngersoliRand



As Reported Financials: Reconciliation of Net (Loss) Income and (Loss) Earnings per
Share to Adjusted Net Income and Adjusted Earnings per Share

22

For the Three Months Ended For the Twelve Months

December 31, Ended December 31,
2020 2019 2020 2019
Net Income (Loss) 5 1511 8 258 § (32.4) % 159.1
Basic Earnings (Loss) Per Share (As Repurted}l 5 036 § 0.13 § (0.09) § 0.78
Diluted Earnings (Loss) Per Share (As Repn::-rte‘:i}1 b 036 § 0.12 § (0.09) § 0.76
Plus:

Provision for income taxes (422 2.5 13.0 318

Amortization of acquisition related intangible assets 1064 280 3774 1125

Impairment of intangible assets — — 19.9 —

Restructuring and related business transformation costs 11.2 9.5 979 256

Acquisition related expenses and non-cash charges 258 19.9 2332 34.6

Stock-based compensation 223 59 508 207

Foreign currency transaction losses. net 6.9 5.0 209 8.1

Loss on extinguishment of debt — — 20 02

Shareholder litigation settlement recovernes — — — (6.0)

Establish public company financial reporting compliance — 0.6 — 0.6

Other adjustments 6.2 (0.7) 83 —
Minus:

Income tax provision, as adjusted 614 20.0 192.0 77.9
Adjusted Net Income 5 2263 & 76.5 § 5990 § 3293
Adjusted Basic Earnings Per Share b 054 3 037 § 1.56 % 1.62
Adjusted Diluted Earnings Per Share’ 5 053 % 037 § 155 % 1.58
Average shares outstanding:

Basic. as reported 4184 2048 3828 2035

Diluted, as reported’ 4245 209.4 3828 208.9

Adpusted diluted? 4245 2094 387.2 2089

! Basic and diluted (loss) earnings per share (as reported) are caleulated by dividing net (loss) income attributable to Ingersoll Rand Inc. by the basic and
diluted average shares outstanding for the respective periods.

* Adjusted diluted share comnt and adjusted diluted eamings per share inchude incremental dilutive shares, using the treasury stock method, which are added
to average shares outstanding.

* Due to net losses in certain periods shown, basie and diluted average shares outstanding are the same m those peniods.
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As Reported Financials: Reconciliation of Net (Loss) Income to Adjusted EBITDA and
Adjusted Net Income and CFOA to Free Cash Flow

For the Three Month Period
Ended December 31,

23

Net Income (Loss)
Plus:
Interest expense
Provision for income taxes
Depreciation expense
Amortization expense
Impairment of intangible assets
Restructuring and related business transformation costs
Acquisition related expenses and non-cash charges
Stock-based compensation
Foreign currency transaction losses (gains). net
Loss on extinguishment of debt
Shareholder litigation settlement recoveries

Establish public company financial reporting compliance

Other adjustments
Adjusted EBITDA
Minus:
Interest expense
Income tax provision, as adjusted

Depreciation expense

Amortization of non-acquisition related intangible assets

Adjusted Net Income
Free Cash Flow
Cash flows - operating activities
Minus:
Capital expenditures
Free Cash Flow

For the Twelve Month Period
Ended December 31,

2020 2019 2020 2019
$ 1511 § 258 § (324) & 1591
244 209 1111 889
(422 2.6 13.0 318
269 13.5 97.1 538
111.8 317 3958 1243
— — 19.9 —
11.2 9.5 97.9 256
258 19 9 2332 346
2213 5.9 508 207
6.9 50 209 8.1
_ _ 2.0 0.2
. _ — (6.0}
— 0.6 — 0.6
6.2 (0.7} 83 —
b3 3444 5 1347 5§ 1.017.6 561.7
244 2009 1111 889
61.4 20.0 192.0 7719
26.9 13.5 7.1 538
54 37 18.4 118
] 2263 % 766 S 5990 3293
411.8 99.0 9143 3433
15.2 94 48.7 432
$ 3966 $ 896 § 865.6 300.1
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As Reported Financials: Reconciliation of Segment Adjusted EBITDA to (Loss) Income
Before Income Taxes For the Three Months Ended For the Twelve Months

December 31, Ended December 31,
2020 2019 2020 2019
Orders
Industrial Technologies and Services 2 0068 & o122 5 32543 % 1.633 8
Precision and Science Technologies 2203 728 T46.9 3203
Specialty Vehicle Technologies 2742 —_ 19 —_
High Pressure Solutions jEE T9.1 1553 30935
Total Orders 3 1.5301 § 5431 8§ 49484 8 2.348.0
Revenue
Industrial Technologies and Services % L0120 % 4529 § 32482 % 1. 7009
Precision and Science Technologies 206.5 739 7250 366
Specialty Vehicle Technologies 246.1 —_ 7414 —_
High Pressure Solutions 46.1 79.0 195.6 4344
Total Revenue 3 1,510.7 § 6058 § 49102 § 24519
Segment Adjusted EBITDA
Industrial Technologies and Services 5 2644 % 1139 % 7508 % 914
Precision and Science Technologies 635 227 2202 058
Specialty Vehicle Technologies 459 —_ 138.6 —_
High Pressure Solutions 25 16.0 12.1 117.0
Total Segment Adjusted EBITDA 5 T3 3 1526 3 L1307 % 604.2
Less items to reconcile Segment Adjusted EBITDA to
Income (Loss) Before Income Taxes:
Corporate expenses not allocated to segments $ ilg % 180 § 1131 % 425
Interest expense 244 209 1111 BEO
Depreciation and amortization expense 138.7 452 4929 178.1
Impairment of intangible assets 199
Restructuring and related business transformation costs 112 95 979 256
Acquisition related expenses and non-cash charges 258 199 2332 4.6
Stock-based compensation 223 590 50.8 207
Foreign currency transaction losses (gains), net (1200 (2.9 20 02
Loss on extinguishment of debt 18.9 79 209 8.1
Shareholder litigation settlement recoveries (6.0
Establish public company financial reporting compliance — 0.6 — 0.6
Other adjustments 6.2 (0.7 B3
Income (Loss) Before Income Taxes % g9 £ 283 8 (194) & 190.9
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Unaudited Supplemental Adjusted Combined Financial Information

25

Ingersoll Rand 1s providing the below unaudited supplemental historical financial information of the Company on a non-GAAP
adjusted basis for the quarterly period ended December 31, 2019, the fiscal vear ended December 31, 2019, and the fiscal year
ended December 31, 2020, as well as select financial information for the periods ended March 31. 2019, March 31, 2020. June
30. 2019 and September 30. 2019 as 1f the Transaction was completed on January 1. 2018, to assist mvestors in assessing
Ingersoll Rand s historical performance on a basis that includes the combined results of operations of both Gardner Denver
Holdings. Inc. and Ingersoll-Rand ple’s Industrial segment. Ingersoll Rand management believes this unaudited supplemental
historical financial information helps investors understand the long-term profitability trends of 1ts newly combined busmess
giving effect to the Transaction and facilitates compansons of our profitability to prior and future periods and to our peers. The
supplemental historical financial mformation herein may not be comparable to similarly titled measures reported by other
companies.

Tables 1, 1A, 1B, 1C and 1D: In Tables 1. 1A 1B, 1C and 1D. the Company presents 1ts unaudited combined
Supplemental Adjusted Orders. Supplemental Adjusted Revenues. Supplemental Adjusted EBITDA. and
Supplemental Adjusted EBITDA Margin at both the consolidated Company level and segment levels for the periods
ended March 31, 2019, March 31, 2020, June 30, 2019, September 30, 2019, December 31. 2019 and December 31,
2020 on a basis that reflects the Transaction happening on January 1. 2018 and Ingersoll Rand’s new segment structure
post-Transaction. Additionally, the tables present unaudited Supplemental Further Adjusted Net Income and unaudited
Supplemental Further Adjusted Diluted EPS at the consolidated Company level.

Table 2: In Table 2, the Company presents unaudited supplemental adjusted combined revenue growth/(decline),
orders growth/(decline). and their components (including the non-GAAP measures of organic revenue growth/
(decline). impact of foreign currency. and impact of acquisitions) on a basis that reflects the Transaction happening on
January 1. 2018 and Ingersoll Rand s new segment structure post-Transaction.

Table 3 and 3A: In Table 3. the Company presents a reconcihiation of unaudited Supplemental Adjusted Net Income
and unaudited Supplemental Adjusted Diluted EPS to unaudited Supplemental Further Adjusted Net Income and
unaudited Supplemental Further Adjusted Diluted EPS (including a reconciliation from diluted shares outstanding to
adjusted diluted shares outstanding).

Table 4 and 4A: In Table 4. the Company presents a reconciliation of unaudited Supplemental Adjusted Net Income
to unaudited Supplemental Adjusted EBITDA and unaudited Supplemental Further Adjusted Net Income.

Table 5: In Table 5. the Company presents unaudited Supplemental Adjusted Revenues by segment and a
reconciliation of unaudited Supplemental Segment Adjusted EBITDA to unaudited Supplemental Adjusted Income
Before Income Taxes at the consolidated Company level.

Table 6 and 6A: In Table 6. the Company presents a reconcihation of GAAP Revenue to Supplemental Adjusted
Revenue by Segment and for the Company and Adjusted EBITDA to Supplemental Segment Adjusted EBITDA.

Table 7 and TA: In Table 7 and TA. the Company presents a reconciliation of GAAP Net (Loss) Income to Adjusted
EBITDA and Supplemental Adjusted EBITDA and Supplemental Further Adjusted Net Income.

Table 8 and 8A: In Table 8, the Company presents a reconciliation of GAAP Diluted EPS to Supplemental Further
Adjusted Diluted EPS.
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Table 1: Unaudited Supplemental Adjusted Combined Financial Information by

Segment

26

Ingersoll Rand

Supplemental Adjusted Orders

Supplemental Adjusted Revenue {non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin {non-GAAP)
Supplemental Further Adjusted Net Income (non-GAAP)
Supplemental Further Adjusted Diluted EPS (non-GAAP)

Industrial Technologies & Services

Supplemental Adjusted Orders

Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin {non-GAAP)

Precision & Science Technologies

Supplemental Adjusted Orders

Supplemental Adjusted Revenue {non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin {non-GAAP)

Specialty Vehicle Technologies

Supplemental Adjusted Orders

Supplemental Adjusted Revenue {non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin {non-GAAP)

High Pressure Solutions

Supplemental Adjusted Orders

Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin {non-GAAP)

For the Three
Month Period Ended
December 31, 2019

s 1,461.0
1,588.4
3142
19.8%
184.4
g 0.4

5 0549
1.069.8
236.0

22 1%

§ 200.7
2132
594

27.9%

$ 226.4
2264
329

14.5%

5 79.0
T79.0
16.0
20.3%
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Table 1A: Unaudited Supplemental Adjusted Combined Financial Information by

Segment

27

Ingersoll Rand
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAF)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)
Supplemental Further Adjusted Net Income (non-GAAP)
Supplemental Further Adjusted Diluted EPS (non-GAAF)

Industrial Technologies & Services
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAF)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

Precision & Scicnce Technologies
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAF)
Supplemcatal Adjusted EBITDA (io-GAAR)
Supplemental Adjusted EBITDA Margin {non-GAAF)

Specialty Vehicle Technologies
Supplemental Adjusted Orders
Supplemental Adjusted Bevenue (non-GAAR)
Supplemental Adjusted EBITDA (non-GAAF)
Supplemental Adjusted EBITDA Margin {non-GAAF)

High Pressure Solutions
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAF)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

For the Three Month Period
Ended March 31,

2020 2019
§ 14045 0§ 15308
1,269 % 1,499.6
208.1 275.4
16.4% 18.4%
106.2 154.1

$ 025§ 0.37
§  BE94 § 10024
795 % 976.2
135.1 180.8
17.0% 18.5%

§ 2183 0§ 2182
1922 2136
533 5.5
27.7% 26.5%

$ 2133 % 1976
185.4 173.9
18.4 18.6
9.9% 10.7%

5 835 % 1126
96.4 135.9
237 419

24 6% 30.8%
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Table 1B: Unaudited Supplemental Adjusted Combined Financial Information by
Segment

28

Ingersoll Rand
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

Supplemental Further Adjusted Net Income (non-GAAP)
Supplemental Further Adjusted Diluted EPS (non-GAAP)

Industrial Technologies & Services
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

Precision & Science Technologies
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

Specialty Vehicle Technologies
Supplemental Adjusted Orders
Supplemental Adjusted Revenue {non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

High Pressure Solutions
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

For the Three Month
Period Ended June 30, 2019

] 1.565.6
1.595.5
3131
19.6%
1833
5 0.44

8 1.051.6
1.027.5
199.5

19.4%

5 2183
2155
634

29.4%

5 198.0
2330
376

16.1%

] 977
119.5
32.6

27.3%
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Table 1C: Unaudited Supplemental Adjusted Combined Financial Information by

Segment

Ingersoll Rand
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)
Supplemental Further Adjusted Net Income (non-GAAP)
Supplemental Further Adjusted Diluted EPS (non-GAAP)

Industrial Technologies & Services
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

Precision & Science Technologies
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

Specialty Vehicle Technologies
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

High Pressure Solutions
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)
29

For the Three Month Period
Ended September 30, 2019

3 1.4783
1.481.0
293.8
19.8%
169.0
3 0.39

§ 974.1
984.0
199.8

20.3%

§ 209.7
208.0
56.6

27.2%

3 190.3
189.0
276

14.6%

§ 1042
100.0
269

26.9%
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Table 1D: Unaudited Supplemental Adjusted Combined Financial Information by
Segment

30

Ingersoll Rand
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)
Supplemental Further Adjusted Net Income (non-GAAPF)

Supplemental Further Adjusted Diluted EPS (non-GAAP)

Industrial Technologies & Services
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

Precision & Science Technologies
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAARP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin {non-GAAP)

Specialty Vehicle Technologies
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA (non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

High Pressure Solutions
Supplemental Adjusted Orders
Supplemental Adjusted Revenue (non-GAAP)
Supplemental Adjusted EBITDA {non-GAAP)
Supplemental Adjusted EBITDA Margin (non-GAAP)

For the Twelve Months

Ended December 31,
2020 2019
35085 £ 60357
538001 61645
1.077.9 1.196.5
20,00 19.4%,
630.1 600, 8
1.49 £ 1.64
35762 £ 39830
3.540.0 40575
&00.1 &16.1
22.6%, 20.1%
8342 3 2469
#04.4 #50.3
240.6 2359
20,09, 277
042 8 3 #1233
®40.1 8223
1429 116.7
17.0% 14, 2%
155.3 3 393.5
195.6 434.4
123 117.4
6.3%) 27.0%
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Table 2: Unaudited Supplemental Adjusted Combined Revenue and Order Growth /
(Decline) by Segment?

31

For the Three Month

For the Twelve Month

Period Ended Period Ended
December 31, 2020 December 31, 2020
Orders Revenue Orders Revenue
Ingersoll Rand
Organic growth (decline) (non-GAAP) 19% (7.4%) (8.8%) (12.9%)
Impact of foreign currency (non-GAAP) 2.4% 21% (0.1%) —%
Impact of acquisitions (non-GAAP) 0.4% 0.4% 0.2% 0.2%
Total adjusted orders growth and revenue decline (non-GAAP) 4.7% (4.9%) (8.7%) (12.7%)
Industrial Technologies & Services
Organic growth (decline) (non-GAAP) 1.2% (8.1%) (10.1%) (12.8%)
Impact of foreign currency (non-GAAP) 2.8% 2.4% (0.3%) (0.2%)
Impact of acquisitions (non-GAAP) 0.4% 0.3% 0.2% 0.2%
Total adjusted orders growth and revenue decline (non-GAAP) 4.4% (5.4%) (10.2%) (12.8%)
Precision & Science Technologies
Organic growth (decline) (non-GAAP) 4.8% (7.5%) (2.5%) (6.5%)
Impact of foreign currency (non-GAAP) 3.8% 32% 0.4% 0.6%
Impact of acquisitions (non-GAAP) 1.2% 1.2% 0.6% 0.5%
Total adjusted orders growth and revenue decline (non-GAAP) 9.8% (3.1%) (1.5%) (5.4%)
Specialty Vehicle Technologies
Organic growth (non-GAAP) 20.6% 83% 16.0% 22%
Impact of foreign currency (non-GAAP) 0.5% 0.4% 0.1% —%
Impact of acquisitions (non-GAAP) —% —% —% —%
Total adjusted orders and revenue growth (non-GAAP) 21.1% 8.7% 16.1% 2.2%
High Pressure Solutions
Organic decline (non-GAAP) (50.6%) (41 4%) (60.3%) (54.7%)
Impact of foreign currency (non-GAAP) (0.3%) (0.2%) (0.2%) (0.2%)
Impact of acquisitions (non-GAAP) —% —% —% —%
Total adjusted orders and revenue decline (non-GAAP) (50.9%) (41.6%) (60.5%) (54.9%)
(1 Orgamic growth/{decline). impact of forelgn currency. and mmpact of acquisitions are non-GAAP measures. Feferences to “impact of acquisitions™

refer to GAAP sales from acquired busmesses recorded prior to the first anniversary of the acquisition. The portion of GAAP revenue attributable to currency
translation is calculated as the difference between (a) the period-to-period change in revenue (excluding aceuisition sales) and (b) the period-to-period change
in revenue (excluding acquisition sales) after applymg prior vear foreign exchange rates to the current year period.
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Table 3: Reconciliation of Unaudited Supplemental Adjusted Net Income and Supplemental

Adjusted Diluted EPS to Supplemental Further Adjusted Net Income and Supplemental Further
Adjusted Diluted EPS

32

Supplemental Adjusted Net Income

Supplemental Adjusted Diluted Earnings Per Share

Plus:
Adjusted amortization of acquisition related intangible assets (a)
Adjusted acquisition related expenses and non-cash charges (b)
Adjusted restructuring and related business transformation costs (c)
Adjusted stock-based compensation (d)
Adjusted foreign currency transaction losses, net

Minus:
Adjusted Income tax provisions, as adjusted (e)

Supplemental Further Adjusted Net Income

Supplemental Further Adjusted Diluted Earnings Per Share
Supplemental Adjusted Diluted Shares Outstanding

For the Three
MAonth Period Ended
December 31, 2019

1041

0.25

b 86.9
44
151
8.8

53

40.2

B 184 4

b 0.44
420.7

-
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Table 3A: Reconciliation of Unaudited Supplemental Adjusted Net Income and Supplemental
Adjusted Diluted EPS to Supplemental Further Adjusted Net Income and Supplemental Further
Adjusted Diluted EPS

For the Twelve Months
Ended December 31,

2020 2019
Supplemental Adjusted Net Income 5 120 § 3503
Supplemental Adjusted Diluted Earnings Per Share 5 003 35 0.83
Plus:

Adjusted amortization of acquisition related intangible assets (a) i 3963 % 348.0

Adjusted impairment of intangible assets 199 —

Adjusted acquisition related expenses and non-cash charges (b) 138.6 9.7

Adjusted restructuning and related busmess transformation costs (c) 100.5 63.1

Adjusted stock-based compensation (d) 50.8 24

Adjusted foreign currency transaction losses. net 221 72

Adjusted shareholder litigation settlement recoveries — (6.0)

Adjusted other adjustments 10.0 0.7
Minus:

Adjusted Income tax provisions. as adjusted (e) 1201 114.6
Supplemental Further Adjusted Net Income 5 630.1 35 690.8
Supplemental Further Adjusted Diluted Earnings Per Share 5 149 3§ 1.64
Supplemental Adjusted Diluted Shares Outstanding 4225 4202
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Table 4: Reconciliation of Supplemental Adjusted Net Income to Supplemental

Adjusted EBITDA and Supplemental Further Adjusted Net Income

Supplemental Adjusted Net Income
Plus:
Adjusted interest expense
Adjusted provision for income taxes
Adjusted depreciation expense
Adjusted amortization expense (a)
Adjusted acquisition related expenses and non-cash charges (b)
Adjusted restructuring and related business transformation cosis (c)
Adjusted stock-based compensation (d)
Adjusted foreign currency transaction losses, net
Supplemental Adjusted EBITDA
Minus:
Adjusted interest expense
Adjusted income tax provision, as adjusted e)
Adjusted depreciation expense
Adjusted amortization of non-acquisition related intangible assets (a)
Supplemental Further Adjusied Net Income

34

For the Three
Month Period Ended
December 31, 2019

5 104.1

5 378
22.1

24.0

926

44

15.1

8.8

5.3

5 3142

5 378
623

24.0

5.7

5 184 4

-
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Table 4A: Reconciliation of Supplemental Adjusted Net Income to Supplemental
Adjusted EBITDA and Supplemental Further Adjusted Net Income

For the Twelve Months
Ended December 31,

2020 2019
Supplemental Adjusted Net Income b 120 3 3503
Plus:
Adjusted interest expense 5 1192 % 156.5
Adjusted provision for income taxes 825 118.6
Adjusted depreciation expense 106.8 958
Adjusted amortization expense (a) 4155 368.2
Adjusted impatrment of mtangible assets 19.9 —
Adjusted acquisition related expenses and non-cash charges (b) 138.6 9.7
Adjusted restmicturing and related business transformation costs (c) 1005 63.1
Adjusted stock-based compensation (d) 508 324
Adjusted foreign currency transaction losses. net 221 72
Adjusted shareholder litigation settlement recoveries — (6.0)
Adjusted other adjustments 10.0 0.7
Supplemental Adjusted EBITDA 5 1.077.9 3§ 1,196.5
Minus:
Adjusted interest expense 5 1192 % 156.5
Adjusted income tax provision, as adjusted (&) 202.6 2332
Adjusted depreciation expense 106.8 958
Adjusted amortization of non-acquisition related mntangible assets (a) 19.2 20.2
Supplemental Further Adjusted Net Income 5 6301 % 690.8
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Table 5: Supplemental Adjusted Revenue by Segment and a Reconciliation of Supplemental
Segment Adjusted EBITDA to Supplemental Adjusted Income Before Income Taxes

For the Three

Month Period Ended
December 31, 2019
Supplemental Adjusted Revenue
Industrial Technologies & Services 5 1,069.8
Precision & Science Technologies 2132
Specialty Vehicle Technologies 226.4
High Pressure Solutions 79.0
Total Supplemental Adjusted Revenue b 1,588.4
Supplemental Segment Adjusted EBITDA
Industrial Technologies & Services 5 236.0
Precision & Science Technologies 59.4
Specialty Vehicle Technologies 329
High Pressure Solutions 16.0
Total Supplemental Segment Adjusted EBITDA 5 3443

Less items to reconcile Supplemental Segment Adjusted EBITDA to Supplemental Adjusted Income
Before Income Taxes:

Adjusted corporate expenses not allocated to segments 5 30.1
Adjusted interest expense 378
Adjusted depreciation and amortization expense ll6.6
Adjusted acquisition related expenses and non-cash charges (b) 4.4
Adjusted restructuring and related business transformation costs (c) 15.1
Adjusted stock-based compensation (d) L
Adjusted foreign currency transaction losses, net 33
Supplemental Adjusted Income Before Income Taxes 3 1262
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Table 6: Reconciliation of GAAP Revenue to Supplemental Adjusted Revenue by Segment and
for the Company and Segment Adjusted EBITDA to Supplemental Segment Adjusted EBITDA

37

Segment
Industrial Technologies & Services
Precision & Science Technologies
Specialty Vehicle Technologies
High Pressure Solutions

Total Company

Segment
Industrial Technologies & Services
Precision & Science Technologies
Specialty Vehicle Technologies
High Pressure Solutions

Total Segments

For the Three Month Period Ended

December 31, 2019

Supplemental

GAAP Adjustments Adjusted
Revenue (1) Revenue

4529 § 6169 § 1,069 8
73.9 1393 2132
— 2264 2264
79.0 — 79.0
S 6038 § 9826 $ 1,588 4
Supplemental
Adjusted Adjustments Adjusted
EBITDA (1) EBITDA
1139 § 1221 % 2356.0
227 36.7 394
— 329 329
16.0 — 16.0
1526 § 191.7 § 344 3

(1) For the quarter ended December 31. 2019, the "Adjustments” column represents the impact of one full quarter of 2019
standalone legacy Ingersoll Rand Industrial Segment activity. As 1t relates to adjustments to Segment Adjusted
EBITDA. these amounts are impacted by the newly merged Company's corporate costs, a portion of which 1s allocated

to the business segments.
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Table 6A: Reconciliation of GAAP Revenue to Supplemental Adjusted Revenue by Segment
and for the Company and Segment Adjusted EBITDA to Supplemental Segment Adjusted

EBITDA

38

Segment

Industrial Technologies & Services
Precision & Science Technologies
Specialty Vehicle Technologies
High Pressure Solutions

Total Company

Segment

Industrial Technologies & Services
Precision & Science Technologies
Specialty Vehicle Technologies
High Pressure Solutions

Total Segments

For the Twelve Month Period Ended

For the Twelve Month Period Ended

December 31, 2020 December 31, 2019

Supplemental Supplemental

GAAP Adjustments Adjusted GAAP Adjustments Adjusted

Revenue (n Revenue Revenue (2) Revenue
32482 8§ 018 5 isM00 517009 % 23566 % 40575
1250 T9.4 804 .4 il66 533.7 B50.3
T41.4 987 #40.1 8223 8223
195.6 — 195.6 434 .4 — 434 4
$49102 § 4699 8 33801 524519 § 37126 8 6. 164.5
Supplemental Supplemental

Adjusted Adjustments Adjusted Adjusted Adjustments Adjusted

EBITDA {1 EBITDA EBITDA {2) EBITDA
£ 7508 % 403 % #0015 3914 % 4247 % 2161
2202 204 240.6 958 140.1 2359
138.6 43 1429 116.7 1167
12.1 02 123 117.0 0.4 1174
£1L1307 % 032 3 11959 § 6042 3§ 619 8 1,286.1

(1} For the vear ended December 31, 2020, the "Adjustments" column represents the impact of two months (January and
February of 2020) of standalone legacy Ingersoll Rand Industrial Segment activity. As it relates to adjustments to

Segment Adjusted EBITDA, these amounts are impacted by the newly merged Company's corporate costs, a portion of

which is allocated to the business segments.

{2} For the yvear ended December 31, 2019, the "Adjustments " column represents the impact of one full year of 2019
standalone legacy Ingersoll Rand Industrial Segment activity. As it relates to adjustments to Segment Adjusted

EBITDA, these amounts are impacted by the newly merged Company's corporate costs, a portion of which is allocated

to the business segments.
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Table 7: Reconciliation of GAAP Net (Loss) Income to Adjusted EBITDA and
Supplemental Adjusted EBITDA and Supplemental Further Adjusted Net Income
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Net Income (GAAP)
Plus (1):
Interest expense
Provision for income taxes
Depreciation expense
Amortization expense
Restructuring and related business transformation costs
Acquisition related expenses and non-cash charges
Stock-based compensation
Foreign currency transaction losses, net
Establish public company financial reporting compliance
Other adjustments
Adjusted EBITDA (1)
Additional Segment Adjusted EBITDA Adjustments (2):
Industrial Technologies & Services
Precision & Science Technologies
Specialty Vehicle Technologies
High Pressure Solutions
Incremental corporate expenses not allocated to segments
Supplemental Adjusted EBITDA
Minus:
Adjusted interest expense
Adjusted income tax provision, as adjusted
Adjusted depreciation expense

Adjusted amortization of non-acquisition related intangible assets

Supplemental Further Adjusted Net Income

For the Three
Month Period Ended
December 31, 2019

3 257

209
26
13.5
3il7
9.5
19.9
59
5.0
0.6
(0.7)

134.6

5 122.1
36.7
329

(12.1)

3142

378
623
240

37

3 184.4

(1} These amounts are reported in accordance with US GAAP and have not been adjusted to reflect the pro forma impact

of a full quarter of the newly combined Ingersoll Rand.

(2) These "Additional Segment Adjusted EBITDA Adjustments” represent the impact of a full quarter of standalone
legacy Ingersoll Rand Industrial Segment activity in the three month period ended December 31, 2019. The
incremental corporate expenses not allocated to segments represent additional corporate expenses incurred by the

Company to operate the newly combined Ingersoll Rand.
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Table 7A: Reconciliation of GAAP Net (Loss) Income to Adjusted EBITDA and
Supplemental Adjusted EBITDA and Supplemental Further Adjusted Net Income
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For the Twelve Months
Ended December 31,

2020 2019
Net Income (Loss) (GAAP) 5 (323) % 159.1
Plus (1):
Interest expense 111.1 38.0
Provision for income taxes 12.9 31.9
Depreciation expense 971 53.8
Amortization expense 3958 1244
Impairment of intangible assets 199 —
Restructuring and related business transformation costs 970 255
Acquisition related expenses and non-cash charges 2331 4.5
Stock-based compensation 50.8 20.8
Foreign currency transaction losses, net 209 8.1
Loss on extinguishment of debt 2.0 02
Shareholder litigation settlement recoveries — (6.0)
Establish public company financial reporting compliance — 0.6
Other adjustments 8.4 —
Adjusted EBITDA (1) 1.017.6 561.8
Additional Segment Adjusted EBITDA Adjustments (2):
Industrial Technologies & Services 5 403 % 4248
Precision & Science Technologies 204 140.2
Specialty Vehicle Technologies 43 116.7
High Pressure Solutions 0.2 04
Incremental corporate expenses not allocated to segments 4.9 (47.3)
Supplemental Adjusted EBITDA 1.077.9 1.196.6
Minus:
Adjusted interest expense 119.2 156.5
Adjusted income tax provision. as adjusted 202.6 2332
Adjusted depreciation expense 106.8 958
Adjusted amortization of non-acquisition related intangible assets 192 202
Supplemental Further Adjusted Net Income 5 6301 % 590.9

(1) These amounts are reported in accordance with US GAAP and have not been adjusted to reflect the pro forma impact

of a full quarter of the newly combined Ingersoll Rand.

(2) These "Additional Segment Adjusted EBITDA Adjustments” represent the impact of two months (January and
February of 2020) of standalone legacy Ingersoll Rand Industrial Segment activity in the twelve month period ended
December 31. 2020 and a full year of standalone legacy Ingersoll Rand Industrial Segment activity in the twelve
month period ended December 31, 2019, The incremental corporate expenses not allocated to segments represent
additional corporate expenses incurred by the Company to operate the newly combined Ingersoll Rand.
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Table 8: Reconciliation of GAAP Diluted EPS to Supplemental Further Adjusted
Diluted EPS

For the Three
Month Period Ended

December 31, 2019
Diluted Earnings Per Share (GAAP) $ 0.12
Plus:
Effect of transaction (1) (0.06)
Legacy Ingersoll Rand Industrial Segment's earnings (2) 0.44
Interest expense 0.05
Provision for income taxes 0.01
Depreciation expense 0.03
Amortization expense 0.08
Restructuring and related business transformation costs 0.02
Acquisition related expenses and non-cash charges 0.05
Minus:
Adjusted interest expense 0.09
Adjusted income tax provision, as adjusted 0.15
Adjusted depreciation expense 0.06
Adjusted amortization of non-acquisition related intangible assets 0.01
Supplemental Further Adjusted Diluted Earnings Per Share b 0.44
Supplemental Adjusted Diluted Shares Qutstanding - 4207

(1) This amount represents the impact of adjusting the GAAP weighted average shares outstanding for the period by the
additional shares outstanding as if the acquisition of the Ingersoll Rand Industrial Segment was in effect for the
entirety of the three month period ended December 31, 2019,

(2) The "Legacy Ingersoll Kand Industnal segment's earmings” represent the impact ot a full quarter ot standalone legacy
Ingersoll Rand Industrial Segment activity in the three month period ended December 31, 2019, This line is inclusive
of incremental corporate expenses not allocated to segments which represent additional corporate expenses incurred by
the Company to operate the newly combined Ingersoll Rand.
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Table 8A: Reconciliation of GAAP Diluted EPS to Supplemental Further Adjusted

Diluted EPS
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Diluted Earnings (Loss) Per Share (GAAP)
Plus:

Effect of transaction (1)

Legacy Ingersoll Rand Industrial Segment's earnings (2)
Interest expense

Provision for income taxes

Depreciation expense

Amortization expense

Impairment of intangible assets

Restructuring and related business transformation costs
Acquisition related expenses and non-cash charges
Stock-based compensation

Foreign currency transaction losses. net

Loss on extinguishment of debt

Shareholder litigation settlement recoveries

Other adjustments

Mimms:

Adjusted interest expense
Adjusted income tax provision, as adjusted
Adjusted depreciation expense

Adjusted amorfization of non-acquisition related infangible assets
Supplemental Further Adjusted Diluted Earnings Per Share
Supplemental Adjusted Diluted Shares Outstanding

For the Twelve Months
Ended December 31,

2020 2019
g (0.09) $ 0.76
0.01 (0.38)

0.14 1.53

0.26 0.21

0.03 0.08

0.23 0.12

0.94 0.20

0.05 —

0.23 0.06

0.55 0.13

0.12 0.04

0.05 0.01

— (0.01)

0.02 —

0.28 0.37

0.48 0.56

0.25 0.23

0.04 0.04

$ 1.49 1.64
4225 420.2

(1) This amount represents the impact of adjusting the GAAP weighted average shares outstanding for the period by the
additional shares outstanding as if the acquisition of the Ingersoll Rand Industrial Segment was in effect for the

enfirety of the twelve month periods ended December 31, 2020 and 2019,

(2) The "Legacy Ingersoll Rand Industrial Segment's earnings" represent the impact of twwo months (January and February
of 2020) of standalone legacy Ingersoll Rand Industrial Segment activity in the twelve month period ended December
31,2020 and a full year of standalone legacy Ingersoll Rand Industrial Segment activity in the twelve month period
ended December 31, 2019, This line is inclusive of incremental corporate expenses not allocated to segments which
represent additional corporate expenses incurred by the Company to operate the newly combined Ingersoll Rand.
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Notes to Tables 3, 3A, 4, 4A, and 5 of the Unaudited Supplemental Adjusted Combined
Financial Information on Slides 32 — 36

Notes to Tables 3, 3A. 4. 4A, and 5 of the Adjusted Combined Financial Information

All supplemental financial information presented in this document represents the newly combined Ingersoll Fand giving effect
to the Merger as if it happened on Janvary 1, 2018.

(a) Amortization expense consisted of the following:
For the Three Month
Period Ended
December 31, 2019
Amortization of acguisition-related intangible assets $ 36.9
Amortization of nen-acquisition related intangible assets 37
b 0.6

Total amortization expense
For the Twelve Months Ended December 31,

2020 2019
Amortization of acquisition-related intansible assets % 3963 % 3480
Amortization of non-acquisition related intangible assets 192 202
Total amortzation expense 5 4155 § 368.2
(k) Bepresents costs associated with successful and/or abandoned acquisitions, including third-party expenses. post-

closure mtegration costs (including cerfain incentive and non-incentive cash compensation costs), and non-cash charges and
credits arising from fair value purchase accounting adjustments. The US GAAP amounts for the quarter ended December 31,
2020 include amounts related to the acquisition of IRI that were excluded from the supplemental financial information for the
guarter ended December 31, 2019, the impact of which may affect comparability. A reconciliation of IRI acquisition related

expenses 1s as follows:

For the Three Month

Period Ended
December 31, 2020
Stand up costs for IRT acquisition $ 127
MNon-cash fair value adjustments related to the purchase of IRT 77
Total IRT related acquisition expense 5 204
Noo-IET related acquisition expense 54
$ 258

Total Acquisition related expenses and non-cash charges

43
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Notes to Tables 3, 3A, 4, 4A, and 5 of the Unaudited Supplemental Adjusted Combined

Financial Information on Slides 32 — 36 (continued)

44

(c) Restructuring and related business transformation costs consisted of the following:
For the Three Month
Period Ended
December 31, 2019
Restructunng charpes 5 1.7
Severance, sign-oin, relocation and executive search costs 1.2
Facility reorganization, relocation and other costs 0.5
Information technology infrastructure trans formation 0.3
Losses on asset and business disposals 0.9
Consultant and other advisor fees
Other, net 0.5
5 15.1

Total restructuring and related business transformation costs

Restructunng charpes

Severance, sign-on. relocation and executive search costs

Facility reorganization, relocation and other costs

Information technology nfrastructure wans formation

Losses on asset and business disposals

Consultant and other advisor fees

Other, net

Total restructuring and related business transformation costs

For the Twelve Months Ended December 31,

2020 2019

g 959 § 54.6
29 2.5

1.8 24

1.2

— 0.8

0.3

(0.1} 1.3

5 1005 S 3.1
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Notes to Tables 3, 3A, 4, 4A, and 5 of the Unaudited Supplemental Adjusted Combined

Financial Information on Slides 32 — 36 (continued)

45

(d) Represents stock-based compensation expense rec-:rgnizied for stock options outstanding of $8.8 million for the quarter
ended December 31, 2019 and $47_.8 million and $30.8 million for the vears ended December 31, 2020 and 2019. respectively.

(&) Represents our income tax provision adjusted for the tax effect of pre-tax items excluded from Adjusted Net Income
and the removal of applicable discrete tax items. The tax effect of pre-tax items excluded from Adjusted Net Income is
computed using the statutory tax rate related to the jurisdiction that was impacted by the adjustment after taking info account
the impact of permanent differences and valuation allowances. The income tax provision, as adjusted for each of the periods

presented below consists of the following:

Provision for income taxes
Tax impact of pre-tax income adjustments
Income tax provision, as adjusted

Provision for income taxes
Tax impact of pre-tax income adjnstments
Income tax provision, as adjusted

For the Three Month

Period Ended
December 31, 2019
$ 221

402
b 62.3

For the Twelve Months Ended December 31,

2020 2019
% 825 % 118.6
1201 114.6
] 2026 § 233.2
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Supplemental Adjusted Revenue and Supplemental Adjusted EBITDA, Both Further
Adjusted for HPS Transaction
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Supplemental Adjusted Revenoe
Mlinnus:
High Pressure Solutions Revenne
Supplemental Adjusted Revenue, Further Adjusted for the HPS Transaction

Supplemental Adjusted EBITDA
Minus:
High Pressure Solutions Supplemental Sepment adjusted EBIT DA
Supplemental Adjusted EBITDA, Further Adjusted for the HPS Transaction
{1} See tables below for details on this calculation

For the Twelve Month Period Ended
December 31, 20207

§ 5.380.1
195.6

5 5.184.5
5 L0779
12.3

$ 1,065.6

For the Three Month Period Ended

December 31, September 30, Jumne 30,
2020 2020 2020
Revenue'" 5 L5107 § 1,3352 % 1.264.4
Mlinus:

High Pressure Solutions Revenue'"! 46.1 31.7 214
Revenue, Adjusted for the HPS Transaction 5 l40d6 § 13035 5§ 1,.243.0
Adjusted EBITDA' 5 444§ /42 5 2412
Mlinus:

High Pressure Solutions Segment adjusted EBITDA" 2.5 1.3 (15.2)
Adjusted EBITDA, Further Adjusted for the HPS Transaction 5 3419 8 2829 % 2564

{1} See Table | for the three month periods ended December 31, 2030, September 30, 2020 and hune 340, 2020,

Supplemental Adjusted Revenue™
Mlinus:
High Pressure Solutions Revenue'"!

Supplemental Adjusted Revenuve, Further Adjusted for the HPS Transaction

Supplemental Adjusted EBITDA®
Minus:

High Pressure Solutions Supplemental Sepment adjusted EBITDA"!
Supplemental Adjusted EBITDA, Further Adjusted for the HPS Transaction

{1} See Table 3 for the three month period ended March 31, 2040,
{2} See Table 2 for the three month period ended March 31, 2020,

For the For the
Three Month
Period Ended

March 31, 2020

$ 1,269 5
964
5 1,173.4
5 208.1
237
5 1544

-
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Adjusted Operating Working Capital
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Operating Working Capital
Accounts receivable and contract assets
Plus: Inventories (excluding LTFO)
Less: Accounts payable

Less: Contract liabilifies

Operatmg working capital

As of December 31, 2020

Ingersoll Rand, High Pressure Ingersoll Rand,
As Reported Solutions As Adjusted

$ 10271 % 322 % 9049
0348 1574 1774
671.1 26.0 6431
1728 0.8 172.0
$ 11180 % 1628 % 953.2

-
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HPS Transaction Table 1. Reconciliation of Net Income (Loss) to Adjusted EBITDA
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For the Three Month Period Ended

December 31, 2020  September 30, 2020 June 30, 2020

Revenue b 1.510.7 % 1,3352 % 1,264 .4
High Pressure Solutions:
Revenue 46.1 317 214
Segment Adjusted EBITDA 25 1.3 (15.2)

For the Three Month Period Ended

December 31, 2020 September 30, 2020 June 30, 2020

Net Income (Loss) 5 151.1 % 200 % (176.5)

Plus:
Interest expense 244 288 308
Provision for income taxes 42.2) 182 o958
Depreciation expense®! 269 259 284
Amortization expense'™ 111.8 1142 114.6
Impairment of intangible assets —_ 19.9 —_
Restructuring and related business transformation costs™! 11.2 123 322
Acquisition related expenses and non-cash charges' 258 153 959
Stock-based compensation 223 12.% 12.7
Foreign currency transaction losses, net 6.9 62 5.
Other adjustments™’ 62 0.7 2.1

Adjusted EBITDA 3 3444 8 2842 8 2412

(a)  Depreciation and amortization expense excludes 52.6 million, $2.7 million and 51.5 million of depreciation of rental equipment for

(b}

e}

(d)

le}

the three month periods ended December 31, 2020, September 30, 2020 and June 30, 2020, respectively.

Represents 5106.4 million, 51098 million and 51094 million of amortization of intangible assets arising from the acquisition of

Ingersoll Rand Industrial and other acquisitions (customer relationships, technology, tradenames and backlog) and 554 million,
54.4 million and 55.2 million of amortization of non-goquisition related intangible assets, in each case for the three month periods
ended December 31, 2020, September 30, 2020 and June 30, 2020, respectively.

Restructuring and related business transformation costs consisted of 8.5 million of restructuring charges, 504 million of facility
reorganization, relocation and other costs, and 52.3 million of other, net for the three months ended December 31, 2020, of 512.2
million of restructuring charges and 50.1 million of other, net for the three months ended September 30, 2020 and of 53006 million
of restructuring charges, $0.1 million of facility reorganization, relocation and other costs, and 51.5 million of other, net for the
three months ended June 30, 2020,

Represents cosls associated with succeessful and/or abandoned acquisitions, including third-party expenses, post-closure integration
costs (including certain incentive and non-incentive cash compensation costs), and non-cash charges and credits arising from fair
value purchase accounting adjustments.

Includes (i) effects of the amortization of prior service costs and amortization of losses in pension and other postemployment
(TOPEB") expense, (il ) certain legal and compliance costs and (i) other miscellaneous adjustments.
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HPS Transaction Table 2: Reconciliation of Net Income (Loss) to Adjusted EBITDA and

Supplemental Adjusted EBITDA

Net Income (Loss)
Plus:
Interest expense
Provision (benefit) for income taxes
Depreciation expense’™
Amortization E.‘X]JEEISE‘M
Bestructuring and related business transformation costs!®
Acquisition related expenses and non-cash charges'®
Stock-based compensation®®
Foreign cumrency transaction losses, net
Loss on extinguishment of debt®
Other adjustments®
Adjusted EBITDA®™
Additional Segment Adjusted EBITDA Adjustments™:
Industrial Technologies & Services
Precision & Science Technologies
Specialty Vehicle Technologies
High Pressure Solutions
Incremental corporate expenses not allocated to segments
Supplemental Adjusted EBITDA

50

For the For the
Three Month
Period Ended

March 31, 2020

$

(36.8)

27.1
(58.9)
159
55.2
122
96.1
30
2.6
2.0
(0.6)

1478

403
204
43

-
L

49

208.1

(@)
®)

(<)
d)

(e)
4]
(e
¢y
2

Depreciation and amortization expense excludes $1.2 million of depreciation of rental equipment for the three month period ended
March 31, 2020.

Fepresents $31.8 mallion of amortization of intangible assets ansing from the acquisition of Ingersoll Rand Industial and other
acquisitions (customer relationships, technology, tradenames and backlog) and $3.4 million of amortization of non-acquisition
related intangible assets. in each case for the three month penod ended BMarch 31, 2020,

Festructuring and related business transformation costs consisted of $41.6 million of restructuring charges, $0.4 million of facility
recrganization, relocation and other costs, and $0.2 million of other, net for the three months ended March 31, 2020.

Fepresents costs associated with successful and'or abandoned acquisitions, includmg third-party expenses, post-closure integration
costs (Including certain incentive and non-incentive cash compensation costs), and non-cash charges and credits arismg from famr
value purchase accounting adjustments.

Fepresents stock-based compensation expense recognized for the three month period ended March 31, 2020 of $3.5 million
decreased by 50.5 mullion due to the reduction of an acerual related to emplover taxes.

Fepresents losses on the extinguishment of owr Original Dellar Term Loan and Oniginal Euro Term Lean as a result of Amendment
Mo. 3 to the Semtor Secured Credit Facility.

Inchides (1) effects of the amortization of prior service costs and amortization of losses in pension and other postemployment
(“0OPEB") expense, (n) certam legal and compliance costs and (11} other miscellanecus adjustments.

These amounts are reported in accordance with US GAAP and have not been admsted to reflect the pro forma mmpact of a full
quarter of the newly combined Ingerscll Eand in either period presented.

These "Additional Segment Admsted EBITDA Adjustments" represent the impact of two months (January and Febrary of 20200 of
standalone legacy Ingersoll Eand Industnzl Segment actrvity in the three month period ended March 31, 2020, The incremental
corporate expenses not allocated to segments represent additional corporate expenses inewred by the Company to operate the newly
combined Ingersoll Fand.
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HPS Transaction Table 3: Reconciliation of GAAP Revenue to Supplemental Adjusted Revenue
by Segment and for the Company and Segment Adjusted EBITDA to Supplemental Adjusted

EBITDA
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Segment
Industrial Technologies & Services
Precision & Science Technologies
Specialty Veldele Technologies
High Pressure Solutions

Total Company

Segment
Industrial Technologies & Serviess
Precision & Science Technologies
Specialty Veldcle Technologies
High Pressure Solutions

Total Segments

(1) The "Adjustments” represent the mmpact of two months (January and Februarvy of 20200 of standalone legacy Ingersell Fand
Industrial Segment activity in the three month penod ended March 31, 2020, As it relates to adjustments to Segment Adjusted
EBITDA, these amounts are mpacted by the newly merged Company's corporate costs, a porion of which 15 allocated to the

business segments.

Unandited Supplemental Historical Financial Information

Ingersoll Rand is providing the above unandited supplemental historical financial information of the Company on a non-GAAP
adjusted basis for the quarterly periods ended March 31, 2020 as if the transaction between Gardner Denver Holdings, Inc. and
Ingersoll Fand ple was completed on January 1, 2018, to assist investors in assessing Inzersoll Rand's historical performance
on a basis that includes the combined results of operations of both Gardner Denver Heldings, Inc. and Ingersoll-Eand ple’s
Industrial segment. Ingersoll Fand management believes this unandited supplemental historical financial infermation helps
imvestors nnderstand the long-term profitability trends of its newly combined business giving effect to the Transaction and
facilitates comparizons of our profitability to pricr and futore periods and to our peers. The supplemental histerical financial

For the Three Month Period Ended March 30, 2020

Supplemental
GAAP Revenue Adjustments (1)  Adjusted Revenune
$ 5040 % 2018 % 7953
1129 793 1922
86.6 0%8 1854
06.4 — 06.4
$ 7999 % 469.9 % 1.260.8
Adjusted Supplemental
EBITDA Adjustments (1)  Adjusted EBITDA
$ 048 % 03 % 1351
329 204 533
141 43 184
235 02 237
$ 1653 % 632 % 230.5

information herein may not be comparable to sindlarly titled measures reported by other companies.
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